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“Now so many of us have lost our jobs, our savings—we are starting 
new businesses out of our garages. Out of our personal computers. 
We discover that our hobbies can make money. We teach in the home. 
Trading, bartering, thrifting... we are doing what we can. We are 
making things. !e old shuttered storefronts can be re-opened ...

“!is is the basic healing that we need now across our country ...  
We are getting to know each other again. !is is the stuff of our new 
economy. It will grow and we won’t let it go this time.”
R. B
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UIJOH�UPP�CJH�UP�GBJM�JT�UIF�&BSUI�JUTFMG��*U�JT�
�EFTJHOFE�UP�CVJME�TVTUBJOBCMF�XFBMUI�JO�DPN�
NVOJUJFT�BOE�FDPTZTUFNT�BOE�JU±T�PVS�CFTU�
DIBODF�UP�JNQSPWF�QSPTQFDUT�GPS�GVUVSF�HFO�
FSBUJPOT�JOTUFBE�PG�MFBWJOH�UIFN�XJUI�FWFS�
HSPXJOH�EFCU�DPO»JDU�BOE�FOWJSPONFOUBM�
EFTUSVDUJPO�
1PMJUJDJBOT�QVOEJUT�BOE�ºOBODJFST�EFGFOE�

EFFQFOJOH�PVS�OBUJPOBM�EFCU�UP�CBJM�PVU�UIF�
JOTUJUVUJPOT�PG�B�GBJMFE�8BMM�4USFFU�TZTUFN��
#VU�UIJT�TZTUFN�CVJMU�PO�TQFDVMBUJPO�BOE�UIF�
SVMF�PG�NPOFZ�JT�VOEFSNJOJOH�UIF�IFBMUI�PG�
UIF�QMBOFU�BOE�UIF�XFMM�CFJOH�PG�BMM�CVU�UIF�
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XPSLFS�PXOFE�DPPQFSBUJWFT�GPS�FYBNQMF�
UIBU�EJTUSJCVUF�UIF�CFOFºUT�PG�IBSE�XPSL�UP�
FNQMPZFF�PXOFST�XIP�DBMM�UIF�TIPUT�JO�UIFTF�
EFNPDSBUJD�XPSLQMBDFT��5IFTF�DP�PQT�TQFOE�
MPDBMMZ�BOE�BSF�SPPUFE�MPDBMMZ�TP�UIFZ�BSF�
MPOH�UFSN�CPPOT�UP�UIFJS�MPDBM�FDPOPNJFT�
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JOUP�B�HMPCBM�DBTJOP�DSFBUJOH�FYPUJD�BOE�UPYJD�
QBDLBHFT�PG�®BTTFUT¯�UIBU�IBWF�OP�GVODUJPO�
CVU�UP�NBLF�NPOFZ�GPS�UIF�BMSFBEZ�XFBMUIZ�
*O�UIF�OFX�FDPOPNZ�DSFEJU�JT�QSPWJEFE�

UISPVHI�MPDBM�CBOLT�SPPUFE�JO�UIF�DPNNVOJ�
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CFZPOE�PVS�NFBOT�BOE�XF±SF�DVUUJOH�
CBDL��5IBU�NFBOT�UIF�TFHNFOU�PG�UIF�PME�
FDPOPNZ�DFOUFSFE�PO�FODPVSBHJOH�XBTUFGVM�
DPOTVNQUJPO�XJMM�DPOUJOVF�TISJOLJOH��
5IF�OFX�FDPOPNZTPNFUJNFT�XJUI�

UIF�BJE�PG�1SFTJEFOU�0CBNB±T�TUJNVMVT�
�TQFOEJOHJT�NPWJOH�JO�UP�NFFU�OFFET��VONFU�
CZ�B�TZTUFN�DFOUFSFE�PO�NFHB��QSPºUT��/FX�
KPCT�BSF�CFJOH�DSFBUFE�UP�JOTUBMM��SFOFXBCMF�
FOFSHZ�BOE�XFBUIFSJ[F�IPNFT�SBJTF�GPPE�
UISPVHI�NPSF�MBCPS�JOUFOTJWF�BOE�MFTT�EBNBH�
JOH�NFBOT�CVJME�QVCMJD�USBOTJU�TZTUFNT�BOE�
JOUFS�DJUZ�SBJM�BOE�SFCVJME�TDIPPMT�CSJEHFT�
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OFFE�UP�ºHIU�GPS�BO�FYDFTT�TIBSF�PG�UIF�XPSME±T�
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NJMJUBSZ�CVEHFU��8F�DBO�TBWF�PO�QSJTPOT�BOE�
QPMJDF�TJODF�QFPQMF�XJUI�BDDFTT�UP�HPPE�FEVDB�
UJPO�BOE�KPCT�MFTT�PGUFO�UVSO�UP�DSJNF��
"O�&BSUI��BOE�IVNBO�DFOUFSFE�FDPOPNZ�
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Why This Crisis May Be Our Best Chance
Wall Street is bankrupt. Instead of trying to save it, we can build 
a new economy that puts money and business in the service of 
people and the planet—not the other way around. 
By David Korten ��
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THE MISSION OF YES!
is to support you and 
other people worldwide in 
building a just, sustainable, 
and compassionate world. 
In each issue we focus on 
a different theme through 
these lenses ...
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Wendell Berry’s 17 Rules 
for Communities 
Common sense and neighborliness: 
what a thriving economy is made of.
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Put Your Money  
Where Your Life Is
How to overcome barriers to local 
investing. By Michael Shuman
37 : : I’ C

��
Small Banks, Radical Vision
Local banks can change the world, one 
investment at a time. By Zach Carter
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People Power  
Pushed the New Deal
Roosevelt didn’t come up with all 
those progressive programs on  
his own. 
By Sarah Anderson

����
Making Money  
Out of Thin Air
Think your money comes from 
the U.S. Mint? Think again. 
By James Robertson

��������
Reinflate the Old 
Economy? Get Real!
What the old economy didn’t do 
for us—and what a sustainable 
economy could do. 
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Vandana Shiva on Gandhi  
for Today’s World
Some say terrorism makes  
Gandhi irrelevant. Vandana Shiva,  
farmer, seed saver, and global 
 justice activist, says we need 
 him more than ever.  
An interview by  
David Barsamian

����
Sherman Alexie, How Dare You 
Tell the Truth?  
A young native writer’s ambush interview 
with Sherman Alexie throws her into a 
whirlpool of unanswerable questions about 
tribal loyalty, silence, and healing.  
By Heather Purser

��
Age-Old Wisdom for the New Economy
Indigenous peoples have learned a few things about making it through 
hard times. Rebecca Adamson discusses what traditional economies did 
to foster abundance, sharing, and harmony with Mother Earth. 
An interview by Sarah van Gelder
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New Ways to Work
40 : : S. B: G W C- 
42 : : S: , 
44 : : C: P R-B
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31 Ways to Jump Start  
the Local Economy
Build a secure, sustainable economy at 
home and in your community.
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Dollars with Good Sense: 
DIY Cash
Three ways ordinary people are 
printing their own money without 
breaking the law. 
By Judith Schwartz 
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"�HSPVQ�PG�VT�IBWF�DPNF�

UPHFUIFS�UP�IFMQ�QFPQMF�
UISPVHI�UIF�GPPE�DSJTJT��8F�
BSF�GBSNFST�SBODIFST�VSCBO�
HBSEFOFST�DPVOUZ�IFBMUI�
�XPSLFST�FEVDBUPST�BHSJDVM�
UVSBM�BEWJTPST�TMPX�GPPE�FBU�
FST�BOE�TPNF�HFOFSBM�SBCCMF�
�SPVTFST��8F�IBWF�DIPTFO�UIF�
OBNF�4IBTUB�$BTDBEF�'BSN�
'PPE�$PBMJUJPO��8F�BSF�QSPWJE�
JOH�NJDSP�MPBOT�UP�TNBMM�QSP�
EVDFST�BOE�IFMQJOH�UP�EFWFMPQ�
OFJHICPSIPPE�HBSEFOT�
0VS�WJTJPO�JT�UP�DSFBUF�B�

IFBMUIZ�TVTUBJOBCMF�BDDFT�

TJCMF�MPDBM�GPPE�TZTUFN�GSPN�
TFFE�UP�UBCMF�BOE�CBDL�UP�TPJM��
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DP�PQ�NVTU�HP�CBDL�JOUP�UIF�
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QSPºUFFSJOH�BOE�DP�PQT�DBO�CF�
SFTQPOTJWF�UP�UIFJS�NFNCFST±�
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Hey, look! !is is no ordinary dull white paper with occasional imperfections.    !e paper you are holding is 100% recycled, 100% post-consumer waste, process chlorine free paper. Wow.
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INSPIRING AUTHORS:  A conversation with Sherman Alexie ... 
Vandana Shiva’s Soil Not Oil …  

AUDIO:  David Korten reads from Agenda for a New Economy

PHOTO ESSAYS:  100 Americans Who Tell the Truth … 
Muscles over motors: human-powered homes … Quote posters

YES! BLOGS:  30 days of organic eating … Bike-to-work 

ALSO: Tried and true green living advice … Must-see  
film picks … Uplifting music … Cartoon caption contest
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�Ka_fk�g^�Da^]
SMALL STORIES ABOUT BIG CHANGE

=FNAJGFE=FL�

%FGFOEJOH�UIF�
3JHIU�UP�8BUFS

Egj]�l`Yf�*(�[gmflja]k�
`Yn]�ka_f]\�Y�\][dYjYlagf�

j][g_faraf_�oYl]j�Yk�Y�ZYka[�
`meYf�ja_`l&�L`]�\][dYjYlagf�
oYk�hj]k]fl]\�Yk�Yf�Ydl]jfY%
lan]�lg�Y�o]Yc]j�klYl]e]fl�gf�
oYl]j�Y[[]kk�akkm]\�Yl�l`]�-l`�
Ogjd\�OYl]j�>gjme�af�AklYfZmd�
af�EYj[`&�

L`]�Ogjd\�OYl]j�>gjme$�`]d\�
]n]jq�l`j]]�q]Yjk$�ak�d]\�Zq�L`]�
Ogjd\�OYl]j�;gmf[ad$�Yf�Ykkg%
[a�Ylagf�\geafYl]\�Zq�hjanYl]�
oYl]j�[gjhgjYlagfk&�9[lanaklk�Yf\�
eYfq�_gn]jfe]flk�`Yn]�Yj_m]\�
l`Yl�km[`�af\mkljq�afngdn]e]fl�
mf\]jeaf]k�l`]�[j]\aZadalq�g^�l`]�
e]]laf_k�Yf\�`Yk�d]\�lg�oYl]j�
hgda[a]k�l`Yl�hjgegl]�[gjhgjYl]�
hjgÕl�gn]j�`meYf�`]Ydl`�Yf\�
Y[[]kk&�

@mf\j]\k�g^�Y[lanaklk�
hjgl]kl]\�gmlka\]�l`]�AklYfZmd�
^gjme$�k`gmlaf_�ÉoYl]j�^gj�da^]$�
fgl�^gj�hjgÕl&Ê�

Kapl]]f�[gmflja]k�`Yn]�Ydkg�
ka_f]\�Y�k][gf\�klYl]e]fl�
[Yddaf_�gf�l`]�Mfal]\�FYlagfk�lg�
Ykkme]�d]Y\]jk`ah�g^�l`]�afl]j%
fYlagfYd�oYl]j�e]]laf_&�EYm\]�
:Yjdgo$�K]fagj�9\nakgj�gf�OYl]j�
lg�l`]�Hj]ka\]fl�g^�l`]�Mfal]\�
FYlagfk�?]f]jYd�9kk]eZdq$�`Yk�
ZY[c]\�l`ak�hjghgkYd&�

ÉL`ak�[j]Yl]k�l]jjaÕ[�ege]f%

lme�af�l`]�M&F&�lg�j]khgfkaZdq�
kl]oYj\�gmj�oYl]j�[geegfk$�
lg�]fkmj]�l`Yl�oYl]j�ak�fgl�Y�
[geeg\alq�Yf\�l`Yl�h]ghd]�Yf\�
fYlmj]�j][]an]�l`]aj�^Yaj�k`Yj]$Ê�
kYqk�:Yjdgo&

Ogjd\oa\]$�egj]�l`Yf�)�Zad%
dagf�h]ghd]�dY[c�Y[[]kk�lg�[d]Yf�

.BJOF�5PXOT�
'JHIU�#BDL�

L`j]]�lgofk�af�EYaf]È
K`Yhd]a_`$�F]oeYf$�Yf\�

O]ddkÈ`Yn]�hYkk]\�gj\afYf[]k�
l`Yl�kljah�[gjhgjYlagfk�g^�l`]�
ja_`lk�g^�Éh]jkgf`gg\$Ê�Y�d]_Yd�
[gf[]hl�l`Yl�Yddgok�[gehYfa]k�
lg�[dYae�l`]�kYe]�ja_`lk�Yk�af\a%
na\mYd�[alar]fk&�

*O�PCTFSWBODF�PG�8PSME�8BUFS�%BZ�PO�.BSDI����BQQSPYJNBUFMZ�
����QFPQMF�UPPL�QBSU�JO�B�.BSDI�'PS�8BUFS�PO�UIF�TUSFFUT�PG�-PT�
"OHFMFT��5IF�UISFF�NJMF�NBSDI�XBT�TZNCPMJD�PG�UIF�EJTUBODF�
NVDI�PG�UIF�XPSME±T�QPQVMBUJPO�XBMLT�PO�B�EBJMZ�CBTJT�GPS�DMFBO�
XBUFS�UP�ESJOL�BOE�DPPL�XJUI��
&3*$3&&%1)050�$0.

\jafcaf_�oYl]j$�Yf\�k[a]flaklk�
hj]\a[l�_dgZYd�oYjeaf_�oadd�d]Y\�
lg�egj]�^j]im]fl�Yf\�k]n]j]�
�oYl]j�k`gjlY_]k�af�q]Yjk�lg�[ge]&�

<Yfa]d�Egkk�dan]k�af�E]pa[g�Yf\�
[g%[ggj\afYl]k�Gmj�OYl]j�;geegfk$�
ooo&gfl`][geegfk&gj_'oYl]j&



� � ��XXX�ZFTNBHB[JOF�PSH��� ���:&4��4VNNFS����� �
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Koakk�^gg\�[gjhgjYlagf�F]kld��
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[alar]fk�lg�k]d^%_gn]jfÈaf[dm\%
af_�l`]�ja_`l�lg�hjgl][l�l`]aj�
_jgmf\oYl]j�Zq�hdY[af_�al�af�Y�
hmZda[�ljmkl&

:jggc]�BYjnak�ak�Y�^j]]dYf[]�ojal]j�
ZYk]\�af�EYjqnadd]$�L]ff]kk]]&

ALSO…
Log�eaddagf�Y[j]k�g^�oad\]j%
f]kk�af�faf]�klYl]k�oadd�

j][]an]�f]o�hjgl][lagf�mf\]j�Y�
Zadd�ka_f]\�aflg�dYo�Zq�Hj]ka\]fl�
GZYeY�gf�EYj[`�+(&�L`]�e]Y%
kmj]�`Yk�Z]]f�[Ydd]\�l`]�egkl�
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9\ng[Yl]k�Yj]�mj_af_�
Hj]ka\]fl�GZYeY�lg�]f\�

afkmjYf[]�af\mkljq�\geafYlagf�
gn]j�`]Ydl`�[Yj]&�:ml�l`]q�Yj]�
\ana\]\�gf�`go�l`]�f]o�kqkl]e�
k`gmd\�ogjc&
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Y�hjghgkYd�Zq�l`]�GZYeY�Y\eaf%
akljYlagf�l`Yl�g^^]jk�Y�`qZja\�g^�
hmZda[�Yf\�hjanYl]�[gn]jY_]&

L`]�kaf_d]%hYq]j�hdYf�
�j]k]eZd]k�l`]�;YfY\aYf�`]Ydl`�

While a garden is a great idea,  
the thought of it being organic made [us] shudder.“  ”
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NBZ�SFNFNCFS�JU�BT�UIF�NPNFOU�XIFO�ZPVS�PXO�TUPSZ�BOE�UIF�"NFSJDBO�TUPSZ�DPOWFSHFE�
XIFO�UIFZ�DBNF�UPHFUIFS�BOE�XF�NFU�UIF�DIBMMFOHFT�PG�PVS�OFX�DFOUVSZ�¯
4$"�1)050�5)&4$"�03(

kqkl]e$�af�o`a[`�l`]�_gn]jf%
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egj]�[gkldq$�Yf\�l`Yl�al�[Yhalm%
dYl]k�lg�l`]�afkmjYf[]�af\mkljq&

E]Yfo`ad]$�afkmjYf[]�dgZ%
Zqaklk�ghhgk]�Zgl`�hjghgkYdk$�
^Yngjaf_�l`]�EYkkY[`mk]llk�
YhhjgY[`$�af�o`a[`�Ydd�Zml�l`]�
klYl]Ìk�dgo%af[ge]�j]ka\]flk�
emkl�ka_f�mh�^gj�hjanYl]�[gn]j%
Y_]&�L`]�EYkkY[`mk]llk�hdYf�ak�
[gfka\]j]\�Y�^Yadmj]�Zq�eYfq$�
hdY_m]\�Zq�]k[YdYlaf_�[gklk�^gj�
Zgl`�l`]�klYl]�Yf\�`]Ydl`�[gf%
kme]jk&�9f\�Y\ng[Yl]k�^]Yj�l`Yl�
hjanYl]�afkmjYf[]�[gehYfa]k�
oadd�gn]j[`Yj_]�gj�]p[dm\]�k]j%
na[]k$�mfd]kk�l`]q�Yj]�^gj[]\�lg�
[geh]l]�oal`�Y�egj]�af[dmkan]�
hmZda[�hdYf&

L`]�GZYeY�Y\eafakljYlagf�
`Yk�`]d\�k]n]jYd�j]_agfYd�`]Ydl`�
[Yj]�^gjmek�Yf\�Y�fYlagfYd�kme%
eal$�Yf\�ak�e]]laf_�oal`�afl]j%
]kl�_jgmhk$�_]Yjaf_�mh�^gj�o`Yl�
oadd�Z]�l`]�Za__]j�ZYlld]2�_]llaf_�
;gf_j]kk�lg�Yhhjgn]�j]^gje&�

ÈCae�=[cYjl

�
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-BOENBSL�$MJNBUF�
$IBOHF�#JMM

;gf_j]kk�`Yk�Z]_mf�\]ZYl]�
gf�o`Yl�[gmd\�Z][ge]�l`]�

Õjkl%]n]j�^]\]jYd�d]_akdYlagf�lg�
j]_mdYl]�_j]]f`gmk]�_Yk]k&�L`]�
@gmk]�=f]j_q�Yf\�;gee]j[]�
;geeall]]�Z]_Yf�`]Yjaf_k�gf�
l`]�9e]ja[Yf�;d]Yf�=f]j_q�Yf\�
K][mjalq�9[l�gf�=Yjl`�<Yq$�9hjad�
**&�L`]�Zadd�oYk�afljg\m[]\�Zq�
J]h&�=\�EYjc]q� <%E9!�Yf\�J]h&�
@]fjq�OYpeYf� <%;9!$�o`g�`Yk�
hd]\_]\�lg�egn]�l`]�Zadd�gml�g^�
[geeall]]�Zq�E]egjaYd�<Yq$�kg�
l`Yl�\ak[mkkagfk�[Yf�Z]_af�gf�
l`]�@gmk]�Öggj&

9[lanaklk�`Yn]�`a_`�`gh]k�ja\%
af_�gf�l`]�Zadd$�o`a[`�hjgeak]k�
lg�[ml�]eakkagfk�0(�h]j[]fl�
Zq�*(-($�Y�lYj_]l�GZYeY�`Yk�
]eZjY[]\$�l`gm_`�`]�`Yk�
klghh]\�k`gjl�g^�]f\gjkaf_�l`]�

Zadd&�L`]�Zadd�ogmd\�hdY[]�l`]�M&K&�
af�Y�d]Y\]jk`ah�jgd]�gf�[daeYl]�
[`Yf_]�Y^l]j�q]Yjk�g^�afY[lagf�
mf\]j�l`]�:mk`�Y\eafakljYlagf$�
Yf\�_j]]f�_jgmhk�`gh]�al�[gmd\�
Z]�Y�lmjfaf_�hgafl$�hjgehlaf_�
_dgZYd�Y[lagf�Yl�Y�eYbgj�Mfal]\�
FYlagfk�e]]laf_�gf�[daeYl]�af�
;gh]f`Y_]f�dYl]j�l`ak�q]Yj&��

:ml�[daeYl]�Y[lanaklk�Ydkg�kYq�
l`]�Zadd�f]]\k�lg�_g�^Yjl`]j&�>gj�
afklYf[]$�al�^mf\k�l`]�\]n]d%
ghe]fl�g^�l][`fgdg_q�l`Yl�
hmjhgjlk�lg�[Yhlmj]�Yf\�klgj]�
[YjZgf�]eall]\�Zq�[gYd�hdYflk$�
]n]f�l`gm_`�l`]�l][`fgdg_q�ak�
mfhjgn]f�Yf\�eYq�Z]�af]^^][%
lan]&

9[lanaklk�Yj]�[YehYa_faf_�
`]Ynadq�lg�aehjgn]�l`]�Zadd�Yf\�
_Yaf�kmhhgjl�^jge�e]eZ]jk�
g^�;gf_j]kk&�L`]�qgml`%d]\�
gj_YfarYlagf�>g[mk�l`]�FYlagf�
ak�`gd\af_�fYlagfoa\]�lgof�`Ydd�
e]]laf_k�lg�\ak[mkk�l`]�d]_akdY%
lagf�oal`�Zmkaf]kk�d]Y\]jk$�
hgdala[aYfk$�Yf\�hmZda[�[alar]fk&

�Ka_fk�g^�Da^] SMALL STORIES ABOUT BIG CHANGE

E]Yfo`ad]$�l`]�M&K&�=fnajgf%
e]flYd�Hjgl][lagf�9_]f[q�`Yk�
^gjeYddq�j][g_far]\�[YjZgf�
\agpa\]�Yk�Y�hgddmlYfl$�^gddgoaf_�
Y�log%q]Yj�j]na]o�eYf\Yl]\�Zq�
l`]�Kmhj]e]�;gmjl&�L`]�\][akagf�
j]imaj]k�l`]�=H9�lg�j]_mdYl]�
_j]]f`gmk]�_Yk]k�mf\]j�l`]�
;d]Yf�9aj�9[l$�Yf\�al�eYq�`Ykl]f�
;gf_j]kkagfYd�Y[lagf&�

DakY�BY[ckgf$�`]Y\�g^�l`]�=H9$�
Yf\�GZYeY�`Yn]�kYa\�l`]q�ogmd\�
jYl`]j�`Yn]�j]_mdYlagfk�k]l�Zq�
;gf_j]kk�l`Yf�Zq�=H9�Y\eafak%
ljYlan]�Y[lagf$�o`a[`�l`]q�kYq�
[gmd\�Z]�[gkldq�Yf\�nmdf]jYZd]�lg�
dYokmalk&

�ÈEY\]daf]�GkljYf\]j

<=9L@�H=F9DLQ

/FX�.FYJDP�&OET�
$BQJUBM�1VOJTINFOU

F]o�E]pa[g�YZgdak`]\�l`]�
\]Yl`�h]fYdlq�af�EYj[`$�

Z][geaf_�l`]�k][gf\�klYl]�lg�\g�
kg�kaf[]�l`]�M&K&�Kmhj]e]�;gmjl�
j]afklYl]\�[YhalYd�hmfak`e]fl�
af�)1/.&�F]o�B]jk]q�j]h]Yd]\�l`]�
\]Yl`�h]fYdlq�af�*((/&

Af�ka_faf_�l`]�j]h]Yd$�F]o�
E]pa[g�?gn]jfgj�:add�Ja[`Yj\kgf�
hgafl]\�gml�l`Yl�gn]j�l`]�hYkl�)(�
q]Yjk$�^gmj�g^�`ak�klYl]Ìk�\]Yl`%
jgo�afeYl]k� Yf\�egj]�l`Yf�)((�
fYlagfoa\]!�o]j]�^j]]\�Y^l]j�
[gmjlk�\]l]jeaf]\�l`]q�`Y\�Z]]f�
ojgf_dq�[gfna[l]\&�

L`ak�q]Yj$�dYoeYc]jk�af�)(�
gl`]j�klYl]k�lggc�mh�Zaddk�lg�
YZgdak`�l`]�\]Yl`�h]fYdlq3�Yk�g^�
hj]kk�lae]$�^gmj�j]eYaf]\�Y[lan]2�
;gdgjY\g$�;gff][la[ml$�Addafgak�
Yf\�F]o�@Yehk`aj]&�
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NGLAF?

(FSNBOZ�#BOT�
&MFDUSPOJD�7PUJOH

?]jeYfqÌk�>]\]jYd�
�;gfklalmlagfYd�;gmjl�`Yk�

jmd]\�l`Yl�l`]�nglaf_�eY[`af]k�
mk]\�af�l`]�[gmfljqÌk�*((-�
_]f]jYd�]d][lagf�Yj]�mf[gfkla%
lmlagfYd&�L`]�)$0((�<ml[`�F]\Yh�
eY[`af]k$�gf�o`a[`�YZgml�*�ead%

M G,    G P
  . G    

    A  ,   
-    ’  .

L`]�Y[lanaklk�na]o�l`]aj�Bmf]�1�
YjjYa_fe]fl�af�DYk�N]_Yk�Yk�Yf�
ghhgjlmfalq�lg�Zmad\�kmhhgjl�
^gj�l`]aj�É?jgmf\�l`]�<jgf]kÀ
D]kl�O]�J]Yh�l`]�O`ajdoaf\Ê�
[YehYa_f&�Af�Y\\alagf�lg�`gd\af_�
Y�egfl`dq�na_ad�Yl�;j]][`$�l`]�
F]nY\Y�<]k]jl�=ph]ja]f[]�hdYfk�
lg�\jYo�^mjl`]j�Yll]flagf�lg�l`]�
akkm]�\mjaf_�alk�9m_mkl�<]k]jl�
Oalf]kk$�o`a[`�[gee]egjYl]k�
l`]�ZgeZaf_k�g^�@ajgk`aeY�Yf\�
FY_YkYca&

NYd]ja]�KYlmj]f�ak�Y�^j]]dYf[]�ojal]j�
ZYk]\�af�LY[geY$�OYk`af_lgf&

H=9;=

"DUJWJTUT�1SPUFTU�
%SPOF�8BSGBSF
>gmjl]]f�h]Y[]�Y[lanaklk�o]j]�
Yjj]kl]\�gf�9hjad�)(�Yl�;j]][`�
9aj�>gj[]�:Yk]�af�Af\aYf�Khjaf_k$�
F]nY\Y$�\mjaf_�Y�)(%\Yq�na_ad�
hjgl]klaf_�mfeYff]\�Yaj[jY^l�
kljac]k�Ydgf_�l`]�9^_`Yf%
HYcaklYf�Zgj\]j&�L`]�Y[lanaklk$�
o`g�o]j]�hYjla[ahYflk�af�Yf�
afl]j^Yal`�KY[j]\�H]Y[]�OYdc�
gj_Yfar]\�Zq�l`]�F]nY\Y�<]k]jl�
=ph]ja]f[]$�kgm_`l�lg�]f_Y_]�
af�\aYdg_m]�oal`�9aj�>gj[]�h]j%
kgff]d�gh]jYlaf_�Hj]\Ylgj�Yf\�
J]Yh]j�\jgf]k�^jge�l`]�ZYk]&�

Af�Y\\alagf�lg�[Ymkaf_�fme]j%
gmk�[anadaYf�[YkmYdla]k$�l`]�
kljac]k�`Yn]�[gfljaZml]\�lg�Y�
\]]h]faf_�`meYfalYjaYf�[jakak�af�
HYcaklYfÌk�Fgjl`%O]kl�>jgfla]j�
Hjgnaf[]�Yf\�>]\]jYddq�9\eafak%
l]j]\�LjaZYd��9j]Yk&��9[[gj\af_�lg�
MFA;=>$�gn]j�-(($(((�\akhdY[]\�
h]jkgfk�^jge�l`gk]�Yj]Yk$�
af[dm\af_�+*-$(((�[`ad\j]f$�Yj]�
af�\aj]�f]]\�g^�oYl]j$�fmlja%
lagf$�kYfalYlagf$�]\m[Ylagf$�Yf\�
`]Ydl`�[Yj]&�

<]khal]�oYjfaf_k�Zq�HYcaklYfa�
afl]dda_]f[]�g^Õ[aYdk�l`Yl�gf_g%
af_�kljac]k�oadd�^mjl`]j�\]klY%
Zadar]�l`]�[gmfljq$�l`]�GZYeY�
Y\eafakljYlagf�`Yk�\][dYj]\�
alk�afl]flagf�lg�afl]fka^q�\jgf]�
YllY[ck&�<]^]fk]�K][j]lYjq�
JgZ]jl�?Yl]k�`Yk�Yffgmf[]\�`]�
oadd�k]]c��*�Zaddagf�af�Y\\alagfYd�
^mf\af_�^gj�mfeYff]\�Yaj[jY^l�
^gj�l`]�*()(�Zm\_]l$�af[dm\af_�-(�
egj]�\jgf]k&�L`ak�oadd�j]hj]k]fl�
Y�.*�h]j[]fl�af[j]Yk]�af�l`]�
eadalYjqÌk�[YhYZadalq�lg�[Yjjq�gml�
\jgf]�gh]jYlagfk&�

 We will not continue to sacrifice our culture, 
our people, and our future for dirty energy.”“

dagf�[alar]fk�[Ykl�l`]aj�ngl]k$�Yj]�
fgl�af�[gehdaYf[]�oal`�l`]�ja_`l�
lg�hmZda[�]d][lagfk$�l`]�[gmjl�
kYqk$�Z][Ymk]�l`]q�\g�fgl�d]Yn]�
Y�hYh]j�ljYad&�:q�dYo$�ngl]jk�Yf\�
]d][lagf�g^Õ[aYdk�emkl�Z]�YZd]�lg�
n]ja^q�l`Yl�ZYddglk�Yj]�j][gj\]\�
[gjj][ldq&�

Af�gf]�?]jeYf�klm\q$�mf\]j%
_jY\mYl]�[gehml]j�k[a]f[]�klm%
\]flk�o]j]�YZd]�lg�eYfahmdYl]�
l`]�eY[`af]k�oal`af�eafml]k&�
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Agnes Pareyio
$SFBUJOH�$IPJDFT��

GPS�8PNFO

"U����"HOFT�1BSFZJP�XBT�
GPSDFE�UP�QBSUJDJQBUF�JO�
�®&NVSBUBSF¯�B������ZFBS�PME�
SJUF�PG�QBTTBHF�GPS�.BBTBJ�HJSMT�
JOWPMWJOH�GFNBMF�HFOJUBM�NVUJ�
MBUJPO�	'(.
��'PSUZ�ZFBST�MBUFS�
TIF�JT�BO�PVUTQPLFO�MFBEFS�
JO�,FOZB�PO�XPNFO±T�SJHIUT�
XIFSF�TIF�XPSLT�UP�DSFBUF�
BMUFS�OBUJWFT�UP�'(.��
1BSFZJP�CFHBO�CZ�XBMLJOH�

GSPN�WJMMBHF�UP�WJMMBHF�UP�FEV�
DBUF�GBNJMJFT�PO�UIF�EBOHFST�PG�
'(.�BOE�VSHF�UIFN�UP�TQBSF�
UIFJS�EBVHIUFST��5PEBZ�TIF�SVOT�
UXP�TBGF�IPVTFT�GPS�HJSMT�USZ�
JOH�UP�FTDBQF�®UIF�DVU¯�BOE�»FF�
GPSDFE�NBSSJBHF��#PUI�IPVTFT�
PGGFS�ZPVOH�XPNFO�FEV�DBUJPO�
DPVOTFMJOH�BOE�B�UXP�XFFL�
BMUFSOBUJWF�SJUF�PG�QBTTBHF�EF�
TJHOFE�UP�FODPVSBHF�UIFN�UP�
NBLF�UIFJS�PXO�EFDJTJPOT�
"O�FTUJNBUFE���NJMMJPO�HJSMT�

XPSMEXJEF�FYQFSJFODF�'(.��
1BSFZJP±T�XPSL�UP�FOE�UIJT�QSBD�
UJDF�IBT�XPO�SFDPHOJUJPO�GSPN�
UIF�6OJUFE�/BUJPOT�BOE�TVQ�
QPSU�GSPN�&WF�&OTMFS±T�PSHBOJ�
[BUJPO�7�%BZ�

ooo&Q]kEY_Yraf]&gj_'hYj]qag�
@gfgjaf_�EYYkYa�[mdlmj]$�[j]Yl%
af_�Ydl]jfYlan]k�^gj�_ajdk

Waseem Mahmood
.VTJD�UP�

&OE�*OUPMFSBODF

Chris Goodman
*O�%FGFOTF�PG��

B�(PPE�&EVDBUJPO

"GUFS�IFBSJOH�IJT�TPOT±�POHPJOH�
GSVTUSBUJPO�PWFS�UIF�TUFS�FPUZQFT�
PG�*TMBN�UIFZ�IFBSE�GSPN�
TDIPPMNBUFT�BOE�UIF�NFEJB�
#SJUJTI�QSPEVDFS�8BTFFN�.BI�
NPPE�EFDJEFE�UP�UBLF�BDUJPO
CZ�DSFBUJOH�B�QPQ�TPOH�BOE�
MBVODIJOH�B�NPWFNFOU��
.BINPPE�SFDSVJUFE�4IVKB�

)BJEFS�BOE�"MJ�.PFFO�1BLJ�
TUBO±T�GPSFNPTU�MZSJDJTU�UP�XSJUF�
UIF�TPOH�®:FI�)VN�/BIFFO¯�
	®5IJT�JT�/PU�6T¯
��5IF�MZSJDT�
MJLF�UIFTF�MJOFT�USBOTMBUFE�GSPN�
6SEV�UBLF�BJN�BU�NJTQFSDFQ�
UJPOT�PG�*TMBN�®5IF�OBNF�CZ�
XIJDI�ZPV�LOPX�VTXF�BSF�
OPU�UIBU�¥�5IF�TUPSJFT�UIBU�BSF�
CFJOH�TQSFBE�JO�PVS�OBNF�BSF�
MJFTUIJT�JT�OPU�VT�¯�
.BINPPE�VTFE�UIF�TPOH�UP�

MBVODI�B�QFUJUJPO�ESJWF�JO�1BLJ�
TUBO�DPOEFNOJOH�UFSSPSJTN��
4JY�UIPVTBOE�WPMVOUFFST�IFMQFE��
HBUIFS�NPSF�UIBO����NJMMJPO�
TJHOBUVSFT�
®*U±T�WFSZ�NPWJOH¯�.BINPPE�

TBZT��®*U±T�BMNPTU�BT�JG�XF±WF�
HJWFO�<UIF�QFPQMF�PG�1BLJTUBO>�
TPNFUIJOH�UIFZ�XFSF�XBJUJOH�
GPS�¯�

5IFZ�TBZ�LOPXMFEHF�JT�QPXFS��
'PS�$ISJT�(PPENBO�B�MJUUMF�
UVUPSJOH�JO�NBUI�FNQPXFSFE�
IJN�UP�UBLF�PO�.BSZMBOE±T�
QVCMJD�TDIPPM�TZTUFN��
(PPENBO�XBT�B�IJHI�TDIPPM�

TUVEFOU�FOSPMMFE�JO�B�QFFS�
UVUPSJOH�QSPHSBN�DBMMFE�UIF�
#BMUJNPSF�"MHFCSB�1SPKFDU�
	#"1
�XIFO�IF�CFDBNF�BXBSF�
PG�JOFRVJUJFT�JO�FEVDBUJPO�
GVOEJOH��)F�OPUJDFE�IJT�TDIPPM�
TVGGFSFE�GSPN�PWFS�DSPXEFE�
DMBTTFT�UFBDIFS�TIPSUBHFT�
BOE�EJMBQ�JEBUFE�CVJMEJOHT��
(PPENBO�BOE�IJT�QFFST�JO�
#"1�EFDJEFE�UP�PSHBOJ[F�TJU�
JOT�USBGºD�CMPDLBEFT�BOE�
PUIFS�QVCMJD�EFNPOTUSBUJPOT�
EFNBOEJOH�CFUUFS�GVOEJOH�
#"1�TBZT�UIF�TUBUF�PG�.BSZMBOE�
IBT�SFQFBUFEMZ�QSPNJTFE�NPSF�
NPOFZ�UP�UIF�TDIPPM�TZTUFN�
CVU�UIFO�TMBTIFE�UIF�CVEHFU�
GPS�FEVDBUJPO��5IFZ��FTUJNBUF�
UIF�TUBUF�PXFT�TDIPPMT�NPSF�
UIBO����CJMMJPO��
/PX�B�DPMMFHF�TUVEFOU�

(PPENBO�IBT�CFFO�SFDPHOJ[FE�
BT�#FTU�:PVOH��"DUJWJTU�CZ�UIF�
#BMUJNPSF�$JUZ�1BQFS��

�Ka_fk�g^�Da^] PEOPLE WE LOVE

Peter Marshall
'JHIUJOH�'JSF�XJUI�
$MJNBUF�"DUJWJTN

8IFO�XJMEºSFT�TUSVDL�TPVUI�
FBTUFSO�"VTUSBMJB�JO�'FCSVBSZ�
ºSFºHIUFST�SJTLFE�UIFJS�MJWFT�
UP�FYUJOHVJTI�UIF�»BNFT��#VU�
XIFO�UIF��ºSFT�CFDBNF�EFBEMZ�
LJMMJOH�NPSF�UIBO�����QFPQMF�
�1FUFS�.BSTIBMM�TFDSFUBSZ�PG�
UIF�6OJUFE�'JSFºHIUFST�6OJPO�
PG��"VTUSBMJB�EFDJEFE�UP�ºHIU�
ºSF�XJUI�QPMJUJDBM�BDUJWJTN�
8BSNJOH�UFNQFSBUVSFT�

DBVTFE�CZ�DMJNBUF�DIBOHF�
BSF�NBLJOH�DBUBTUSPQIJD�ºSFT�
JO��"VTUSBMJB�NPSF�MJLFMZ�BOE�
TDJFOUJTUT�TBZ�UIF�EBOHFS�XJMM�
XPSTFO�JG�TPNFUIJOH�JTO±U�
EPOF��®'JSFºHIUFST�LOPX�UIBU�
JU�JT�CFUUFS�UP�QSFWFOU�BO�FNFS�
HFODZ¯�.BSTIBMM�XSPUF�JO�BO�
PQFO�MFUUFS�JO�B�NBKPS�"VTUSB�
MJBO�OFXTQBQFS�5IF�"HF�®BOE�
XF�VSHF�TUBUF�BOE�GFEFSBM�HPW�
FSONFOUT�UP�¥�LFFQ�ºSFºHIU�
FST�BOE�UIF�DPNNVOJUZ�TBGF�CZ�
IBMWJOH�UIF�DPVOUSZ±T�HSFFO�
IPVTF�HBT�FNJTTJPOT�CZ������¯
.BSTIBMM�IBT�TJODF�DBMMFE�

GPS�QVCMJD�BDUJPO�PO�DMJNBUF��
®*G�UIF�HPWFSONFOU�EPFTO±U�
UBLF�OPUJDF�PG�PVS�MFUUFS�UIF�
QVCMJD�TIPVME�NBLF�TVSF�UIFZ�
UBLF�OPUJDF�CFDBVTF�VMUJNBUFMZ�
UIFZ±SF�UIF�POFT�XIPTF�MJWFT�
BSF�CFJOH�QMBDFE�BU�SJTL�¯

ooo&Q]kEY_Yraf]&gj_'eY`egg\�
OYl[`�l`]�emka[�na\]g�^gj�ÉQ]`�
@me�FY`]]fÊ

J]Y\�?gg\eYfÌk�Yjla[d]�gf��
`Yhhaf]kk�Z]qgf\�l`]�[dYkkjgge��
ooo&Q]kEY_Yraf]&gj_'_gg\eYf
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DIPJDFT� IVHF� BNPVOUT� PG�NPOFZ� HFU� TQFOU� PO� OFHBUJWF�
DBNQBJHO�BET�CVU�UIPTF�BET�BSF�MFTT�FGGFDUJWF�XIFO�WPUFST�
IBWF�NPSF�DIPJDFT�BOE�DBOEJEBUFT�IBWF�NPSF�JODFOUJWFT�UP�
SFBDI�PVU�UP�CBDLFST�PG�PUIFS�DBOEJEBUFT��5IBU�IBT�DFSUBJOMZ�
CFFO� UIF� DBTF� JO�4BO�'SBODJTDP�XIJDI�IBT�VTFE� *37� GPS�
DJUZ� FMFDUJPOT� FWFSZ� /PWFNCFS� TJODF� ������ /VNFSPVT�
IJHIMZ�DPNQFUJUJWF�SBDFT�IBWF�HPOF�UP�DBOEJEBUFT�XIP�XFSF�
�PVUTQFOU�JODMVEJOH�TFWFSBM�QSPHSFTTJWF�DBOEJEBUFT��UBSHFUFE�
CZ� EPXOUPXO� CVTJOFTT� JO� UIF� ����� FMFDUJPOT�� �5PEBZ� UIF�
DJUZ±T� HPW�FSOJOH� CPEZ� JT� NPSF� SFQSFTFOUBUJWF� UIBO� FWFS�
XJUI�GPVS�XIJUF�NFNCFST�UISFF�"TJBOT�UXP�-BUJOPT�POF�
"GSJDBO�"NFSJDBO�BOE�POF�1FSTJBO�
0VS� DPNQMFY� UJNFT� EFNBOE�NPSF� DBOEJEBUFT� BCMF� UP�

QSFTFOU� EJWFSTF� WJFXT� JO� EFCBUFT� BOE� UP� HBJO� WPUFS� TVQ�
QPSU�CBTFE�PO�JEFBT�SBUIFS�UIBO�BUUBDLT�BOE�TMPHBOT��$BN�
QBJHOJOH�SFTQFDU�BOE�DJWJMJUZ�XPVME�CF�BO�BEEFE�CPOVT�PG�

*37� GPS� "NFSJDBOT� TIFMM�TIPDLFE� CZ� UIF�
TUSFBN�PG�OFHBUJWF�BUUBDLT�UIBU�TP��PGUFO�QFS�
NFBUF�NPEFSO�QPMJUJDT�

JgZ�Ja[`a]�`Yk�Z]]f�]p][mlan]�\aj][lgj�g^�>YajNgl]$��
ooo&^Yajngl]&gj_$�kaf[]�alk�^gmf\af_�af�)11*&

�AFKL9FL�JMFG>>$��
9�NGL=�>GJ�;ANADALQ

0O�.BSDI���UIF�1SPHSFTTJWF�1BSUZ±T�#PC�,JTT�XBT��SF�FMFDUFE�
NBZPS� PG� #VSMJOHUPO� 7FSNPOU� JO� UIF� DJUZ±T� TFDPOE�

JOTUBOU� SVOPGG� WPUJOH� 	*37
� FMFDUJPO�� 5IF� FMFDUJPO� OPU�
POMZ�TIPXDBTFE�B�NPSF�EFNPDSBUJD�XBZ�UP�FMFDU�PVS�MFBE�
FST�JU��BGºSNFE�UXP�DMFBS�USFOET�FNFSHJOH�JO�UIF�HSPXJOH�
OVNCFS�PG�*37�FMFDUJPOT�BSPVOE�UIF�DPVOUSZ��B�DJWJMJ[JOH�
JNQBDU� PO� DBNQBJHO� EJTDPVSTF� BOE� B�XFBLFOJOH� PG� CJH�
NPOFZ�QPMJUJDT�
5IF�#VSMJOHUPO�FMFDUJPO�QSPWJEFE�B�HPPE�FYBNQMF�PG�IPX�

*37�XPSLT��6OEFS�*37�SVMFT�WPUFST�JOEJDBUF�B�ºSTU�DIPJDF�
CVU� BMTP� DBO� JOEJDBUF� UIFJS� TFDPOE� UIJSE� BOE� SFNBJOJOH�
DIPJDFT�� 'PVS� TUSPOH� DBOEJEBUFT� FBDI� FBSOFE�NPSF� UIBO���
���QFSDFOU�PG�ºSTU�DIPJDF�SBOLJOHT��3FQVCMJDBO�,VSU�8SJHIU�
MFE� XJUI� ��� QFSDFOU� BOE� ,JTT� XBT� JO� TFDPOE� QMBDF� XJUI��
���QFSDFOU��
*O�UIF�JOTUBOU�SVOPGG�UP�EFUFSNJOF�UIF�NBKPSJUZ�XJOOFS�

UIF�DBOEJEBUFT�XJUI�UIF�GFXFTU�WPUFT�XFSF�ESPQQFE�JODMVE�
JOH�*OEFQFOEFOU�%BO�4NJUI�BOE�%FNPDSBU�"OEZ�.POUSPMM��
8JUI�UIF�ºFME�OBSSPXFE�UP�UXP�DBOEJEBUFT�UIF�CBMMPUT�XFSF�
SFDPVOUFE��7PUFST�XIPTF�ºSTU� DIPJDF�XBT�8SJHIU� PS�,JTT�
IBE�UIFJS�WPUFT�DPVOU�GPS�UIBU�DBOEJEBUF��4VQQPSUFST�PG�UIF�
FMJNJOBUFE�DBOEJEBUFT�IBE�UIFJS�WPUFT�DPVOU�GPS�XIJDIFWFS�
PG�UIF�SFNBJOJOH�DBOEJEBUFT�UIFZ�SBOLFE�IJHIFS��,JTT�XPO�
XJUI����QFSDFOU�CZ�FBSOJOH�NPSF�TVQQPSU�GSPN�4NJUI�BOE�
.POUSPMM�TVQQPSUFST�
#VSMJOHUPO±T� DBOEJEBUFT� QBSUJDJQBUFE� JO� GPSVNT� BDSPTT�

UIF�DJUZ�BOE�UIBOLT�UP�*37�TQFOU�MJUUMF�UJNF�BUUBDLJOH�FBDI�
PUIFS��"UUBDLT� UFOE� UP�CF� DPVOUFSQSPEVDUJWF� JG� UIF� DBOEJ�
EBUF� ZPV� BUUBDL� MPTFT� FBSMZ� JO� UIF� DPVOU� BOE� UIBU� DBOEJ�
EBUF±T� CBDLFST� QVOJTI� ZPV� CZ� SBOLJOH� PUIFS� DBOEJEBUFT�
IJHIFS� PO� UIFJS� CBMMPUT�� /FHBUJWF� BUUBDLT� TUJMM� UBLF� QMBDF�
CVU� *37�QSPNPUFT�NPSF�QPTJUJWF�TVCTUBOUJWF�DBNQBJHOT�
XIFSF�DBOEJEBUFT� USZ� UP�FBSO�ºSTU�DIPJDF�TVQQPSU�BHBJOTU�
TFWFSBM�PQQPOFOUT�XIJMF�TUJMM�CFJOH�BUUSBDUJWF�BT�B�TFDPOE�
DIPJDF�UP�CBDLFST�PG�PUIFS�DBOEJEBUFT��
5IF�#VSMJOHUPO�FMFDUJPO�DFSUBJOMZ�XBT�B�NPEFM�PG�DMFBO�

PQFO�EFCBUF��%FNPDSBUJD�DJUZ�DPVODJMPS�#JMM�,FPHI�B�QBTU�
TLFQUJD�PG�*37�UPME�UIF�MPDBM�EBJMZ�OFXTQBQFS�®5IJT�DBN�
QBJHO�IBT�CFFO�WFSZ�WFSZ�HPPE�¯�5IF�GPVS�MFBEJOH�DBOEJ�
EBUFT� IBE� CFFO� ®BT� GPSUISJHIU� BT� UIFZ� DBO� CF� XJUI� UIFJS�
WJFXT¯�IF�TBJE��®5IJT�JT�UIF�NPTU�SFTQFDUGVM�BOE�JOGPSNB�
UJWF�DBNQBJHO�JO�#VSMJOHUPO�JO�B�MPOH�UJNF�¯
+VTU� BT� JO� IJT� JOJUJBM� VQTFU�XJO� JO� ����� FBDI� PG�,JTT±�

NBJO� PQQPOFOUT� PVUTQFOU� IJN� JODMVEJOH� 8SJHIU� XIP�
TQFOU�UXJDF�BT�NVDI��*O�UZQJDBM�SBDFT�XJUI�POMZ�UXP�WJBCMF�

y

;GEE=FL9JQ� ���3PC�3JDIJF

*O�DBTF�PG�FNFSHFODZ�¥�OP�EPO±U�CSFBL�UIF�HMBTT�
FWFO�UIFO��

:G::Q�EMD<GGF

*OTJEF�UIF�4NJUITPOJBO±T�"SDIJWF�PG�1PPS�$IPJDFT�
����T������

9D9F=�;9E=JGF�EAD=K
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7BOEBOB�4IJWB
(BOEIJ±T�UISFF�QJMMBST�PG�GSFFEPN��
�������������BSF�OPX�UIF�LFZ�
��������������������������UP�PVS�TVSWJWBM

%BWJE��*O�UIF�XBLF�PG�UIF�BUUBDLT�PO�
.VNCBJ�JO�MBUF�/PWFNCFS������UIFSF�
XBT�B�QJFDF�JO�UIF�4VOEBZ�&YQSFTT�
®5IF�*SPOZ�(BOEIJJTN�1SFTFOUT�JO�
5PEBZ±T�5FSSPS�*OGFTUFE�*OEJB�¯�5IF�
XSJUFS�TBJE�®*U±T�UJNF�UIF�HPWFSONFOU�
CFDBNF�EPVCMZ�TUFSO�BCPVU�JUT�TUFQT�
UP�DPNCBU�UFSSPSJTN��*OEJB�NBZ�CF�UIF�
MBOE�PG�.BIBUNB�(BOEIJ�CVU�UPEBZ±T�
TJUVBUJPO�XBSSBOUT�DSVEF�BOE�DVOOJOH�
XBZT�UP�DPVOUFS�FYUSFNJTN��5IBU�BMPOF�
DBO�FOTVSF�QFBDF�IBSNPOZ�BOE�KPZ�JO�
UIF�DPVOUSZ�¯

7"/%"/"� 4)*7"� JT� BO� JOUFSOBUJPOBMMZ�SFOPXOFE� WPJDF� GPS� TVT�
UBJOBCMF�EFWFMPQNFOU�BOE�TPDJBM�KVTUJDF��4IF�TQPLF�JO�/FX�%FMIJ�
XJUI�%BWJE�#BSTBNJBO� GPVOEFS�PG�"MUFSOBUJWF�3BEJP�EVSJOH�IJT�
%FDFNCFS������USJQ�UP�*OEJB�BOE�1BLJTUBO��)FSF�BSF�IFS�UIPVHIUT�
PO� XIZ� (BOEIJ±T� QIJMPTPQIZ� JT� TUJMM� SFMFWBOUFWFO� JO� B� XPSME�
XIFSF�UFSSPSJTN�JT�PO�UIF�SJTF��
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¤

DPO»JDUT�UPPL�QMBDF�BGUFS�UIF�FMFDUJPOT��
#FGPSF�UIBU�MBOE�VTF�IBE�DIBOHFE�UP�
HSPX�»PXFST�BOE�GSVJUT�BOE�WFHFUBCMFT�
GPS�FYQPSU�UP�UIF�&VSPQFBO�NBSLFUT�

5IF�TFDPOE�JTTVF�JT�TISJOLJOH�
MJWFMJIPPET�CFDBVTF�UIBU±T�XIBU�HMP�
CBMJ[BUJPO�EPFT�XIFO�DPNCJOFE�XJUI�
FMFDUPSBM�QSJWJMFHF��5IFSF�BSF�GFX�
�TPVSDFT�PG�MJWFMJIPPET�BOE�UIFTF�XJMM�
CF�BMMPDBUFE�CBTFE�PO�XIJDI�QBSUZ�HFUT�
JOUP�QPXFS�BOE�JT�BCMF�UP�PGGFS�QSJWJ�
MFHFT�UP�UIFJS�QBSUJDVMBS�DBTUF�SFMJHJPO�
PS�FUIOJDJUZ��5IBU±T�XIFSF�WJPMFODF�

JT�HSPXJOHUIBU±T�XIFSF�UFSSPS�JT�
�HSPXJOH��8F�IBWF�UP�TUBSU�TIBSJOH�UIF�
SFTPVSDFT�PG�UIJT�&BSUI�JO�NPSF�FRVJUB�
CMF�XBZT�VTJOH�JU�JO�NPSF�TVTUBJOBCMF�
XBZT�BOE�NPTU�JNQPSUBOUMZ�NBYJNJ[�
JOH�MJWFMJIPPET�JO�UIF�FDPOPNZ�SBUIFS�
UIBO�NBYJNJ[JOH�QSPºUT�BOE�(/1�

%BWJE��&YQMBJO�BCPVU�UIF�(VKKBST�JO�
3BKBTUIBO�

7BOEBOB��5IF�(VKKBST�BSF�B�QBTUPSBM�
USJCF�JO�3BKBTUIBO��0WFS�UIF�MBTU�GFX�
ZFBST�BT�QBSU�PG�HMPCBMJ[BUJPO�UIF�QBT�
UVSFT�IBWF�CFFO�FODMPTFE��5IJT�MBOE�
NBLFT�VQ�BCPVU����QFSDFOU�PG�3BKB�
TUIBO�XIJDI�JT�B�EFTFSU�TUBUF�XIFSF�POMZ�
BCPVU����QFSDFOU�JT�VTFE�GPS�BHSJDVMUVSF��
5IF�3BKBTUIBO�HPWFSONFOU�QBTTFE�B�
MBX�NBLJOH�UIF�QBTUVSFT�BWBJMBCMF�UP�
HSPX�KBUSPQIB�B�CJPGVFM�DSPQ�VTFE�GPS�
DBST��"T�B�SFTVMU�UIF�QBTUPSBM�FDPOPNZ�
IBT�BCTPMVUFMZ�HPOF��5IF�(VKKBST�IBWF�
MPTU�UIFJS�MJWFMJIPPE�CBTF��5IFZ�DBNF�
PVU�JO�B�WFSZ�WFSZ�TUSPOH�XBZ�BOE�UIFZ�
CMPDLFE�UIF�SBJMT�BOE�SPBET�PG�*OEJB�GPS�
BCPVU�UXP�NPOUIT��1BSUT�PG�UIF�DPVOUSZ�
DPVME�OPU�GVODUJPO�BOE�UIF�HPWFSONFOU�
XBT�CSPVHIU�UP�JUT�LOFFT��"MM�UIFZ�XFSF�
�TFFLJOH�XBT�B�GFX�KPCT�CFDBVTF�UIFZ±WF�
MPTU�UIFJS�MJWFMJIPPET�JO�HSB[JOH��

�.BOZ�PG�*OEJB±T�EJTUSJDUT�BSF�JO�
�SFWPMU��4PNF�PG�UIFN�BSF�WFSZ�PSHB�
OJ[FE��0OF�UIJSE�PG�*OEJB�JT�OPX��VOEFS�

/BYBMJUF�<.BPJTU>�DPOUSPM��5IFTF�BSF�
MBSHFMZ�UIF�USJCBM�EJTUSJDUT�BOE�UIF�EJT�
USJDUT�XIFSF�UIF�MBSHFTU�BNPVOU�PG�NJO�
JOH�BOE�JOEVTUSZ�JT�UBLJOH�BXBZ�GPSFTUT�
BOE�MBOE�GSPN�UIF�USJCBMT���6OEFS�UIF�
��SE�BOE���UI�BNFOENFOUT�PG�PVS�$PO�
TUJUVUJPO�UIF�USJCBMT�IBWF�B�SJHIU�UP�EF�
DJEF�XIBU�IBQQFOT�XJUI�UIFJS�MBOE�BOE�
SFTPVSDFT��*O�UIF�����T�UIF�DPNNV�
OJUJFT�XPVME�EFDJEF�OPU�UP��BMMPX�UIFTF�
GBDUPSJFT�BOE�NJOFT�CVU�UIFJS�EFDJTJPO�
XBT�OPU�PCFZFE��6OEFS�UIF�$POTUJUV�
UJPO�UIFJS�EFDJTJPO�XBT�IJHIFS�UIBO�UIF�

EFDJTJPO�PG�UIF�QSJNF�NJOJTUFS�PG�UIJT�
DPVOUSZ��4P�UIF�$POTUJUVUJPO�XBT�WJP�
MBUFE�UP�JNQPTF�PO�UIF�DPNNVOJUJFT�
UIF�GBDUPSJFT�QMBOUT�BOE�NJOFT��8IFO�
UIF�QFPQMF�SFBMJ[FE�EFNPDSBDZ�XBT�OPU�
XPSLJOH�UIFZ�UPPL�UP�UIF�HVO�

�.Z�IPQF�JT�UIBU�UIF�SFWPMU�XJMM�CF�
CBTFE�PO�(BOEIJBO�QSJODJQMFT�BOE�XJMM�
EFNPOTUSBUF�IPX�XF�DBO�DPOUJOVF�UP�
CF�B�TPDJFUZ�CBTFE�PO�OPOWJPMFODF�

%BWJE��*O�ZPVS�QVCMJDBUJPO�®5IF�4FFE�
BOE�UIF�4QJOOJOH�8IFFM̄ �ZPV�TBZ�
®(BOEIJ�MJWFT�BT�B�QFSFOOJBM�TPVSDF�
PG�JOTQJSBUJPO�BOE�QPMJUJDBM�JOOP�WBUJPO�
UP�EFGFOE�PVS�GSFFEPNT�¯�5BML�BCPVU�
�(BOEIJ�BOE�IJT�JO»VFODF�PO�ZPV�

7BOEBOB��5IF�(BOEIJBO�JO»VFODF�PG�
DPVSTF�IBT�CFFO�BO�JO»VFODF�GPS�FWFSZ�
*OEJBO��.Z�QBSFOUT�XFSF�WFSZ�BDUJWF�
JO�UIF�GSFFEPN�NPWFNFOU�TP��(BOEIJ�
XBT�B�CBDLHSPVOE�JO»VFODF�CVU�OPU�
BO�JO»VFODF�HVJEJOH�FWFSZEBZ�BDUJPO��
5IBU�SFBMMZ�XBT�QSPQFMMFE�CZ�NZ�XBL�
JOH�VQ�UP�UIF�GBDU�UIBU�B�OFX�XPSME�
USBEJOH�TZTUFN�XBT�CFJOH�TIBQFE��

"T�*�TBU�UISPVHI�B�DPOGFSFODF�PO�
CJPUFDIOPMPHZ�JO�(FOFWB�JO������
�MJTUFOJOH�UP�UIF�DPSQPSBUF�BHFOEB�
JU��CFDBNF�DMFBS�UP�NF�UIBU�JU�XBT�BO�
BHFOEB�PG��UPUBM�DPOUSPM��5IF�GBSNFST�
XPVME��EFQFOE�PO�UIFTF�DPNQBOJFT�GPS�
UIFJS�TFFE�TVQQMZ��5IFZ�XPVME�IBWF�UP�

7BOEBOB��6OGPSUVOBUFMZ�®DSVEF¯�
NFBOT�PG�EFBMJOH�XJUI�WJPMFODF�BOE�
UFSSPS�KVTU�CSFFE�NPSF�WJPMFODF�BOE�
UFSSPS��"T�XF�TBX�BGUFS������UIF�XBS�
PO�UFSSPS�IBT�DSFBUFE�NPSF�UFSSPSJTUT��
*�UIJOL�BOZPOF�XIP�TBZT�UIBU�(BOEIJ�
JT�JSSFMFWBOU�JO�UPEBZ±T�XPSME�EPFTO±U�
VOEFSTUBOE�FJUIFS�UFSSPSJTN�JUT�SPPUT�
PS�(BOEIJ��4VJDJEF�CPNCFST�EPO±U�HFU�
DSFBUFE�PVU�PG�UIF�CMVF��UIFZ�BSF�DSF�
BUFE�BT�B�SFTVMU�PG�EFDJTJPOT�TZTUFNT�
BOE�QSPDFTTFT�

*U±T�WFSZ�NVDI�MJLF�XFFET�JO�B�ºFME��

0OF�XBZ�UP�DPOUSPM�XFFET�JT�CZ�TQSBZJOH�
3PVOE�6Q�CVU�UIFO�ZPV�HFU�3PVOE�6Q�
SFTJTUBOU�XFFET�XIJDI�BSF�FWFO�TUSPO�
HFS�UIBO�UIF�PSJHJOBM�XFFET��5IBU±T�XIBU�
JT�IBQQFOJOH�XJUI�UFSSPSJTN��

0S�ZPV�DBO�EP�NJYFE�DVMUJWBUJPO�
XIFSF�UIF�QBSUOFSTIJQ�BNPOH�UIF�
QMBOUT�DPOUSPMT�UIF�XFFET�CZ�NBOBHJOH�
UIF�TVO�JO�UIF�SJHIU�XBZ�UIF�NPJTUVSF�
JO�UIF�SJHIU�XBZ��0SHBOJD�XFFE�DPOUSPM�
JT�UPUBMMZ�TVDDFTTGVM�XJUIPVU�VTJOH�WJP�
MFODF��5IF�TBNF�IBQQFOT�JO�UFSSPSJTN��
8F�OFFE�UP�CVJME�UIF�MFWFMT�BOE�LJOET�
PG�SFMBUJPOTIJQT�UIBU�BMMPX�DPNNVOJ�
UJFT�UP�GFFM�BT�POF�

�*G�ZPV�XBOU�UP�HP�CFZPOE�UIF�TZNQ�
UPNT�BOE�ZPV�XBOU�UP�HFU�UP�UIF�SPPUT�
UIFO�ZPV�IBWF�UP�VOEFSTUBOE�UIF�QBU�
UFSOT��5IF�QBUUFSOT�BSF�UFMMJOH�VT�UIBU�
FWFSZ�LJOE�PG�EJWFSTJUZ�JT�B�QPUFOUJBM�
TPVSDF�PG�DPO»JDU��)PX�DPNF �

�'JSTU�HMPCBMJ[BUJPO�IBT�SPCCFE�QFP�
QMF�PG�UIFJS�SFTPVSDFT��-BOE�IBT�CFFO�
FODMPTFE�MBOE�IBT�CFFO�UBLFO�PWFS��
:PV�TVEEFOMZ�TFF�DPO»JDUT�CFUXFFO�
�$ISJTUJBOT�BOE�.VTMJNT�JO��/JHFSJB�
BHBJO�MJOLFE�UP�UIF�XBZ��SFTPVSDF�DIBOH�
FT�BSF�UBLJOH�QMBDF��*O�,FOZB�FUIOJD�

If we’re going to live in a world beyond the financial crisis,  
we’d better start making things for ourselves, growing our food, 
making our homes, creating our education and health systems.

7BOEBOB�4IJWB�BEESFTTFT�QSPUFTUFST�
BU�UIF�NBTT�DJWJM�EJTPCFEJFODF�BU�UIF�
DPBM�ºSFE�$BQJUPM�1PXFS�1MBOU�JO�
8BTIJOHUPO�%�$��.BSDI��������

'3"/;*4,"�4&&-�1)050
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7BOEBOB�4IJWB�

QBZ�SPZBMUJFT�UP�DPSQPSBUJPOT�MJLF�.PO�
TBOUP�GPS�FWFSZ�TFFE�UIFZ�QMBOU�JO�FWFSZ�
TFBTPO���)VNBO�CFJOHT�XPVME�IBWF�OP�
DIPJDF�CVU�UP�FBU�UIF�GPPE�UIFZ�CSPVHIU�
VT�XJUI�OP�XBZ�UP�DIPPTF�BO�BMUFSOB�
UJWF��8F�IBWF�UP�EP�TPNFUIJOH�UIBU�
QSFWFOUT�UIJT�UPUBMJUBSJBO�GVUVSF�GSPN�
CFDPNJOH�JOFWJUBCMF�

*�UIPVHIU�PG�(BOEIJ�QVMMJOH�PVU�UIF�
TQJOOJOH�XIFFM�BU�B�UJNF�UIBU�TQJOOJOH�
XIFFMT�XFSFO±U�CFJOH�VTFE�BOZNPSF�
CFDBVTF�UIF�#SJUJTI�UFYUJMF�JOEVTUSZ�IBE�
BCTPMVUFMZ�XJQFE�PVU�*OEJBO��TQJOOJOH�
BOE�XFBWJOH��"OE�*�UIPVHIU�XIBU�JT�UP�
EBZ±T�TQJOOJOH�XIFFM �5PEBZ±T��JOEVTUSZ�
JT�CJPUFDIOPMPHZ��JU±T�DPO�USPMMJOH�BMM�MJGF�
PO�&BSUI��4FFE�UIFSFGPSF�RVJUF�DMFBSMZ�
IBT�UP�CF�UPEBZ±T�TQJOOJOH�XIFFM��4P�*�
TUBSUFE�UP�TBWF�TFFEJO�B�XBZ�TQJOOJOH�
PVS�GSFFEPN�GPS�UPEBZ�

#VU�UIFSF�BSF�PUIFS�FMFNFOUT�PG�
(BOEIJ±T�XPSL�MJGF�DPODFQUT�UIBU�IBWF�
WFSZ�NVDI�TIBQFE�UIF�TUSVHHMFT�UIBU�
IBWF�EFGFOEFE�UIF�GSFFEPN�PG�GBSN�
FST�BOE�GSFFEPN�PG�GPPE�JO�*OEJB��5IF�
JEFB�PG�TXBSBK�GPS�JOTUBODF��4XB�NFBOT�
TFMG�SBK�NFBOT�UP�SVMF��(BOEIJ�NFBOU�
UIBU�FWFSZ�*OEJBO�JT�B�GSFF�DJUJ[FO�TFMG�
�PSHBOJ[JOH�TFMG�HPWFSOJOH�XJUI�B�GVMM�
TFOTF�PG�SFTQPOTJCJMJUZ�UIBU�DPNFT�
GSPN�CFJOH�QBSU�PG�B�DPNNVOJUZ�QBSU�
PG�B�DPVOUSZ�QBSU�PG�UIF�QMBOFU�

5IBU�DPODFQU�PG�TFMG�PSHBOJ[JOH�
JT�XIBU�XF�IBWF�VTFE�UP�CVJME�IVHF�
NPWFNFOUT��0VS�NPWFNFOU�GPS�TFFE�
TPWFSFJHOUZ�JT�CBTFE�PO�UIF�DPODFQU�PG�
CJKB�TXBSBK��#JKB�JT�TFFE�TXBSBK�JT�TFMG�
HPWFSOBODF��8F±WF�IBE�BDUJPOT�XIFSF�
XF±WF�UPME�UIF�HPWFSONFOU�XF±WF�UPME�
UIF�850�XF±WF�UPME�UIF�DPSQPSBUJPOT�
UIBU�QJSBUF�PVS�TFFET�UIBU�UIFZ�EPO±U�
�EFDJEF�XIBU�IBQQFOT�UP�PVS�CJPEJWFS�
TJUZ��8F�EFDJEF�CFDBVTF�XF�BSF�TFMG�
HPWFSOJOH�DPNNVOJUJFT�

8F±WF�EPOF�UIBU�XJUI�XBUFS��/FX�
%FMIJ±T�XBUFS�XBT�CFJOH�QSJWBUJ[FE�

UISPVHI�UIF�8PSME�#BOL�UP�4VF[�UIF�
XPSME±T�CJHHFTU�XBUFS�NVMUJOBUJPOBM��
8F�VTFE�UIF�DPODFQU�PG�KBM�TXBSBK�
�XBUFS�GSFFEPN�UP�NPCJMJ[F�B�NPWF�
NFOU�GPS�XBUFS�EFNPDSBDZ�BOE�XF�TVD�
DFFEFE�JO�TUPQQJOH�UIJT�QSJWBUJ[BUJPO�

#VU�*�UIJOL�UIF�IJHIFTU�DPODFQU�UIBU�
(BOEIJ�IBT�MFGU�VT�JT�TBUZBHSBIB�UIF�
ºHIU�GPS�USVUI�XIJDI�JT�USBOTMBUFE�
JOUP�DJWJM�EJTPCFEJFODF��*O�IJT�XSJUJOHT�
IF�TBZT�WFSZ�DMFBSMZ�®"T�MPOH�BT�UIF�
BTTVNQ�UJPO�JT�UIFSF�UIBU�VOKVTU�MBX�
NVTU�CF�PCFZFE�TP�MPOH�XJMM�TMBWFSZ�
FYJTU�¯�*U�JT�UIF�IJHIFTU�NPSBM�EVUZ�GPS�
KVTUJDF�UP�IBWF�UIF�DPVSBHF�UP�TBZ�OP�UP�
VOKVTU�MBX��5IBU±T�XIBU�.BSUJO�-VUIFS�
,JOH�EJE��5IBU±T�XIBU�(BOEIJ�EJE�

�4P�IPX�EJE�XF�HFU�UP�B�QMBDF�XIFSF�
B�UPUBM�ºOBODJBM�TDBN�BSPVOE�IPVTJOH�
IBT�CSPVHIU�UIF�FOUJSF�XPSME�FDPOPNZ�
EPXO �4PNFUIJOH�JT�TFSJPVTMZ�XSPOH�
BOE�UIF�POMZ�XBZ�XF�DBO�HFU�PVU�PG�JU�JT�
TXBEFTIJ�TXBSBK�BOE�TBUZBHSBIB��5IFTF�
BSF�UIF�UISFF�QJMMBST�PG�TVSWJWBM�BOE�
UIFTF�BSF�UIF�UISFF�QJMMBST�PG�GSFFEPN�

%BWJE��8IBU�EPFT�TXBEFTIJ�NFBO 

7BOEBOB��4XBEFTIJ�NFBOT�TFMG��NBLJOH��
*O�UIF�OBNF�PG�QSPHSFTT�JO�UIF�OBNF�
PG�EFWFMPQNFOU�XF�IBWF�CFFO�NBEF�
UP�XBML�EPXO�UIF�SPBE�PG�EFQFOEJOH��
�5PEBZ�BMM�PG�"NFSJDB��EFQFOET�PO�TPNF�
UIJOH�NBEF�JO�B�GBDUPSZ�TPNFXIFSF�JO�
$IJOB��5IBU�LJOE�PG�FDPOPNZ�QSFWFOUT�
FWFSZPOF�GSPN�NBLJOH�XIBU�UIFZ�DPVME�
NBLF��"OE�ZPV�MPTF�RVBMJUZ�CFDBVTF�
TFMG�NBLJOH�CVJMET�JO�DBSJOH��4FMG�
�NBLJOH�HPFT�XJUI�XBOUJOH�UP�QVU�PVU�
UIF�VMUJNBUF�RVBMJUZ��+VTU�BT�NVDI�BT�
XIFO�ZPV�DPPL�ZPVS�PXO�GPPE�ZPV�XJMM�
NBLF�TVSF�ZPV�DPPL�B�HPPE�EJTI��4BD�
SJºDF�RVBMJUZ�BOE�DIFBQ�CFDPNFT�UIF�
MBCFM�GPS�IVNBOJUZ±T�FYJTUFODF�

*G�XF±SF�HPJOH�UP�MJWF�JO�B�XPSME�
�CFZPOE�UIF�ºOBODJBM�DSJTJT�XF±E��CFUUFS�

TUBSU�EPJOH�UIJOHT�GPS�PVSTFMWFT�NBL�
JOH�UIJOHT�GPS�PVSTFMWFT�HSPXJOH�PVS�
GPPE�NBLJOH�PVS�IPNFT�DSFBUJOH�PVS�
FEVDBUJPO�BOE�IFBMUI�TZTUFNT��1VUUJOH�
QSFTTVSF�PO�UIF�TUBUF�JT�ºOF�CVU�VMUJ�
NBUFMZ�*�CFMJFWF�XF�OFFE�UP�HP��CFZPOE�
UIF�DFOUSBMJ[FE�TUBUF�BOE��DFOUSBMJ[FE�
DPSQPSBUF�DPOUSPM��8F�OFFE�UP�HP�
JOUP�EFDFOUSBMJ[FE�DPNNVOJUJFT�UIBU�
�SFDMBJN�UIF�DBQBDJUZ�UP�NBLF��"OE�UIBU�
JT�TXBEFTIJ�

%BWJE��"�DPVQMF�PG�PUIFS�UFSNT�UIBU�BSF�
BTTPDJBUFE�XJUI�(BOEIJ�BSF�BIJNTB�BOE�
TBSWPEBZB��8IBU�BSF�UIFZ 

7BOEBOB��"IJNTB�JT�QSPCBCMZ�UIF�NPTU�
QPXFSGVM�XPSE�JO�(BOEIJ±T�QIJMPTP�
QIZ�BOE�JO�UIF�DPSF�PG�*OEJBO�DJWJMJ[B�
UJPO��"IJNTB�NFBOT�OPOWJPMFODF�JO�
UIF�EFFQFTU�GPSN��EPJOH�OP�IBSN�UP�
BOZ�TQFDJFT�EPJOH�OP�IBSN�UP�BOZPOF�
BOE�EPJOH�OP�IBSN�JO�UIPVHIU�BOE�BD�
UJPO��(BOEIJ�TBJE�XIBU�ZPV�NVTU�DIBM�
MFOHF�JT�UIF�WJPMFOU�BDU�OPU�UIF�QFSTPO��
"MXBZT�IBWF�MPWF�GPS�UIF�PUIFS�QFSTPO�
BOE�UISPVHI�UIBU�QSBDUJDF�DPNQBT�
TJPOBUF�OPOWJPMFODF�

4BSWPEBZB�NFBOT�MJGUJOH�VQ�
�FWFSZPOF��(BOEIJ�IBE�NBOZ�NBOZ�
DMBTIFT�XJUI�PUIFS�MFBEFST�PG�UIF�$PO�
HSFTT�1BSUZ�XIP�XBOUFE�BO�*OEJB�UIBU�
XPVME�MPPL�MJLF�UIF�8FTU��#VU�(BOEIJ�
LOFX�UIBU�BO�*OEJB�UIBU�MPPLT�MJLF�UIF�
8FTU�JT�GPS�B�UJOZ�QFSDFOUBHF�PG�*OEJB��
"O�*OEJB�UIBU±T�GPS�BMM�UIBU�JT�GPS�UIF�
SJTJOH�PG�BMM�NVTU�CF�CBTFE�PO�UIF�
�JOEJHFOPVT�USBEJUJPOT�UIF�JOEJHFOPVT�
QPTTJCJMJUJFT�BOE�NVTU�CF�FDPMPHJDBM�CZ�
JUT�WFSZ�OBUVSF�CFDBVTF�XBTUFGVM�EFWFM�
PQNFOU�XPVME�SPC�B�MBSHF�QBSU�PG�*OEJB�

%BWJE��(BOEIJ�BQQFBST�PO�SVQFF�OPUFT�
TPNFUIJOH�UIBU�NJHIU�IBWF�FNCBSSBTTFE�
IJN��5IFSF�JT�IBSEMZ�B�UPXO�PS�DJUZ�JO�
UIJT�DPVOUSZ�UIBU�EPFTO±U�IBWF�B�TUBUVF�

We just have to start sharing the resources of this Earth in  
more equitable ways, using it in more sustainable ways, and,  

most importantly, maximizing livelihoods in the economy  
rather than maximizing profits and GNP.

¤
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DVMUVSF>�*�EJEO±U�XBJU�GPS�HPWFSONFOU�
QPMJDJFT�UP�DIBOHF��"OE�BU�FWFSZ�QPJOU�
UIBU�HPWFSONFOU�JT�PCTUJOBUF�BOE�QSP�
.POTBOUP�XF�KVTU�LFFQ�EPJOH�XIBU�XF�
GFFM�JT�UIF�SJHIU�UIJOH�

*�IBWF�KVTU�DPNF�CBDL�GSPN��,FSBMB�
XIFSF�*±WF�CFFO�BEWJTJOH�UIF�HPW�
FSONFOU�UIFSF��5IFZ�IBWF�B�WFSZ�
QSPHSFTTJWF�DIJFG�NJOJTUFS�7��4��
"DIVUIBOBOEBO��)F�CFMJFWFT�JO�QFP�
QMF±T�SJHIUT�BOE�B�DPNNVOJUBSJBO�
�TPDJFUZ��*�IBE�QSPQPTFE�BO�JEFB�MBTU�
ZFBS�UIBU�,FSBMB�JT�TP�SJDI�JO�GPPE�USB�
EJUJPOT�JO�IFBMUI�USBEJUJPOT�UIBU�XF�
TIPVME�EP�B�GFTUJWBM�PG�GPPE��"OE�UIFZ�
EJE��"OE�XF�EJE�TFNJOBST��"OE�IF�BOE�
*�XFSF�UIFSF�UP�PQFO�UIF�GFTUJWBM�DBMMFE�
0OBN��*U�IBQQFOFE�JO�POF�QMBDF��/PX�
UISFF�PUIFS�TUBUFT�XBOU�UP�EP�JU��5IBU±T�
IPX�XF�NBLF�DIBOHF�
NYf\YfY�K`anY�ak�\aj][lgj�g^�l`]�J]k]Yj[`�>gmf\Y%
lagf�^gj�K[a]f[]$�L][`fgdg_q�Yf\�FYlmjYd�J]kgmj[]�
Hgda[q�af�F]o�<]d`a&�9ml`gj�g^�eYfq�Zggck$�`]j�dYl%
]kl�Yj]�É=Yjl`�<]eg[jY[qÊ�Yf\�ÉKgad�Fgl�Gad&Ê

y

PG�UIF�.BIBUNB��#VU�JO�UFSNT�PG�IJT�SFM�
FWBODF�XIFO�ZPV�USBWFM�BSPVOE�BOE�UBML�
UP�QFPQMF�JT�UIF�(BOEIJBO�QIJMPTPQIZ�
TUJMM�MJWJOH�PS�JT�JU�NPSF�PG�B�NFNPSZ 

7BOEBOB��(BOEIJ�JT�WFSZ�BMJWF�JO�UIJT�
DPVOUSZ��5IF�TVQFSºDJBM�EJTQMBZ�PG�
DPOTVNFSJTN�NJHIU�NBLF�JU�MPPL�MJLF�
TPNFUIJOH�FMTF�IBT�SFQMBDFE�UIF�(BO�
EIJBO�JEFBM�PG�FRVBMJUZ�KVTUJDF�BOE�EJH�
OJUZ�JO�XPSL��*G�ZPV±SF�BU�UIF��)ZEFSBCBE�
"JSQPSU�ZPV�XPVME�OFWFS�JNBHJOF�
(BOEIJ�JT�SFMFWBOU�UPEBZ��CFDBVTF�UIFZ�
UIJOL�UIFZ±SF�"NFSJDBOT�OPX�BOE�UIFZ�
TFSWF�ZPV�B�DPGGFF�GPS�����SVQFFT�

*�XBT�JO�(VMCBSHB�XJUI�GBSNFST�
�UBMLJOH�BCPVU�UIF�XBZ�PVU�PG�UIF��BHSBSJBO�
DSJTJT��"OE�PG�DPVSTF�*�XBT�TIBSJOH�
XJUI�UIJT�HSPVQ�PG������GBSNFST�IPX�
UIF�GBSNFS�TVJDJEFT�UIBU�BSF�BO�FQJEFNJD�
JO�UIJT�DPVOUSZ�BSF�VOOFDFTTBSZ��

5IF�XPOEFSGVM�UIJOH�XBT�UIBU�UIF�
�PSHBOJ[BUJPO�UIBU�XBT�IPTUJOH�JU�JT�
CBTFE�PO�BO�BODJFOU�����ZFBS�PME�
USBEJUJPO�DBMMFE�UIF�#BTBWB�USBEJUJPO��
�#BTBWB�XBT�B�SPZBM�XIP�HBWF�VQ�UIF�
QBMBDF�BOE�CBTFE�IJT�FOUJSF�QIJMPTPQIZ�
PO�UXP�DPSF�DPODFQUT��UIF�EJHOJUZ�PG�
�MBCPS�BOE�TIBSJOH�ZPVS�XFBMUI��

"HBJO�BOE�BHBJO�PO�UIBU�QMBUGPSN�
(BOEIJ±T�UFBDIJOHT�BOE�#BTBWB±T�UFBDI�
JOHT�XFSF�NBUDIFE�UPHFUIFS�BT�POF�
UFBDIJOHB�UFBDIJOH�GPS�B�TPDJBMJTN�
UIBU�XJMM�BMXBZT�CF�SFMFWBOU�BT�MPOH�BT�
IVNBO�TPDJFUZ�FYJTUT�

%BWJE��:PV�IPTUFE�B�DPOGFSFODF�BU�UIF�
*OEJB�*OUFSOBUJPOBM�$FOUFS�JO�FBSMZ�
�%FDFNCFS��*�XBT�JOUFSFTUFE�JO�B�DPVQMF�
PG�UIJOHT�ZPV�TBJE�BCPVU�*OEJB�IBWJOH�
B�®WJPMFOU�FDPOPNZ�¯�5IFO�ZPV�BEEFE�
®GBSNFS�TVJDJEFT�BSF�MJLF�UFSSPS�BUUBDLT�¯

7BOEBOB��*�UIJOL�XIBU�XF�BSF�XJUOFTT�
JOH�JO�*OEJB�JT�SFBMMZ�XBSGBSF�BHBJOTU�
UIF�QPPS��*U±T�XBSGBSF�BHBJOTU�UIF�QPPS�
CFDBVTF�QFPQMF�BSF�MJUFSBMMZ�EZJOH��
.PSF�UIBO��������GBSNFST�IBWF�
DPNNJUUFE�TVJDJEF�JO�UIF�MBTU�EFDBEF�PG�
OFPMJCFSBM�BHSJDVMUVSF�QPMJDJFTQPMJ�
DJFT�UIBU�UFMM�ZPV�UIBU�BHSJDVMUVSF�JT�OPU�
BCPVU�GFFEJOH�QFPQMF�BHSJDVMUVSF�JT�
OPU�BCPVU�UIF�MJWFMJIPPE�PG�UXP�UIJSET�
PG�*OEJB±T�QPQVMBUJPO��BHSJDVMUVSF�JT�

4*/$&������%"7*%�#"34".*"/±4�"MUFSOBUJWF�3BEJP�IBT�QSPWJEFE�
JOGPSNBUJPO�BOBMZTJT�BOE�WJFXT�UIBU�BSF�JHOPSFE�PS�EJTUPSUFE�
JO� PUIFS�NFEJB�� 7BOEBOB� 4IJWB� JT� B� QIZTJDJTU� TDIPMBS� QPMJUJ�
DBM�BDUJWJTU�BOE�GFNJOJTU�BOE�SFDJQJFOU�PG�UIF�3JHIU�-JWFMJIPPE�
"XBSE� UIF�BMUFSOBUJWF�/PCFM�1SJ[F��5IJT�BSUJDMF�DPNFT�GSPN�B��
MPOHFS�JOUFSWJFX�BWBJMBCMF�BU�XXX�BMUFSOBUJWFSBEJP�PSH�

BCPVU�QSPEVDJOH�DIFBQ�DPNNPEJUJFT�
GPS�FYQPSUT��"OE�TJNVMUBOFPVTMZ�B�UPUBM�
DPOUSBEJDUJPO�UIBU�BHSJDVMUVSF�JT�BCPVU�
B�DPOTVNFS�NBSLFU�GPS�JOQVUT��*U±T�BO�
JNQPTTJCMF�FRVBUJPO�UIBU�ZPV�LFFQ�
TQFOEJOH����UJNFT�NPSF�GPS�ZPVS�TFFET�
BOE�ZPVS�DIFNJDBMT�BOE�ZPV�LFFQ�HFU�
UJOH�MFTT�BOE�MFTT�BOE�MFTT�GPS�XIBU�ZPV�
QSPEVDF��*U�EPFT�NFBO�GBSNFST�XJMM�
CF�XJQFE�PVU��5IFZ�HFU�JOUP�EFCU�BOE�
UIFZ±SF�DPNNJUUJOH�TVJDJEF�

%BWJE��5IF�DPWFS�PG�UIF�MBUFTU�JTTVF�PG�
#JKB�TBZT�®#F�UIF�DIBOHF�ZPV�XBOU�UP�
TFF�JO�UIF�XPSME�¯�%JE�(BOEIJ�TBZ�UIBU 

7BOEBOB��:FT�*�UIJOL�JU±T�TP�QPXFSGVM��*�
CFMJFWF�UIBU�TP�NBOZ�PG�VT�XBJU�GPS�UIBU�
QFSGFDU�NPNFOU�GPS�B�TZTUFN�DIBOHF�BU�
B�TZTUFN�MFWFM��:FT�TZTUFNT�BSF�XSPOH�
CVU�TZTUFNT�DIBOHF�EPFTO±U�IBQQFO�BU�
B�TZTUFN�MFWFM��JU�IBQQFOT�CZ�FOPVHI�
QFPQMF�NBLJOH�DIBOHF�UIBU�UIFZ�XBOU�
UP�TFF��"OE�UIBU±T�XIZ�XIFO�*�TUBSUFE�
/BWEBOZB�<BO�PSHBOJ[BUJPO�XPSLJOH�UP�
SFKVWFOBUF�JOEJHFOPVT�LOPXMFEHF�BOE�

%0/�64/&3�1)050

ooo&Q]kEY_Yraf]&gj_'kgadfglgad�
J]Y\�Yf�]p[]jhl�^jge�NYf\YfY�K`anYÌk�
dYl]kl�Zggc$�Kgad�Fgl�Gad&
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HJWF� UIBOLT� UIBU� ºOBODJBM� DPMMBQTF� IJU� VT� CFGPSF� UIF� XPSTU� PG�

HMPCBM�XBSNJOH�BOE�QFBL�PJM��"T�DIBMMFOHJOH�BT�UIF�FDPOPNJD�

�NFMUEPXO�NBZ�CF� JU� CVZT� UJNF� UP�CVJME� B�OFX�FDPOPNZ� UIBU�

TFSWFT�MJGF��SBUIFS�UIBO�NPOFZ��*U�MBZT�CBSF�UIF�GBDU�UIBU�UIF�FYJTUJOH�ºOBODJBM�TZTUFN�

IBT�CSPVHIU�PVS�XBZ�PG�MJGF�BOE�UIF�OBUVSBM�TZTUFNT�PO�XIJDI�XF�EFQFOE�UP�UIF�

CSJOL�PG�DPMMBQTF��5IJT�XBLF�VQ�DBMM�JT�JOTQJSJOH�VOQSFDFEFOUFE�OVNCFST�PG�QFPQMF�

UP�UBLF�BDUJPO�UP�CSJOH�GPSUI�UIF�DVMUVSF�BOE�JOTUJUVUJPOT�PG�B�OFX�FDPOPNZ�UIBU�DBO�

TFSWF�VT�BOE�TVTUBJO�PVS�MJWJOH�QMBOFU�GPS�HFOFSBUJPOT�JOUP�UIF�GVUVSF��

"OE�XIZ�UIJT�DSJTJT�NBZ�CF�PVS�CFTU�DIBODF
5IF�/FX�&DPOPNZ

<Yna\�Cgjl]f
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5IF�XPSME�PG�ºOBODJBM�TUBCJMJUZ�
FOWJ�SPONFOUBM�TVTUBJOBCJMJUZ�FDP�
OPNJD�KVTUJDF�BOE�QFBDF�UIBU�NPTU�
QTZ�DIPMPHJDBMMZ�IFBMUIZ�QFPQMF�XBOU�JT�
QPTTJCMF�JG�XF�SFQMBDF�B�EFGFDUJWF�PQFS�
BUJOH�TZTUFN�UIBU�WBMVFT�POMZ�NPOFZ�
TFFLT�UP�NPOFUJ[F�FWFSZ�SFMBUJPOTIJQ�
BOE�QJUT�FBDI�QFSTPO�JO�B�DPNQFUJUJPO�
XJUI�FWFSZ�PUIFS�GPS�EPNJOBODF�

>jge�=[gfgea[�Hgo]j�lg�:Ykc]l�;Yk]
/PU�MPOH�BHP�UIF�OFXT�XBT�ºMMFE�XJUI�
TUPSJFT�PG�IPX�8BMM�4USFFU±T�NPOFZ�
NBTUFST�IBE�EJTDPWFSFE�UIF�TFDSFUT�
PG�DSFBUJOH�MJNJUMFTT�XFBMUI�UISPVHI�
�FYPUJD�ºOBODJBM�NBOFVWFST�UIBU�FMJNJ�
OBUFE�CPUI�SJTL�BOE�UIF�CVSEFO�PG�
QSPEVDJOH�BOZUIJOH�PG�SFBM�WBMVF��
*O�BO�BVEBDJPVT�TPDJBM�FOHJOFFSJOH�
FYQFSJ�NFOU�DPSQPSBUF�JOUFSFTUT�ESPWF�

B��QVCMJD�QPMJDZ�TIJGU�UIBU�NBEF�ºOBODF�
UIF�MFBEJOH�TFDUPS�PG�UIF�6�4��FDPOPNZ�
BOE�UIF�DPODFOUSBUJPO�PG�QSJWBUF�XFBMUI�
UIF�MFBEJOH�FDPOPNJD�QSJPSJUZ��
$PSQPSBUF�JOUFSFTUT�ESPWF�B��QPMJDZ�

BHFOEB�UIBU�SPMMFE�CBDL�UBYFT�PO�IJHI�
JODPNFT�HBWF�UBY�QSFGFSFODF�UP�
�JODPNF�GSPN�ºOBODJBM�TQFDVMBUJPO�PWFS�
JODPNF�GSPN�QSPEVDUJWF�XPSL�DVU�CBDL�
TPDJBM�TBGFUZ�OFUT�ESPWF�EPXO�XBHFT�
QSJWBUJ[FE�QVCMJD�BTTFUT�PVUTPVSDFE�
KPCT�BOE�NBOVGBDUVSJOH�DBQBDJUZ�BOE�
BMMPXFE�QVCMJD�JOGSBTUSVDUVSF�UP�EFUFSJ�
PSBUF��5IFZ�FOWJTJPOFE�B�XPSME�JO�
XIJDI�UIF�6OJUFE�4UBUFT�XPVME�EPNJ�
OBUF�UIF�HMPCBM�FDPOPNZ�CZ�TQFDJBMJ[�
JOH�JO�UIF�DSFBUJPO�PG�NPOFZ�BOE�UIF�
NBSLFUJOH�BOE�DPOTVNQUJPO�PG�HPPET�
QSPEVDFE�CZ�PUIFST��
"T�B�SFTVMU�NBOVGBDUVSJOH�GFMM�GSPN�

���QFSDFOU�PG�6�4��HSPTT�EPNFTUJD�
QSPEVDU�JO������UP����QFSDFOU�JO������
XIJMF�ºOBODJBM�TFSWJDFT�HSFX�GSPN��
���QFSDFOU�UP����QFSDFOU��'SPN������UP�
�����UIF�IJHIFTU�FBSOJOH���QFSDFOU�PG�
UIF�6�4��QPQVMBUJPO�JODSFBTFE�JUT�TIBSF�
PG�UBYBCMF�JODPNF�GSPN���QFSDFOU�UP��
���QFSDFOU�XJUI�NPTU�PG�UIF�HBJO�HPJOH�
UP�UIF�UPQ�POF�UFOUI�PG���QFSDFOU��5IF�
DPVOUSZ�CFDBNF�B�OFU�JNQPSUFS�XJUI�B�
QFSTJTUFOU�BOOVBM�USBEF�EFºDJU�PG�NPSF�
UIBO�UISFF�RVBSUFST�PG�B�USJMMJPO�EPMMBST�
ºOBODFE�CZ�SJTJOH�GPSFJHO�EFCU��8BMM�
4USFFU�JOTJEFST�DPOHSBUVMBUFE�UIFN�
TFMWFT�PO�UIFJS�ºOBODJBM�HFOJVT�FWFO�
BT�UIFZ�UVSOFE�UIF�6OJUFE�4UBUFT�JOUP�B�
OBUJPOBM�FDPOPNJD�CBTLFU�DBTF�BOE�TFU�
UIF�TUBHF�GPS�HMPCBM�ºOBODJBM�DPMMBQTF��
"MM�UIF�SFQPSUT�PG�ºOBODJBM�HFOJVT�

NBTLFE�UIF�GBDU�UIBU�B�QIBOUPN�XFBMUI�
FDPOPNZ�JT�VOTVTUBJOBCMF��*MMVTPSZ�
�BTTFUT�CBTFE�PO�ºOBODJBM�CVCCMFT�
BCVTF�PG�UIF�QPXFS�PG�CBOLT�UP�DSFBUF�
DSFEJU�	NPOFZ
�GSPN�OPUIJOH�DPSQP�
SBUF�BTTFU�TUSJQQJOH�CBTFMFTT�DSFEJU�
SBUJOHT�BOE�DSFBUJWF�BDDPVOUJOH�MFE�UP�

ºOBODJBM�TPDJBM�BOE�FOWJSPONFOUBM�
CSFBLEPXO��5IF�TZTUFN�TVQQSFTTFE�
UIF�XBHFT�PG�UIF�NBKPSJUZ�XIJMF�DPOUJO�
VPVTMZ�DBKPMJOH�UIFN�UP�CVZ�NPSF�UIBO�
UIFZ�DPVME�BGGPSE�VTJOH�EFCU�UIBU�UIFZ�
IBE�OP�NFBOT�UP�SFQBZ��

9�<]^][lan]�Gh]jYlaf_�Kqkl]e
5IF�PQFSBUJOH�TZTUFN�PG�PVS�QIBOUPN�
XFBMUI�FDPOPNZ�XBT�XSJUUFO�CZ�BOE�
GPS�8BMM�4USFFU�JOUFSFTUT�GPS�UIF�TPMF�
QVSQPTF�PG�NBLJOH�NPSF�NPOFZ�GPS�
QFPQMF�XIP�IBWF�NPOFZ��*U�NBLFT�DIFBQ�
NPOFZ�SFBEJMZ�BWBJMBCMF�UP�TQFDVMBUPST�
FOHBHFE�JO�JO»BUJOH�ºOBODJBM�CVCCMFT�
BOE�ºOBODJOH�PUIFS�QSFEBUPSZ�NPOFZ�
TDBNT��*U�NBLFT�NPOFZ�MJNJUFE�BOE�
FYQFO�TJWF�UP�UIPTF�FOHBHFE�JO�QSPEVD�
JOH�SFBM�XFBMUIMJGF�BOE�UIF�UIJOHT�UIBU�
TVTUBJO�MJGFBOE�QVTIFT�UIF�QSPEVDUJWF�
NFNCFST�PG�TPDJFUZ�JOUP�JOEFCUFEOFTT�UP�
UIPTF�XIP�QSPEVDF�OPUIJOH�BU�BMM��
.POFZ�UIF�VMUJNBUF�PCKFDU�PG�XPSTIJQ�

BNPOH�NPEFSO�IVNBOT�JT�UIF�NPTU�
NZTUFSJPVT�PG�IVNBO�BSUJGBDUT��B�NBHJD�
OVNCFS�XJUI�OP�NFBOJOH�PS�FYJTUFODF�
PVUTJEF�UIF�IVNBO�NJOE��:FU�JU�IBT�
�CFDPNF�UIF�VMUJNBUF�BSCJUFS�PG�MJGF�
EFDJEJOH�XIP�XJMM�MJWF�JO�HSBOE�PQV�
MFODF�JO�UIF�NJETU�PG�TDBSDJUZ�BOE�XIP�
XJMM�EJF�PG�IVOHFS�JO�UIF�NJETU�PG�QMFOUZ�
5IF�NPOFUJ[BUJPO�PG�SFMBUJPOTIJQT

SFQMBDJOH�NVUVBM�DBSJOH�XJUI�NPOFZ�
BT�UIF�QSJNBSZ�NFEJVN�PG�FYDIBOHF
BDDFMFSBUFE�BGUFS�8PSME�8BS�**�XIFO�
HSPXUI�JO�(SPTT�/BUJPOBM�1SPEVDU�
FTTFOUJBMMZ�HSPXUI�JO�NPOFUJ[FE�SFMB�
UJPOTIJQT�CFDBNF�UIF�TUBOEBSE�GPS�
FWBMVBUJOH�FDPOPNJD�QFSGPSNBODF��5IF�
XPSL�PG�UIF�NPUIFS�XIP�DBSFT�GPS�IFS�
DIJME�TPMFMZ�PVU�PG�MPWF�DPVOUT�GPS�OPUI�
JOH��#Z�DPOUSBTU�UIF�NPUIFS�XIP�MFBWFT�
IFS�DIJME�VOBUUFOEFE�UP�BDDFQU�QBZ�GPS�
UFOEJOH�UIF�DIJME�PG�IFS�OFJHICPS�TVE�
EFOMZ�CFDPNFT�®FDPOPNJDBMMZ�QSPEVD�
UJWF�¯�5IF�SFTVMU�JT�B�QVCMJD�QPMJDZ�CJBT�

)VNBO�TDBMF�MPDBMMZ�PXOFE�CVTJOFTTFT�BSF�FTTFOUJBM�UP�
DSFBUJOH�UIF�OFX�FDPOPNZ��"VUIPS�%BWJE�,PSUFO�HPFT�GPS�UIF�
TQSJOH�TOPX�QFBT�BT�IF�TIPQT�GPS�EJOOFS�BU�IJT�MPDBM�GBNJMZ�
PXOFE�HSPDFSZ�TUPSF�JO�#BJOCSJEHF�*TMBOE�8BTIJOHUPO�

1"6-�%6//�'03�:&4� �."(";*/&
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JO�GBWPS�PG�NPOFUJ[JOH�SFMBUJPOTIJQT�UP�
DSFBUF�QIBOUPN�XFBMUINPOFZBU�
UIF�FYQFOTF�PG�SFBM�XFBMUI��
*O�B�NPEFSO�FDPOPNZ�OFBSMZ�FWFSZ�

SFMBUJPOTIJQ�FTTFOUJBM�UP�MJGF�EFQFOET�
PO�NPOFZ��5IJT�HJWFT�VMUJNBUF�QPXFS�
UP�UIPTF�XIP�DPOUSPM�UIF�DSFBUJPO�BOE�
BMMPDBUJPO�PG�NPOFZ��'JWF�GFBUVSFT�PG�
UIF�FYJTUJOH�NPOFZ�TZTUFN�WJSUVBMMZ�
�BTTVSF�BCVTF���

���.0/&:�*446"/$&�"/%�"--0$"5*0/�BSF�
DPOUSPMMFE�CZ�QSJWBUF�CBOLT�NBOBHFE�
GPS�UIF�FYDMVTJWF�CFOFºU�PG�UIFJS�UPQ�
NBOBHFST�BOE�MBSHFTU�TIBSFIPMEFST�

���.0/&:�*446&%�#:�13*7"5&�#"/,4�"4�
%&#5�NVTU�CF�SFQBJE�XJUI�JOUFSFTU��5IJT�
SFRVJSFT�QFSQFUVBM�FDPOPNJD�HSPXUI�UP�
DSFBUF�TVGºDJFOU�EFNBOE�GPS�OFX�MPBOT�
UP�DSFBUF�UIF�NPOFZ�SFRVJSFE�UP�QBZ�
UIF�JOUFSFTU�EVF�PO�QSFWJPVT�MPBOT��5IF�
GBDU�UIBU�OFBSMZ�FWFSZ�EPMMBS�JO�DJSDVMB�
UJPO�JT�HFOFSBUJOH�JOUFSFTU�GPS�CBOLFST�
BOE�UIFJS�JOWFTUPST�WJSUVBMMZ�BTTVSFT�
BO�FWFS�JODSFBTJOH�DPODFOUSBUJPO�PG�
XFBMUI��

���5)&�108&3�50�%&5&3.*/&�)08�.6$)�
.0/&:�XJMM�DJSDVMBUF�BOE�XIFSF�JU�XJMM�
»PX�JT�DPODFOUSBUFE�BOE�DFOUSBMJ[FE�JO�
B�UJHIUMZ�JOUFSMJOLFE�TZTUFN�PG�QSJWBUF�
CFOFºU�DPSQPSBUJPOT�UIBU�PQFSBUF�JO�
TFDSFU�CFZPOE�QVCMJD�TDSVUJOZ�XJUI�UIF�
DPOOJWBODF�PG�UIF�'FEFSBM�3FTFSWF��

���5)&�'&%&3"-�3&4&37&�13&4&/54�
*54&-'�BT�B�QVCMJD�JOTUJUVUJPO�SFTQPO�
TJCMF�GPS�FYFSDJTJOH�PWFSTJHIU�CVU�JU�
JT�BDDPVOUBCMF�POMZ�UP�JUTFMG�PQFSBUFT�
QSJNBSJMZ�GPS�UIF�CFOFºU�PG�UIF��MBSHFTU�
8BMM�4USFFU�CBOLT�BOE�DPOTJTUFOUMZ�
�GBWPST�UIF�JOUFSFTUT�PG�UIPTF�XIP�MJWF�
CZ�SFUVSOT�UP�NPOFZ�PWFS�UIPTF�XIP�
MJWF�CZ�SFUVSOT�UP�UIFJS�MBCPS��

���5)&�-"$,�0'�1301&3�3&(6-"503:�07&3�
4*()5�BMMPXT�QMBZFST�BU�FBDI�MFWFM�PG�UIF�
TZTUFN�UP�NBLF�IJHIMZ�SJTLZ�EFDJTJPOT�

DPMMFDU�HFOFSPVT�GFFT�CBTFE�PO�QIBOUPN�
QSPºUT�BOE�QBTT�UIF�SJTL�UP�PUIFST�

9�NYdm]k%:Yk]\�Gh]jYlaf_�Kqkl]e
5P�HFU�PVSTFMWFT�PVU�PG�PVS�DVSSFOU�

NFTT�BOE�DSFBUF�UIF�XPSME�XF�XBOU�
XF�NVTU�SFCPPU�UIF�FDPOPNZ�XJUI�B�
OFX�WBMVFT�CBTFE�PQFSBUJOH�TZTUFN�
EFTJHOFE�UP�TVQQPSU�TPDJBM�BOE�FOWJ�
SPONFOUBM�CBMBODF�BOE�UIF�DSFBUJPO�
PG�SFBM�MJWJOH�XFBMUI��8F�IBWF�TFFO�
XIBU�IBQQFOT�XIFO�HPWFSONFOU�BOE�
CJH�CVTJOFTT�PQFSBUF�JO�TFDSFU��5IF�
OFX�TZTUFN�NVTU�CF�PQFO�UP��QVCMJD�
TDSVUJOZ�BOE�EFNPDSBUJD�DPOUSPM��(MP�
CBMJ[BUJPO�BOE�UIF�IBSTIFTU�GPSN�PG�
DBQJUBMJTN�IBWF�FSPEFE�UIF�CPOET�PG�
DPNNVOJUZ�BOE�DSFBUFE�WBTU�HBQT�JO�
XFBMUI�CFUXFFO�UIF�SJDIFTU�BOE�UIF�
QPPSFTU��5IF�OFX�TZTUFN�NVTU�CF�
�MPDBMMZ�SPPUFE�JO�TUSPOH�DPNNVOJUJFT�
BOE�EJTUSJCVUF�XFBMUI�FRVJUBCMZ��
0VS�FOWJSPONFOU�BOE�PVS�JOGSB�

TUSVDUVSF�IBWF�QBJE�B�UFSSJCMF�QSJDF�
GPS�UIF�CFMJFG�UIBU�QSJWBUF�JOUFSFTUT�
NVTU�BMXBZT�XJO�PWFS�QVCMJD�POFT��
"�WJBCMF�TZTUFN�NVTU�CBMBODF�QVC�
MJD�BOE�QSJWBUF�JOUFSFTUT��6OSFHVMBUFE�
TQFDVMBUJPO�JT�BU�UIF�SPPU�PG�UIF�DVS�
SFOU�DSJTJT��4PDJFUZ�JT�CFUUFS�TFSWFE�CZ�
B�TZTUFN�UIBU��GBWPST�QSPEVDUJWF�XPSL�
BOE�JOWFTUNFOU�MJNJUT�TQFDVMBUJPO�
BOE��TVQQSFTTFT��JO»BUJPO�JO�BMM�GPSNT�
JODMVEJOH�ºOBODJBM�CVCCMFT��
5IF�GPMMPXJOH�BSF�ºWF�FTTFOUJBM�BSFBT�

PG�BDUJPO���
���(PWFSONFOU�*TTVFE�.POFZ��5IFSF�

JT�VSHFOU�OFFE�GPS�HPWFSONFOU�BDUJPO�
UP�DSFBUF�MJWJOH�XBHF�KPCT�SFCVJME�QVC�
MJD�JOGSBTUSVDUVSF�BOE�SFTUPSF�EPNFTUJD�
QSPEVDUJWF�DBQBDJUZ��*U�JT�GPMMZ�IPXFWFS�
GPS�HPWFSONFOU�UP�ºOBODF�UIPTF�QSPK�
FDUT�CZ�CPSSPXJOH�NPOFZ�DSFBUFE�CZ�
UIF�TBNF�QSJWBUF�CBOLT�UIBU�DSFBUFE�UIF�
ºOBODJBM�NFTT��
5IF�HPWFSONFOU�DBO�BOE�TIPVME�

�JOTUFBE�JTTVF�EFCU�GSFF�NPOFZ�UP�
�ºOBODF�UIF�TUJNVMVT�BOE�NFFU�PUIFS�
QVCMJD�OFFET��1SPQFSMZ�BENJOJTUFSFE�
UIJT�NPOFZ�XJMM�»PX�UP�DPNNVOJUZ�
CBTFE�FOUFSQSJTFT�BOE�IFMQ�SFWJUBMJ[F�
.BJO�4USFFU�NBSLFU�FDPOPNJFT��FOHBHFE�
JO�UIF�QSPEVDUJPO�PG�SFBM�XFBMUI��
���$PNNVOJUZ�#BOLJOH��6OEFS�UIF�

CBJMPVU�UIF�HPWFSONFOU�JT�CVZJOH�
PXOFSTIJQ�TIBSFT�JO�GBJMFE�8BMM�4USFFU�
CBOLT�XJUI�UIF�FYQFDUBUJPO�PG�FWFOUV�
BMMZ�SFTFMMJOH�UIFN�UP�QSJWBUF�JOUFSFTUT��
4P�GBS�UIF�NPOFZ�IBT�EJTBQQFBSFE�PS�
HPOF�UP�BDRVJTJUJPOT�NBOBHFNFOU�
CPOVTFT�PGºDF�SFNPEFMJOH�BOE�GBODZ�
WBDBUJPOT�XJUI�OP�OPUJDFBCMF�FGGFDU�PO�
UIF�GSFFJOH�VQ�PG�DSFEJU��
"�CFUUFS�QMBO�BT�NBOZ�FDPOP�

NJTUT�BSF�SFDPNNFOEJOH�JT�UP�GPSDF�
CBOLSVQU�CBOLT�JOUP�HPWFSONFOU�
SFDFJWFSTIJQ��"T�QBSU�PG�UIF�TBMF�BOE�
EJTUSJCVUJPO�PG�BTTFUT�UP�NFFU�DSFEJUPS�
DMBJNT�UIFTF�CBOLT�TIPVME�CF�CSPLFO�
VQ�BOE�UIFJS�MPDBM�CSBODIFT�TPME�UP�
�MPDBM�JOWFTUPST��5IFTF�OFX�JOEJWJEVBM�
DPNNVOJUZ�CBOLT�BOE�NVUVBM�TBW�
JOHT�BOE�MPBO�BTTPDJBUJPOT�TIPVME�CF�
DIBSUFSFE�UP�TFSWF�.BJO�4USFFU�OFFET�
�MFOEJOH�UP�MPDBM�NBOVGBDUVSFST�NFS�
DIBOUT�GBSNFST�BOE�IPNFPXOFST�
XJUIJO�B�TUSPOH�SFHVMBUPSZ�GSBNFXPSL��
���3FBM�8FBMUI�*OWFTUNFOU��(BN�

CMJOH�TIPVME�CF�DPOºOFE�UP�MJDFOTFE�
DBTJOPT��$POUSBSZ�UP�UIF�DMBJNT�PG�8BMM�
4USFFU�ºOBODJBM�TQFDVMBUJPO�EPFT�OPU�
DSFBUF�SFBM�XFBMUI�TFSWFT�OP�QVCMJD�
JOUFSFTU�BOE�TIPVME�CF�TUSPOHMZ�EJT�
DPVSBHFE��5BY�UIF�QVSDIBTF�PS�TBMF�PG�
ºOBODJBM�JOTUSVNFOUT�BOE�JNQPTF�B�UBY�
TVSDIBSHF�PO�TIPSU�UFSN�DBQJUBM�HBJOT��
.BLF�JU�JMMFHBM�UP�TFMM�JOTVSF�PS�CPSSPX�
BHBJOTU�BO�BTTFU�ZPV�EP�OPU�PXO�PS�UP�
JTTVF�B�ºOBODJBM�TFDVSJUZ�OPU�CBDLFE�
CZ�B�SFBM�BTTFU��5IJT�XPVME�FGGFDUJWFMZ�
TIVU�EPXO�NVDI�PG�8BMM�4USFFU�XIJDI�
XPVME�CF�B�QPTJUJWF�SFTVMU��

In the world we want, the organization of economic life mimics 
healthy ecosystems that are locally rooted, highly adaptive, and self-

reliant in food and energy. Information and technology are shared 
freely, and trade between neighbors is fair and balanced. 
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"�DMPUIJOH�TXBQ�PSHBOJ[FE�CZ�B�HSPVQ�PG�GSJFOET�JO�$IJDBHP�MBTU�ZFBS��
JOWPMWFE�������QFPQMF��-FGUPWFS�DMPUIFT�XFSF�EPOBUFE�UP�B�MPDBM�DIBSJUZ�
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IPNF�BOE�IBWF�BO�PXOFSTIJQ�TUBLF�JO�
UIFJS�MPDBM�FDPOPNZ��&WFSZPOF�IBT�QSP�
EVDUJWF�XPSL�BOE�JT�SFTQFDUFE�GPS�IJT�
PS�IFS�DPOUSJCVUJPO�UP�UIF�XFMM�CFJOH�PG�
UIF�DPNNVOJUZ���
*O�UIF�XPSME�XF�XBOU�UIF�PSHBOJ[B�

UJPO�PG�FDPOPNJD�MJGF�NJNJDT�IFBMUIZ�
FDPTZTUFNT�UIBU�BSF�MPDBMMZ�SPPUFE�
IJHIMZ�BEBQUJWF�BOE�TFMG�SFMJBOU�JO�GPPE�
BOE�FOFSHZ��*OGPSNBUJPO�BOE�UFDIOPM�
PHZ�BSF�TIBSFE�GSFFMZ�BOE�USBEF��CFUXFFO�
OFJHICPST�JT�GBJS�BOE�CBMBODFE��&BDI�
DPNNVOJUZ�SFHJPO�BOE�OBUJPO�TUSJWFT�
UP�MJWF�XJUIJO�JUT�PXO�NFBOT�JO�CBMBODF�
XJUI�JUT�PXO�FOWJSPONFOUBM�SFTPVSDFT��
$PO»JDUT�BSF�SFTPMWFE�QFBDFGVMMZ�BOE�OP�
HSPVQ�TFFLT�UP�FYQSPQSJBUF�UIF�SFTPVSD�
FT�PG�JUT�OFJHICPST��$PNQFUJUJPO�JT�GPS�
FYDFMMFODF�OPU�EPNJOBUJPO��
5IF�ºOBODJBM�DPMMBQTF�IBT�SFWFBMFE�

UIF�FYUSFNF�DPSSVQUJPO�PG�UIF�8BMM�
4USFFU�ºOBODJBM�TZTUFN�BOE�DSFBUFE�BO�
FYUSBPSEJOBSZ�PQFOJOH�GPS�DIBOHF��8F�
DBOOPU�IPXFWFS�FYQFDU�UIF�MFBEFS�
TIJQ�UP�DPNF�GSPN�XJUIJO�UIF�QPMJUJDBM�
TZTUFN��5IFSF�JT�HPPE�SFBTPO�XIZ�CPUI�
UIF�#VTI�BOE�0CBNB�BENJOJTUSBUJPOT�
EJGGFSFOU�BT�UIFZ�BSF�IBWF�SFTQPOEFE�
UP�UIF�8BMM�4USFFU�DSBTI�XJUI�CBJMPVUT�
GPS�UIF�HVJMUZ�SBUIFS�UIBO�GBDF�VQ�UP�
UIF�OFFE�GPS�B�SBEJDBM�SFTUSVDUVSJOH�PG�
UIF�ºOBODJBM�TZTUFN��/P�QSFTJEFOU�DBO�
TUBOE�VQ�BHBJOTU�8BMM�4USFFU�BCTFOU�
NBTTJWF�QPQVMBS�EFNBOE���
5P�NPWF�GPSXBSE�XF�UIF�QFPQMF�

NVTU�CVJME�B�QPXFSGVM�QPQVMBS�QPMJ�
UJDBM�NPWFNFOU�EFNBOEJOH�B�OFX�
FDPOPNZ�EFTJHOFE�UP�TFSWF�PVS�DIJM�
ESFO�GBNJMJFT�DPNNVOJUJFT�BOE�
OBUVSF��*U��CFHJOT�XJUI�B�DPOWFSTBUJPO�
UP��EFNZTUJGZ�NPOFZ�BOE�FYQPTF�UIF�
MJF�UIBU�UIFSF�JT�OP�BMUFSOBUJWF�UP�UIF�
QSFTFOU�FDPOPNJD�TZTUFN��*U�DPOUJOVFT�
XJUI�BDUJPO�UP�SFCVJME�PVS�MPDBM�FDPOP�
NJFT�CBTFE�PO�TPVOE�NBSLFU�QSJODJ�
QMFT�CBDLFE�CZ��OBUJPOBM�QPMJUJDBM�BDUJPO�
UP�USBOTGPSN�UIF�NPOFZ�TZTUFN�BOE�
CSPBEFO�QBSUJDJQBUJPO�JO�PXOFSTIJQ��
5IJT�JT�PVS�NPNFOU�PG�PQQPSUVOJUZ��
<Yna\�Cgjl]f�ak�[g%^gmf\]j�Yf\�ZgYj\�[`Yaj�g^�Q=K���
@ak�egkl�j][]fl�Zggc�ak�9_]f\Y�^gj�Y�F]o�=[gfgeq2�
>jge�H`Yflge�O]Ydl`�lg�J]Yd�O]Ydl`&
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5IF�NPOFZ�UIBU�IBT�CFFO�VTFE�GPS�
TQFDVMBUJPO�NVTU�CF�SFEJSFDUFE�UP�QSP�
EVDUJWF�JOWFTUNFOU�UIBU�DSFBUFT�SFBM�
XFBMUI�BOE�NFFUT�PVS�FTTFOUJBM�OFFET�
SFTQPOTJCMZ�FRVJUBCMZ�BOE�TVTUBJOBCMZ�
VTJOH�HSFFO�UFDIOPMPHJFT�BOE�DMPTFE�
MPPQ�QSPEVDUJPO�DZDMFT��8F�DBO�CFHJO�
CZ�FMJNJOBUJOH�TVCTJEJFT�GPS�DBSCPO�
�GVFMT�BOE�QVUUJOH�B�QSJDF�PO�HSFFO�
IPVTF�HBT�FNJTTJPOT��8F�DBO�SFWJTF�
USBEF�BHSFFNFOUT�UP�BGºSN�UIF�SFTQPO�
TJCJMJUZ�PG�FWFSZ�OBUJPO�UP�DPOUSJCVUF�
UP��HMPCBM�FDPOPNJD�TFDVSJUZ�BOE�TUB�
CJMJUZ�CZ��PSHBOJ[JOH�GPS�TVTUBJOBCMF�
TFMG��SFMJBODF�JO�GPPE�BOE�FOFSHZ�BOE�
NBOBHJOH�JUT�FDPOPNZ�UP�LFFQ�JNQPSUT�
BOE�FYQPSUT�JO�CBMBODF��*G�XF�"NFSJ�
DBOT�MFBSO�UP�MJWF�XJUIJO�PVS�NFBOT�XF�
XJMM�GSFF�VQ�SFTPVSDFT�PUIFST�OFFE�UP�
GFFE�DMPUIF�BOE�IPVTF�UIFNTFMWFT�BOE�
UIFJS�GBNJMJFT��5IF�OPUJPO�UIBU��SFEVDJOH�
PVS�DPOTVNQUJPO�XPVME�IBSN��PUIFST�
JT�BO�FYBNQMF�PG�UIF�EJTUPSUFE�MPHJD�PG�B�
QIBOUPN�XFBMUI�FDPOPNZ��
���.JEEMF�$MBTT�'JTDBM�1PMJDZ��5IF�

SVMJOH�ºOBODJBM�FMJUFT�IBWF�VTFE�UIFJS�
DPOUSPM�PG�ºTDBM�QPMJDZ�UP�DPOEVDU�B�
DMBTT�XBS�UIBU�IBT�EFDJNBUFE�UIF�PODF�
DFMFCSBUFE�"NFSJDBO�NJEEMF�DMBTT�BOE�
MFE�UP�FDPOPNJD�EJTBTUFS��.BSLFUT�XPSL�
CFTU�XIFO�FDPOPNJD�QPXFS�JT�FRVJUBCMZ�
EJTUSJCVUFE�BOE�JOEJWJEVBMT�DPOUSJCVUF�
UP�UIF�FDPOPNZ�BT�CPUI�XPSLFST�BOE�
PXOFST��.BTTJWF�JOFRVBMJUZ�JO�JODPNF�
BOE�PXOFSTIJQ�BTTVSFT�UIF�GBJMVSF�PG�
CPUI�NBSLFUT�BOE�EFNPDSBDZ��
5P�SFTUPSF�UIF�TPDJBM�GBCSJD�BOE�BMMP�

DBUF�SFBM�SFTPVSDFT�JO�XBZT�UIBU�TFSWF�
UIF�OFFET�PG�BMM�XF�NVTU�SFTUPSF�UIF�
NJEEMF�DMBTT�UISPVHI�FRVJUZ�PSJFOUFE�
ºTDBM�QPMJDJFT��5IFSF�JT�BMTP�B�TUSPOH�
NPSBM�BSHVNFOU�UIBU�UIPTF�XIP�QSP�ºUFE�
GSPN�DSFBUJOH�PVS�QSFTFOU�FDPOPNJD�
NFTT�TIPVME�CFBS�UIF�NBKPS�TIBSF�PG�
UIF�DPTU�PG�DMFBOJOH�JU�VQ��*U�JT�UJNF�UP�
SFJOTUJUVUF�UIF�QPMJDJFT�UIBU�DSFBUFE�UIF�
"NFSJDBO�NJEEMF�DMBTT�BGUFS�8PSME�
8BS�**��3FTUPSF�QSPHSFTTJWF�JODPNF�UBY�
XJUI�B�UPQ�SBUF�PG����QFSDFOU�BOE�GBWPS�
VOJWFSTBM�QBSUJDJQBUJPO�JO�SFTQPOTJCMF�
PXOFSTIJQ�BOE�B�GBNJMZ�XBHF��#FDBVTF�
OP�POF�IBT�B�OBUVSBM�CJSUI�FOUJUMFNFOU�
UP�BOZ�HSFBUFS�TIBSF�PG�UIF�SFBM�XFBMUI�PG�
TPDJFUZ�UIBO�BOZPOF�FMTF�VTF�UIF�FTUBUF�

UBY�UP�SFTUPSF�TPDJBM�CBMBODF�BU�UIF�FOE�
PG�FBDI�MJGFUJNF�JO�B�NPEFSO�FRVJWBMFOU�
PG�UIF�#JCMJDBM�+VCJMFF�XIJDI�DBMMFE�GPS�
�QFSJPEJDBMMZ�GPSHJWJOH�EFCUT�BOE�SFTUPS�
JOH�MBOE�UP�JUT�PSJHJOBM�PXOFST��
���3FTQPOTJCMF�&OUFSQSJTF���&OUFS�

QSJTFT�JO�B�NBSLFU�FDPOPNZ�OFFE�B�GBJS�
SFUVSO�UP�TVSWJWF��5IJT�JNQPTFT�B�OFDFT�
TBSZ�EJTDJQMJOF��4FSWJDF�UP�UIF�DPNNV�
OJUZ�IPXFWFS�SBUIFS�UIBO�QSPºU�JT�UIF�
QSJNBSZ�KVTUJºDBUJPO�GPS�UIF�ºSN±T�FYJT�
UFODF��"T�8BMM�4USFFU�IBT�TP�HSBQIJDBMMZ�
EFNPOTUSBUFE�QSPºU�JT�OPU�B�SFMJBCMF�
NFBTVSF�PG�TPDJBM�DPOUSJCVUJPO�
&OUFSQSJTFT�BSF�NPTU�MJLFMZ�UP�TFSWF�

UIFJS�DPNNVOJUJFT�XIFO�UIFZ�BSF�
�IVNBO�TDBMF�BOE�PXOFE�CZ�SFTQPOTJCMF�
MPDBM�JOWFTUPST�XJUI�BO�BDUJWF�JOUFSFTU�
JO�UIFJS�PQFSBUJPO�CFZPOE�NFSF�QSPºU��
$PODFOUSBUJPOT�PG�DPSQPSBUF�QPXFS�
SFEVDF�QVCMJD�BDDPVOUBCJMJUZ�BOE�OP�
DPSQPSBUJPO�TIPVME�CF�UPP�CJH�UP�GBJM��
5IF�OFX�FDPOPNZ�XJMM�VTF�BOUJUSVTU�UP�
CSFBL�MBSHF�DPSQPSBUJPOT�JOUP�UIFJS�DPN�
QPOFOU�QBSUT�BOE�TFMM�UIFN�UP�SFTQPO�
TJCMF�MPDBM�PXOFST��5IFSF�BSF�NBOZ�
XBZT�UP�BHHSFHBUF�FDPOPNJD�SFTPVSDFT�
UIBU�EP�OPU�DSFBUF�DPODFOUSBUJPOT�PG�
NPOPQPMZ�QPXFS�PS�FODPVSBHF�BCTFO�
UFF�PXOFSTIJQ��5IFTF�JODMVEF�UIF�NBOZ�
GPSNT�PG�XPSLFS�DPPQFSBUJWF�BOE�DPN�
NVOJUZ�PXOFSTIJQ�BOE�DPPQFSBUJWF�BMMJ�
BODFT�BNPOH�MPDBMMZ�SPPUFE�ºSNT���
$VSSFOU�QSPQPTBMT�GPS�EFBMJOH�XJUI�

UIF�FDPOPNJD�DPMMBQTF�GBMM�GBS�TIPSU�PG�
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UIF�/FX�%FBM�UP�-JGF

%VSJOH�UIF�(SFBU�%FQSFTTJPO�NZ�
HSBOEGBUIFS�SBO�B�CVUUFS�DSFBNFSZ�JO�
SVSBM�.JOOFTPUB��(SPXJOH�VQ�*�IFBSE�
IPX�B�HSPVQ�PG�GBSNFST�TUPSNFE�JO�
POF�EBZ�BOE�UISFBUFOFE�UP�CVSO�UIF�
QMBDF�EPXO�JG�IF�EJEO±U�TUPQ�QSPEVD�
UJPO��*�IBE�OP�JEFB�XIP�UIPTF�GBSNFST�
XFSF�PS�XIZ�UIFZ�IBE�EPOF�UIBUJU�
XBT�KVTU�B�DPMPSGVM�TUPSZ��
/PX�*�LOPX�UIBU�UIFZ�XFSF�XJUI�UIF�

'BSNFST±�)PMJEBZ�"TTPDJBUJPO�B��QSPUFTU�
NPWFNFOU�UIBU�»PVSJTIFE�JO�UIF�.JE�
XFTU�JO������BOE�������5IFZ�XFSF�CFTU�
LOPXO�GPS�PSHBOJ[JOH�®QFOOZ�BVD�
UJPOT¯�XIFSF�IVOESFET�PG�GBSNFST�
XPVME�TIPX�VQ�BU�B�GPSFDMPTVSF�TBMF�
JOUJNJEBUF�QPUFOUJBM�CJEEFST�CVZ�UIF�
GBSN�UIFNTFMWFT�GPS�B�QJUUBODF�BOE�
�SFUVSO�JU�UP�UIF�PSJHJOBM�PXOFS��
5IF�BDUJPO�JO�NZ�HSBOEGBUIFS±T�

DSFBNFSZ�XBT�QBSU�PG�B��XJUIIPMEJOH�
TUSJLF��#Z�DIPLJOH�PGG�EFMJWFSZ�BOE�
QSPDFT�TJOH�PG�GPPE�UIF�'BSNFST±�
�)PMJEBZ�"TTPDJBUJPO�BJNFE�UP�CPPTU�
QSFTTVSF�GPS�MFHJTMBUJPO�UP�FOTVSF�UIBU�
GBSNFST�XPVME�NBLF�B�SFBTPOBCMF�QSPºU�
GPS�UIFJS�HPPET��1SJDFT�XFSF�TP�MPX�UIBU�
GBSNFST�XFSF�EVNQJOH�NJML�BOE�CVSO�

���AKKM=�-(�������������

JOH�DPSO�GPS�GVFM�PS�MFBWJOH�JU�JO�UIF�ºFME��
5IF�'BSNFST±�)PMJEBZ�"TTPDJBUJPO�

OFWFS�HPU�UIF�MFHJTMBUJPO�JU�XBOUFE�CVU�
JUT�EJSFDU�BDUJPOT�MJU�B�ºSF�VOEFS�QPMJ�
UJDJBOT��4FWFSBM�HPWFSOPST�BOE�UIFO�
$POHSFTT�QBTTFE�NPSBUPSJVNT�PO�GBSN�
GPSFDMPTVSFT��1SFTJEFOU�'SBOLMJO�%FM�
BOP�3PPTFWFMU�UFMMJOH�BEWJTPST�UIBU�IF�
GFBSFE�BO�®BHSBSJBO�SFWPMVUJPO¯�SVTIFE�
UISPVHI�SFGPSNT�UIBU�IFMQFE�NJMMJPOT�PG�
GBSNFST�TUBZ�PO�UIFJS�MBOE��5IFTF�OFX�
QPMJDJFT�SFHVMBUFE�IPX�NVDI�MBOE�XBT�
QMBOUFE�PS�LFQU�JO�SFTFSWF��"MUIPVHI�JU�
XBT�FWFOUVBMMZ�SFQMBDFE�CZ�UIF�NBTTJWF�
TVCTJEJFT�UIBU�UPEBZ�GBWPS�MBSHF�BHSJCVTJ�
OFTT�BOE�FODPVSBHF�PWFSQSPEVDUJPO�
3PPTFWFMU±T�PSJHJOBM�QSPHSBN�TVQQPSUFE�
TPNF�PG�UIF�NPTU�QSPTQFSPVT�BOE�TUBCMF�
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5IF�%FQSFTTJPO�IBE�CFFO�QBSUJDVMBSMZ�
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TUJNVMBUF�UIF�FDPOPNZ�CZ�PGGFSJOH�
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���PO�UIF�DPOEJUJPO�UIBU�UIFZ�TQFOE�
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JEFB�TQSFBE�MJLF�XJMEºSF��5IPVTBOET�PG�
5PXOTFOE�$MVCT�BSPVOE�UIF�DPVOUSZ�
XSPUF�NJMMJPOT�PG�MFUUFST�UP�UIF�1SFTJ�
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QFOTJPO�TZTUFN�5PXOTFOE�TVHHFTUFE��
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1MBO�3PPTFWFMU�QVTIFE�UISPVHI�MFHJT�
MBUJPO�JO������UIBU�DSFBUFE�4PDJBM�
�4FDVSJUZ�TUJMM�POF�PG�UIF�DPVOUSZ±T�NPTU�
JNQPSUBOU�BOUJ�QPWFSUZ�QSPHSBNT��
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WBOUBHFE�XIP�TBX�IJN�BT�UIFJS�DIBN�
QJPO��#VU�JU�XBTO±U�FOPVHI�UP�IBWF�
B�HFOFSBMMZ�HPPE�HVZ�JO�UIF�8IJUF�
)PVTF��-JLFXJTF�UPEBZ�PVS�DIBODFT�PG�
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][l�Yl�l`]�Afklalml]�^gj�Hgda[q�Klm\a]k&

'BSNFST�DSPXE�BSPVOE�UIF�BVDUJPOFFS�BU�B�GPSFDMPTVSF�TBMF�JO�/FCSBTLB�
JOUJNJEBUJOH�QPUFOUJBM�CJEEFST�TP�UIFZ�DBO�CVZ�UIF�GBSN�GPS�B�MPX�QSJDF��'BSNT�

CPVHIU�BU�TVDI�®QFOOZ�BVDUJPOT¯�XFSF�SFUVSOFE�UP�UIFJS�PXOFST�
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8F�VTVBMMZ�UIJOL�PG�NPOFZ�BT�OFVUSBMJU�BMMPXT�CVZFST�BOE�TFMMFST�UP�NBLF�

EFBMT�BOE�UIBU±T�HPPE��#VU�JU±T�OPU�OFVUSBM�XIFO�XF�HJWF�QSJWBUF�CBOLT�UIF�

SJHIU�UP�DSFBUF�NPOFZ�UIBU�XF�UBYQBZFST�IBWF�UP�CPSSPX��*U�HFUT�XPSTF�XIFO�CBOLT�

HFU� FOUBOHMFE� JO� FYPUJD� TQFDVMBUJPO� DSFBUJOH� USJMMJPOT� PG� FMFDUSPOJD� EPMMBST� UIBU�

�JO»BUF�ºOBODJBM�CVCCMFT��5IFOCFDBVTF�UIF�QBQFS�XFBMUI�JT�EJTDPOOFDUFE�GSPN�

UIF�SFBM�FDPOPNZUIF�CVCCMF�QPQT�BOE�ºOBODFT�DSBTI��5IF�CBOLT�EPO±U�LOPX�

IPX�UP�VOUBOHMF�UIF�NFTT�BOE�UIFZ�TUPQ�NBLJOH�MPBOT��&WFO�XIFO�UIJOHT�BSF�HP�

JOH�XFMM�UIFSF±T�UIJT�MJUUMF�QSPCMFN�BCPVU�JOUFSFTU�CBTFE�NPOFZJU�DPODFOUSBUFT�

NPSF�BOE�NPSF�XFBMUI�JO�UIF�IBOET�PG�UIPTF�MFOEJOH�JU�BU�UIF�FYQFOTF�PG�ZPVS�BWFS�

BHF�IPNF�CVZFS�DSFEJU�DBSE�IPMEFS�PS�UVJUJPO�QBZJOH�DPMMFHF�TUVEFOU��*O�UIF�OFX�

FDPOPNZ�UIFSF�BSF�CFUUFS�XBZT�UP�HFU�NPOFZ�DJSDVMBUJOH�

45&1)"/*&�.$.*--"/�'03�:&4� �."(";*/&

GD<��=;GFGEQ�Î�����L`]�e]Ykmj]�g^�Y�`]Ydl`q�][gfgeq�ak�Y�_jgoaf_�?<H&

� ?=L�J=9DÎ����9�`]Ydl`q�][gfgeq�e]]lk�j]Yd�f]]\k�oal`af�][gdg_a[Yd�daealk&

GD<��=;GFGEQ�Î�����9dd�qgm�f]]\�ak�egf]q&

� ?=L�J=9DÎ����Qgm�[YfÌl�]Yl�egf]q&�O`Yl�o]�f]]\�ak�`]Ydl`q�^Yeada]k$�[geemfala]k$�Yf\�][gkqkl]ek&

GD<��=;GFGEQ�Î�����:ggek�Yf\�Zmklk�Yj]�af]nalYZd]�af�Y�eg\]jf�][gfgeq&�

� ?=L�J=9DÎ����L`]�Zgge'Zmkl�[q[d]�ak�Y�j]kmdl�g^�d]llaf_�ZYfck�[j]Yl]�egf]q&

�F=O�O9QK�LG�<G�EGF=Q
F=O�=;GFGEQ$
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L`ak�ak�l`]�Éj]k]jn]$Ê�o`a[`�
l`]�ZYfc�mk]k�o`]f�[mk%
lge]jk�oal`\jYo�^mf\k&�9k�
Y�jmd]$�\]hgkalgjk�\gfÌl�lYc]�
gml�egj]�l`Yf�)(��g^�l`]�
egf]q�l`]q�`Yn]�gf�\]hgkal�
gf�Yfq�_an]f�\Yq&

L`]�ZYfc�c]]hk�
�)(�af�alk�>]\]jYd�
J]k]jn]�Y[[gmfl�&&&

L`]f�dgYfk�Kmka]�
�1($�Yl�afl]j]kl&

Qgm�]Yjf��)((�Yf\�
hml�al�af�l`]�ZYfc&�
9f\�l`]f�&&&

How Banks Create Money Out of !in Air
Q]k$�l`]�_gn]jfe]fl�hjaflk�gmj�hYh]j�egf]q&��
:ml�l`YlÌk�gfdq�Y�keYdd�^jY[lagf�g^�l`]�egf]q�af�
mk]&�Egkl�g^�l`]�egf]q�af�fYlagfYd�][gfgea]k�
ak�[j]Yl]\�o`]f�ZYfck�ojal]�al�aflg�l`]aj�[mk%
lge]jkÌ�Y[[gmflk�gml�g^�l`af�Yaj�Yk�ZYfc�dgYfk&

1

2

3

5IF�XBZ�NPOFZ�JT�DSFBUFE�BOE�JTTVFE�
XIP�DSFBUFT�JU�BOE�JO�XIBU�GPSNBT�
EFCU�PS�EFCU�GSFF�JO�POF�DVSSFODZ�PS�
BOPUIFSMBSHFMZ�EFUFSNJOFT��XIFUIFS�
B�ºOBODJBM�TZTUFN�XPSLT�GBJSMZ�BOE�
FGº�DJFOUMZ�PS�OPU��*O�PVS�HMPCBM�WJMMBHF�
NPOFZ�TIBQFT�PVS�MJWFT�BU�QFSTPOBM�
IPVTFIPME�MPDBM�OBUJPOBM�BOE�JOUFSOB�
UJPOBM�MFWFMT��5IF�TZTUFN�OPX�JO�QMBDF�
FODPVSBHFT�PS�DPNQFMT�VT�BMM�UP�HFU�BOE�
TQFOE�NPOFZ�JO�XBZT�UIBU�XPSL�BHBJOTU�
UIF�QMBOFU�BHBJOTU�PUIFS�QFPQMF�BOE�
BHBJOTU�PVSTFMWFT��
5IF�HSFBU�NBKPSJUZ�PG�UIF�NPOFZ�

�TVQQMZ�JO�OBUJPOBM�FDPOPNJFT�JT�DSF�
BUFE�CZ�QSPºU�NBLJOH�CBOLT�XSJUJOH�
JU�JOUP�UIFJS�DVTUPNFST±�BDDPVOUT�PVU�
PG�UIJO�BJS�BT�CBOL�MPBOT�JO�FMFDUSPOJD�
CBOL��BDDPVOU�NPOFZOPU�DPJOT�PS�
CBOL�OPUFT��5IFZ�DBMM�JU�®DSFEJU¯�UP�EJT�
HVJTF�UIF�GBDU�UIBU�JU�JT�BDUVBMMZ�NPOFZ�
8IFO�NPOFZ�TUBSUT�BT�EFCU�QBZJOH�

UIF�JOUFSFTU�JO�BEEJUJPO�UP�UIF�QSJODJQBM�
SFRVJSFT�NPSF�NPOFZ�UP�CF�FBSOFE�BT�JO�
DPNF�UIBO�IBT�CFFO�DSFBUFE��5IBU�NBLFT�
JU�OFDFTTBSZ�GPS�UIF�TVQQMZ�PG�NPOFZ�
BOE�UIF�BDDPNQBOZJOH�JOEFCU�FEOFTT�

JO�TPDJFUZ�UP�LFFQ�HSPXJOH�XIJDI�IBT�
EBNBHJOH�TZTUFNJD�FGGFDUT�GPS�CPUI�UIF�
FOWJSPONFOU�BOE�TPDJFUZ��'PS�FYBNQMF�
UIF�FDPOPNJD�HSPXUI�UIBU�TVQQPSUT�BO�
JODSFBTJOH�NPOFZ�TVQQMZ�SFRVJSFT�NPSF�
PG�UIF�&BSUI±T�SFTPVSDFT�UP�CF�UVSOFE�JOUP�
DPNNPEJUJFT��(SPXJOH�JOEFCU�FEOFTT�
XPSLT�JO�GBWPS�PG�UIPTF�XIP�MFOE�NPOFZ�
JOUP�FYJTUFODF�BOE�BHBJOTU�UIPTF�XIP�
�CPSSPX�BOE�QBZ�JOUFSFTU��
(JWJOH�QSPºU�NBLJOH�CBOLT�UIF�QSJWJ�

MFHF�PG�EFDJEJOH�UIF�ºSTU�VTF�PG�NPOFZ�
XIFO�JU�FOUFST�DJSDVMBUJPO�EJTUPSUT�UIF�
FDPOPNZ��'PS�FYBNQMF�JU�GBWPST�JOWFTU�
JOH�JO�FYJTUJOH�BTTFUT�MJLF�MBOE�BOE�IPVT�
JOH�XJUI�SFBEZ�DPMMBUFSBM�BOE�MPOH�UFSN�
QSPTQFDUT�PG�BQQSFDJBUJPO�JOTUFBE�PG�
�JOWFTUJOH�JO�OFFEFE�HPPET�BOE�TFSWJDFT��

9�Kmj]�J][ah]�^gj�:ggek�Yf\�:mklk
"MMPXJOH�DPNNFSDJBM�CBOLT�UP�DSFBUF�

PVS�NPOFZ�JOFWJUBCMZ�DBVTFT�GSFRVFOU�
CPPNT�BOE�CVTUT��5IFSF�IBWF�CFFO�
NPSF�UIBO����JO�WBSJPVT�QBSUT�PG�UIF�
XPSME�JO�SFDFOU�ZFBST�BDDPSEJOH�UP�B�
6�/��TUVEZ��%VSJOH�UIF�CPPNT�XIFO�
UIF�FDPOPNZ�JT�HSPXJOH�UIF�CBOLT�

HSFBUMZ�QSPºU�CZ�NBLJOH�NBOZ�MPBOT�
UIVT�DSFBUJOH�UPP�NVDI�NPOFZ��*O�UIF�
CVTUT�UIFZ�TUPQ�MFOEJOH�XIJDI�TISJOLT�
UIF�NPOFZ�TVQQMZ��5IFO�UIFZ�EFNBOE�
NBTTJWF�CBJMPVUT�TP�UIFZ�DBO�SFBDUJWBUF�
UIFJS�QSJWJMFHF�PG�TVQQMZJOH�NPOFZ�
'SPN�UIF�CBOLFST±�QPJOU�PG�WJFX�

CPPN�CVTU�DZDMFT�BSF�JOFWJUBCMF��$IVDL�
1SJODF�UIF�PVUHPJOH�DIJFG�FYFDVUJWF�
PGºDFS�PG�$JUJHSPVQ�PCTFSWFE�JO������
TIPSUMZ�CFGPSF�IF�SFDFJWFE�IJT�NVMUJ�
�NJMMJPO�EPMMBS�®HPMEFO�QBSBDIVUF¯�GPS�
CFJOH�DIVDLFE�PVU�PG�IJT�DSJTJT�TUSJDLFO�
CBOL�®"T�MPOH�BT�UIF�NVTJD�JT�QMBZJOH�
ZPV±WF�HPU�UP�HFU�VQ�BOE�EBODF�¯�

Egf]lYjq�J]^gje�
#VU�UIFSF�JT�BO�BMUFSOBUJWFCBTFE�PO�

UIF�XJTEPN�PG�6�4��GPVOEJOH�GBUIFST�
MJLF�5IPNBT�+FGGFSTPO�BOE�+BNFT�.BEJ�
TPO�BOE�MBUFS�"CSBIBN�-JODPMO�XIP�BMM�
PQQPTFE�HJWJOH�®UIF�NPOFZ��QPXFS¯�UP�
UIF�CBOLT�BOE�TBJE�JU�TIPVME�CF��SFTFSWFE�
UP�UIF�HPWFSONFOU�
"�OBUJPOBMJ[FE�DFOUSBM�CBOL�XPVME�

DSFBUF�UIF�SJHIU�BNPVOU�PG�NPOFZ�GPS�
UIF�FDPOPNJD�DPOEJUJPOT�BOE�HJWF�JU�UP�

.POFZ�GSPN�/PUIJOH

BYe]k�JgZ]jlkgf

4VQQMZJOH�NPOFZ�TIPVME�CF�B�QVCMJD�TFSWJDF�OPU�B�DBTI�DPX�GPS�CBOLT
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Kmka]�\]hgkalk�l`]�
�1(�af�`]j�ZYfc&��
L`Yl�ZYfc�c]]hk��
)(�� �1!�af�j]k]jn]�
Yf\�dgYfk�Bg]��0)$�Yl�
afl]j]kl&

K]]�`go�al�Ydd�Y\\k�mhÈ^gj�l`]�ZYfck&�
Qgm�fgo�`Yn]��)((�af�qgmj�Y[[gmfl&��
Kmka]�`Yk��1(�af�`]jk&�Bg]�`Yk��0)&��

AeY_af]�l`ak�egf]q�lja[c�gn]j�Yf\�
gn]j&�A^�qgm�\g�l`ak�gh]jYlagf�-(�lae]k$�
l`Yl��)((�lmjfk�aflg��11-&*-È�00-&*-�af�
dgYfk$�Yf\�qgmj�gja_afYd��)((&

4
5

6

L`]j]Ìk�fgo��*/)�lglYd�af�Y[[gmflk�l`Yl�qgm�Yf\�
Kmka]�Yf\�Bg]�[Yf�kh]f\$�Yf\�al�Ydd�[Ye]�^jge�
qgmj��)((�\]hgkal&�L`]�ZYfck�`Yn]�[j]Yl]\�Yf�Y\%
\alagfYd��)/)�Zq�dgYfaf_�al�aflg�]pakl]f[]&�

�����:&4� �."(";*/&�(3"1)*$

EY\�eYl`2�A^�l`gk]�dgYfk�Yj]�^gj�gf]�
q]Yj�Yl�)(��afl]j]kl$�l`]�ZYfck�oadd�
eYc]��00&-+&�A^�l`]qÌ\�gfdq�Z]]f�YZd]�lg�
dgYf�qgmj��)(($�l`]qÌ\�eYc]��)(&

XJMM�EP�FWFSZUIJOH�QPTTJCMF�UP�QSFWFOU�UIF�
FYQBOTJPO�PG�MPDBMMZ�DPOUSPMMFE�DVSSFO�
DJFT�BOE�ºOBODF�JO�PSEFS�UP�NBJOUBJO�
UIFJS�QSPºUT��"T�B�SFTVMU�NPTU�QFPQMF�XJMM�
QSPCBCMZ�SFNBJO�UPP�EFQFOEFOU�PO�FBSO�
JOHT�QFOTJPOT�CFOFºUT�FUD��BMM�EFOPNJ�
OBUFE�JO�B�OBUJPOBM�DVSSFODZ�UP�DPNNJU�
UIFNTFMWFT�UP�EFDFOUSBMJ[FE�BMUFSOBUJWF�
DVSSFODJFT�JOTUFBE�

9�Fa_`leYj]�^gj�l`]�F]o�Hj]ka\]fl�
"T�1SFTJEFOU�0CBNB�TUSVHHMFT�XJUI�

UIF�CJHHFTU�FDPOPNJD�DSJTJT�JO�EF�
DBEFT�IF�NBZ�CF�BXBSF�PG�IJTUPSZ��/PU�
POMZ��+FGGFSTPO�.BEJTPO�BOE�-JODPMO�
�PQQPTFE�HJWJOH�®UIF�NPOFZ�QPXFS¯�UP�
UIF�CBOLT��8PPESPX�8JMTPO�SFHSFUUFE�
IBWJOH�®VOXJU�UJOHMZ�SVJOFE�NZ�DPVOUSZ¯�
CZ�TJHOJOH�UIF������'FEFSBM�3FTFSWF�"DU�
"T�UIF�DPTU�PG�SFWJWJOH�UIF�CBOLT±�

PXOFSTIJQ�PG�PVS�NPOFZ�TVQQMZ�
�CFDPNFT�DMFBSFS�JO�UIF�DPNJOH�NPOUIT�
UIF�QSFTJEFOU�NBZ�XPOEFS�JG�IF�TIPVME�
BWPJE�8PPESPX�8JMTPO±T�SFHSFU�BOE�UBLF�
UIF�IJTUPSJD�PQQPSUVOJUZ�PGGFSFE�CZ�UIJT�
DSJTJT�UP�SFTUPSF�UIF�NPOFZ�QPXFS�UP�UIF�
QFPQMF�
� BYe]k�JgZ]jlkgf�ogjck�^gj�

kmklYafYZadalq�Yf\�egf]lYjq�j]^gje&�
@]�ak�Yml`gj�g^�Y�\gr]f�Zggck$�Yf\��
�[g%^gmf\]\�L`]�Gl`]j�=[gfgea[�Kme%
eal�Yf\�l`]�F]o�=[gfgea[k�>gmf\Y%
lagf&�ooo&bYe]kjgZ]jlkgf&[ge

y

UIF�HPWFSONFOU�UP�TQFOE�JOUP�DJSDVMB�
UJPO�EFCU�GSFF�
5IJT�XPVME�QMBDF�UIF�OBUJPOBM�DVS�

SFODZ�VOEFS�UIF�DPOUSPM�PG�B�QVCMJD�
BHFODZ�SFTQPOTJCMF�GPS�DBSSZJOH�PVU�
NPOFZ�TVQQMZ�PCKFDUJWFT�MBJE�EPXO�CZ�
UIF�FMFDUFE�HPWFSONFOU�BDDPVOUBCMF�UP�
UIF�MFHJTMBUVSF�BOE�TVCKFDU�UP�EFNP�
DSBUJD�DPOUSPM��*U�XPVME�CSFBL�UIF�CPPN�
CVTU�DZDMF�DSFBUFE�CZ�UIF�FYQBOTJPO�BOE�
DPOUSBDUJPO�PG�EFCU��4BGFHVBSET�XPVME�
FOTVSF�UIBU�UIF�BHFODZ�EJE�OPU�BMMPX�
QPMJUJDJBOT�UP�DSFBUF�BEEJUJPOT�UP�UIF�
NPOFZ�TVQQMZ�GPS�UIFJS�PXO�FMFDUPSBM�PS�
PUIFS�OBSSPX�QPMJUJDBM�QVSQPTFT�
$PNNFSDJBM�CBOLT�XPVME�XJUIPVU�

EPVCU�SFTJTU�UIJT�DIBOHF��*G�UIFZ�MPTF�UIF�
QSJWJMFHF�PG�DSFBUJOH�NPOFZ�PVU�PG�UIJO�
BJS�UIFZ±MM�CF�DPNQFUJOH�PO�UIF�TBNF�
QMBZJOH�ºFME�BT�CVTJOFTTFT�UIBU�EPO±U�HFU�
UIFJS�TUPDL�JO�USBEF�BT�B�GSFF�HJGU��

9�Kl]h�LgoYj\�Egj]�JY\a[Yd�J]^gje7
$FOUSBM�CBOL�HPWFSOPST�MJLF�#FO�

#FSOBOLF�PG�UIF�6�4��'FEFSBM�3F�
TFSWF�BOE�.FSWZO�,JOH�PG�UIF�#BOL�
PG�&OHMBOEBSF�OPX�JTTVJOH�MBSHF�
TVNT�PG�OFX�NPOFZ�PVU�PG�UIJO�BJS�JO�
BO�FGGPSU�UP�HFU�CBOLT�MFOEJOH�BHBJO��
3FEVDJOH��JOUFSFTU�SBUFT�WJSUVBMMZ�UP�
[FSP�IBT�GBJMFE�UP�QFSTVBEF�CBOLT�UP�
MFOE��NPOFZ�JOUP�FYJTUFODF��5IFSF�JT�OP�
BMUFSOBUJWF�CVU�UP�DSFBUF�UIF�OFDFTTBSZ�
NPOFZ�UISPVHI�UIF�DFOUSBM�CBOLT��
$POWFOUJPOBM�XJTEPN�UISPXT�VQ�JUT�

IBOET�JO�IPSSPS�BU�UIF�JEFB�PG�B�QVCMJD�

BHFODZ�TVQQMZJOH�NPOFZ�BT�B�QVCMJD�
TFSWJDF��4P�UIJT�QSBDUJDF�JT�DBMMFE�®RVBO�
UJUBUJWF�FBTJOH¯�BOE�TPME�BT�B�POF�PGG�
EPTF�PG�B�WFSZ�TQFDJBM�DPTUMZ�MBYBUJWF�
EFTJHOFE�UP�DMFBS�UIF�DPOTUJQBUJPO�PG�
UIF�DPNNFSDJBM�CBOLT�BGUFS�UIFJS�HBS�
HBOUVBO�QSPºU�NBLJOH�®DSFEJU¯�CJOHF��
(PWFSONFOUT�DPVME�IPXFWFS�VTF�
RVBOUJUBUJWF�FBTJOH�OPU�UP�TIPSF�VQ�UIF�
QPXFS�PG�UIF�CBOLT�CVU�BT�B�TUFQQJOH�
TUPOF�UPXBSE�SFUVSOJOH�UIF�QPXFS�PG�
�JTTVJOH�NPOFZ�UP�EFNPDSBUJD�DPOUSPM�

Dg[Yd�;mjj]f[a]k�Yf\�Dg[Yd�:Yfck�
-PDBM�DVSSFODZ�EFWFMPQNFOU�JT�BMTP�

BO�JNQPSUBOU�BTQFDU�PG�SFGPSN�BOE�DBO�
NBLF�B�TJHOJºDBOU�DPOUSJCVUJPO�UP�FDP�
OPNJD�EFDFOUSBMJ[BUJPO��*U�XJMM�JOWPMWF�
UIF�TQSFBE�PG�DPNNVOJUZ�DVSSFODJFT�MJLF�
5JNF�%PMMBST�*UIBDB�)PVST�-&54ZT�
UFNT�$IJFNHBVFST�BOE�PUIFST�BMSFBEZ�
FYJTUJOH�JO�NBOZ�DPVOUSJFT��5IFTF�DVS�
SFODJFT�DBO�IFMQ�UP�TVQQPSU�OFX�JOTUJUV�
UJPOT�MJLF�MPDBM�CBOLT�DSFEJU�VOJPOT�BOE�
JOWFTUNFOU�GVOET�BT�B�CBTJT�GPS�HSFBUFS�
MPDBM�FDPOPNJD�TFMG�SFMJBODF��
-PDBM�DVSSFODJFT�DBO�QSPWJEF�QFPQMF�

XJUI�B�QBSUJBM�SFTQPOTF�UP�JNNFEJBUF�
DSJTFT�MJLF�UIF�QSFTFOU�POF��5IFZ�DPVME�
CF�FODPVSBHFE�UP�FYQBOE�HSFBUMZ�BGUFS�
NBJOTUSFBN�NPOFUBSZ�SFGPSN�XIFO�UIF�
OBUJPOBM�NPOFZ�TVQQMZ�XJMM�CF�DSF�BUFE�
BT�B�QVCMJD�TFSWJDF�VOEFS�EFNP�DSBUJD�
TVQFSWJ�TJPO��#VU�JO�UIF�BCTFODF�PG�NPO�
FUBSZ�SFGPSN�KVTU�BT�UIFZ�EJE��BGUFS�UIF�
����T�(SFBU�%FQSFTTJPO�QSJWBUF�CBOLT�

J]Y\�`go�l`]�hmZda[�:Yfc�g^�Fgjl`�
<YcglY�c]]hk�l`]�klYl]�af�l`]�ZdY[c&�
ooo&q]keY_Yraf]&gj_'Zf\
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-PDBM�DVSSFODJFT�WBMVF�UJNF�CVJME�DPNNVOJUZ��
BOE�LFFQ�CVTJOFTT�NPWJOH�FWFO�XIFO�DSFEJU�ESJFT�VQ��

%PMMBST�XJUI�(PPE�4FOTF

5PUBM�EFQFOEFODF�PO�POF�DVS�
SFODZ�JT�MJLF�UPUBM�EFQFOEFODF�
PO�POF�DSPQ�PS�GPS�UIBU�NBUUFS�

B�TJOHMF�FOFSHZ�TPVSDF��UIFSF±T�BMXBZT�
UIF�SJTL�UIBU�DSPQ��GBJMVSF�PS�B�DVUPGG�
JO�TVQQMZ�XJMM�UPQQMF�UIF�XIPMF�TZT�
UFN��5IJT�JT�UIF�TDFOBSJP�XF±SF�TFFJOH�
OPXDSFEJU�IBT�ESJFE�VQ�BOE�VOFN�
QMPZNFOU�JT�TPBSJOH��*O�TNBMM�QPDLFUT�
UISPVHIPVU�UIF�XPSME�JO�SVSBM�BSFBT�
BOE�JOOFS�DJUJFT�BOE�TQPUT�BT�GBS�»VOH�
BT�#BWBSJB�BOE�5IBJMBOE�UP�.BTTB�
DIVTFUUT�BOE�.JDIJHBO�QFPQMF�BSF�
SFTQPOEJOH�CZ�MBVODIJOH�UIFJS�PXO�
DVSSFODJFT��4VDI�NPOFUBSZ�SFOFHBEFT�
BSF�OPU�TJNQMZ�UIVNCJOH�UIFJS�OPTFT�BU�

UIF�EPMMBS�	PS�UIF�NBSL�PS�UIF�FVSP�PS�
UIF�CBIU¥
�5IFZ�BSF�NBLJOH�B�DBSFGVMMZ�
DPOTJEFSFE�DIPJDF�UP�QSPNPUF�UIF�XFMM�
CFJOH�PG�UIFJS�DPNNVOJUJFT�

®'SPN�UIF�CFHJOOJOH�XF�IBE�UXP�
PCKFDUJWFTUP�QSPNPUF�UIF�SFHJPO�BOE�
QSPNPUF�MPDBM�DIBSJUJFT¯�TBZT�$ISJTUJBO�
(FMMFSJ��*O������(FMMFSJ�BOE�B�HSPVQ�
PG�IJT�TUVEFOUT�BU�B�8BMEPSG�4DIPPM�
EFWFM�PQFE�UIF�$IJFNHBVFS�DVSSFODZ�JO�
UIF�-BLF�$IJFNTFF�SFHJPO�PG�#BWBSJB�
(FSNBOZ��4JODF�UIFO�TPNF���NJM�
MJPO�$IJFNHBVFS�OPUFT�	FRVJWBMFOU�JO�
WBMVF�UP�UIF�FVSP
�IBWF�CFFO�QMBDFE�JO�
DJSDVMBUJPO��5IF�DVSSFODZ�BDDFQUFE�CZ�
����CVTJOFTTFT�JO�UIF�SFHJPO�UZQJ�

DBMMZ�JT�TQFOU�BOE�TQFOU�BHBJO����UJNFT�
B�ZFBSUISFF�UJNFT�NPSF�UIBO�UIF�
&VSP��5IJT�NFBOT�UIBU�UIF�DVSSFODZ�JT�
FODPVS�BHJOH�USBEF�BOE�DPPQFSBUJPO�JO�
UIF�SFHJPO�XIJDI�LFFQT�UIF�TIPQT�BOE�
SFTUBVSBOUT�BOE�BSUJTBOT�BDUJWF��5IJOL�
PG�UIJT�GBTUFS�SBUF�PG�VTF�	XIBU�FDPOP�
NJTUT�UFSN�®WFMPDJUZ¯
�BT�B�LJOE�PG�
�SFJOWFTUNFOU�JO�UIF�DPNNVOJUZ��

-PDBM�DVSSFODJFT�DBO�IFMQ�B�DPN�
NVOJUZ�DPVOUFS�TPNF�PG�UIF�QSPC�
MFNT�XJUI�DPOWFOUJPOBM�NPOFZ��'PS�
FYBNQMF�CBOL�JTTVFE�DVSSFODZ�UFOET�
UP�»PX��UPXBSE�UIF�NPOFZ�DFOUFST�GPS�
�JOWFTUNFOU��*G�ZPV�TIPQ�BU�B�DIBJO�
TUPSF�UIF�QSPºU�HFUT�XIJTLFE�PVU�PG�

Bm\al`�<&�K[`oYjlr
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UPXO�BOE�JOUP�UIF�DPSQPSBUF�DPGGFST�BOE�
UIFO�PGUFO�UP�UIF�TQFDVMBUJWF�NBSLFU��
"�MPDBM�DVSSFODZ�TUBZT�JO�UIF�DPNNV�
OJUZ�FODPVSBHJOH�MPDBM�CVTJOFTT�BOE�
USBEF�BEEJOH�WBMVF�UP�MPDBM�QSPEVDUT�
BOE�TFSWJDFT�BOE�TVQQPSUJOH�UIF�MPDBM�
JOGSBTUSVDUVSF��

3FMJBODF�PO�OBUJPOBM�DVSSFODZ�NFBOT�
CFJOH�BU�UIF�NFSDZ�PG�UIF�OBUJPOBM�
DSFEJU�TJUVBUJPO��"T�XF±WF�SFDFOUMZ�TFFO�
DSFEJU�DPOTUSJDUJPO�DBO�QBSBMZ[F�MPDBM�
FDPOPNJFT��%FTQJUF�UIF�BWBJMBCJMJUZ�PG�
HPPET�BOE�UIF�OFFE�GPS�CVTJOFTT�XIFO�
UIFSF±T�OP�NPOFZ�DPOTVNFST�EPO±U�
CVZ��4UPSFT�EPO±U�TFMM��4UBSU�VQT�DBO±U�
HFU�B�UPF�IPME��"O�BMUFSOBUJWF�DVSSFODZ�
HJWFT�QFPQMF�BOPUIFS�XBZ�UP�CVZ�TFMM�

MFOE�BOE�CPSSPX��*G�UIF�DPNNVOJUZ�
DSFBUFT�JUT�PXO�DVSSFODZ�MPDBM�CVTJOFTT�
DBO�HP�PO�FWFO�JG�UIF�TVQQMZ�PG�OBUJPOBM�
DVSSFODZ�ESJFT�VQ��

"U�UIF�NPTU�CBTJD�MFWFM�DVSSFODZ�GVOD�
UJPOT�BT�B�NFBOT�PG�FYDIBOHF�	*�HJWF�ZPV�
B�EPMMBS�BOE�ZPV�HJWF�NF�BO�JDF�DSFBN�
DPOF
�B�VOJU�PG�WBMVF�	B�EPMMBS�QPVOE�
FUD�
�BOE�B�TUPSF�PG�WBMVF�	ZPV�DBO�IPME�
POUP�B�EPMMBS�BT�JU�NBJOUBJOT�JUT�XPSUI
��
*U±T�BMTP�B�TPVSDF�PG�JOGPSNBUJPO�BCPVU�
SFMBUJWF�WBMVF�BOE�BCPVU�XIBU�JT�OFFEFE�
UP�LFFQ�USBEF�»PXJOH�GPS�JOTUBODF�CZ�
BEKVTUJOH�UIF�TVQQMZ�PG�NPOFZ�PS�UIF�
�FYDIBOHF�SBUF�TP�UIBU�UIPTF�JO�PUIFS�
NBSLFUT�DBO�BGGPSE�ZPVS�HPPET��

8JUI�MPDBM�DVSSFODZ�B�DPNNVOJUZ�DBO�

NFFU�DVSSFODZ�OFFET�UIBU�UIF��OBUJPOBM�
UFOEFS�JTO±U�GVMºMMJOH��*G�UIF�JEFB�TFFNT�
GBODJGVM�UIFSF�BSF�NPEFMT�VQ�BOE�SVO�
OJOHTPNF�GPS�NBOZ�ZFBST�

�
:]jcK`Yj]k

"VUIPS�BOE�VSCBO�BDUJWJTU�+BOF��+BDPCT±�
XPSL�XBT�POF�JOTQJSBUJPO�GPS�UIF�NPO�
FUBSZ�FYQFSJNFOU�DBMMFE�#FSL4IBSFT
DPOTJEFSFE�UIF�CFTU�EFTJHOFE�BOE�NPTU�
TVDDFTTGVM�MPDBM�DVSSFODZ�JO�UIF�6OJUFE�
4UBUFT�XJUI�NPSF�UIBO������NJMMJPO�
XPSUI�QBTTJOH�GSPN�CBOL�UP�IBOE�UP�UJMM�
BOE�BSPVOE�BHBJO�TJODF�GBMM�������5IF�
BUUSBDUJWF�QBQFS�CJMMTPOF�#FSL4IBSF�
JT�XPSUI����CVU�JT�TPME�JOUP�DJSDVMBUJPO�
GPS����DFOUTBSF�BDDFQUFE�BU�NPSF�UIBO�
����CVTJOFTTFT�JO�UIF�#FSLTIJSF�SFHJPO�
PG�XFTUFSO�.BTTBDIVTFUUT��

+BDPCT�QPJOUFE�PVU�UIBU�OBUJPOBM�DVS�
SFODJFT�DPWFS�TVDI�CSPBE�HFPHSBQIJ�
DBM�BSFBT�UIBU�UIFZ�QSPWJEF�OP�MPDBM�
GFFECBDL��5IF�XBZ�PVS�TZTUFN�JT�OPX�
SFHJPOT�TVCTJEJ[F�FBDI�PUIFS�BOE�XFBL�
OFTTFT�BSF�OPU�DPSSFDUFE��-PDBM�DVSSFO�
DJFT�IPXFWFS�IBWF�DMFBS�GFFECBDL�MPPQT�
TP�UIBU�USBEF�BOE�QSPEVDUJPO�JNCBM�
BODFT�DBO�CF�BEESFTTFE�NPSF�RVJDLMZ��

"T�4VTBO�8JUU�FYFDVUJWF�EJSFDUPS�PG�
UIF�&�'��4DIVNBDIFS�4PDJFUZ��FYQMBJOT�
®8IFOFWFS�B�#FSL4IBSF�NVTU�CF�
�SFUVSOFE�UP�UIF�CBOL�<JOTUFBE�PG�SFDJSDV�
MBUFE>�UIBU�NFBOT�UIFSF�JT�OPU�B�TPVSDF�
PS�QSPEVDU�BWBJMBCMF�MPDBMMZ�UP�ºMM�UIBU�
CVTJOFTT±T�OFFET�¯�'PS�FYBNQMF�TBZ�B�
UPZ�TUPSF�ºOET�JUTFMG�TUVDL�XJUI�UIF�DVS�
SFODZ��5IJT�QSFTFOUT�BO�PQQPSUVOJUZ�GPS�
B�MPDBM�DSBGUTQFSTPO�UP�QSPWJEF�UIF�TUPSF�
XJUI�XPPEFO�ºHVSFT�HBNFT�PS�QV[[MFT�
UP�CF�QVSDIBTFE�XJUI�#FSL4IBSFT�

8JUU�DP�GPVOEFS�PG�UIF�#FSL4IBSFT�
QSPHSBN�UPPL�UP�IFBSU�+BDPCT±�CFMJFG�UIBU�
SFHJPOBM�FDPOPNJFT�OFFE�UIFJS�PXO�DVS�
SFODJFT�UP�HSPX�BOE�UISJWF��®#VTJOFTTFT�
BSF�OPX�USBEJOH�XJUI�PUIFS�MPDBM�CVTJ�
OFTTFT�TP�UIBU�UIFZ±SF�TPVSDJOH�UIFJS�
QSJOUJOH�BDDPVOUJOH�BOE�GPPE�QSPEVDUT�
MPDBMMZ�SBUIFS�UIBO�PVU�PG�UIF�BSFB¯�TBZT�
8JUU��®1FPQMF�BSF�HFUUJOH�PGG�"NB[PO�
DPN�BOE�CBDL�UP�UIF�MPDBM�CPPLTUPSF�BOE�
DBNFSB�TUPSF��5IFZ�MJLF�UIF�QFSTPOBM�FY�
DIBOHFT�BOE�UIF�BNCJBODF�TP�UIFZ�TUBZ�¯�

5IF�DVSSFODZ�CFMPOHT�UP�UIF�DPN�
NVOJUZ�8JUU�TUSFTTFT��"OE�JUT�VTF�

'BS�MFGU�#FSL4IBSF�CPBSE�NFNCFS�"TB�)BSEDBTUMF��
WJTJUT�#FSLTIJSF�#BOL�JO�(SFBU�#BSSJOHUPO�.BTTBDIVTFUUT��

UP�FYDIBOHF�IJT�GFEFSBM�EPMMBST���DFOUT�GPS�FBDI����
#FSL4IBSF��$FOUFS�B�OPX�DPNNPO�TJHO�BSPVOE�UPXO�UIJT�

POF�BU�3VCJ±T�$BGF��"U�SJHIU�)BSEDBTUMF�CVZT�GPPE�XJUI�
#FSL4IBSFT�GSPN�3VCJ±T�$BGF�XPSLFS�,BUF�7BO�0MTU��

+"40/�)06450/�1)0504�+"40/)06450/�$0.
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IBT�CFFO�B�WBMVBCMF�FYFSDJTF�JO�DPN�
NVOJUZ�FNQPXFSNFOU��®5IF�VTF�PG�
#FSL4IBSFT�JT�FEVDBUJOH�QFPQMF�PO�UIF�
JNQPSUBODF�PG�TVQQPSUJOH�MPDBM�CVTJ�
OFTTFT��8JUI�UIBU�DPNFT�B�TFOTF�PG�
FNQPXFSNFOUUIBU�QFPQMF�DBO�NBLF�
QPTJUJWF�DIBOHFT�JO�UIF�MPDBM�FDPOPNZ��
5IF�GBDU�PG�#FSL4IBSFT�SBJTFT�RVFT�
UJPOT�MJLF��$BO�XF�JTTVF�DVSSFODZ�UIBU�
JT�OPU�CBDLFE�CZ�UIF�6�4��EPMMBS �*U±T�
QSPNQUJOH�QFPQMF�UP�UIJOL�BCPVU�PUIFS�
XBZT�PG�UIJOLJOH�BCPVU�NPOFZ�¯

0O�B�SFDFOU�WJTJU�UP�(SFBU�#BSSJOHUPO�
.BTTBDIVTFUUT�*�QVSDIBTFE�#FSLTIBSFT�
BU�-FF�#BOL�BOE�TQPLF�UP�#SBODI�
.BOBHFS�1BVMB�.JMMFS�XIP�FYQSFTTFE�
FOUIVTJBTN�BCPVU�UIF�DVSSFODZ��®$VT�
UPNFST�MPWF�JU��8F±WF�HPUUFO�UP�LOPX�
PUIFS�CVTJOFTTFT�CFUUFS¯�TIF�TBJE�
�BEEJOH�UIBU�JU±T�BMXBZT�GVO�XIFO�DMJ�
FOUT�SFDPHOJ[F�UIF�XPSL�PG�MPDBM��BSUJTUT�
XIP�EFTJHOFE�UIF�CJMMT��®*U�NBLFT�JU�B�
MJUUMF�NPSF�SFBM�¯

Lae]�:Yfcaf_
5JNF�%PMMBST�OPX�VTFE�JO�TFUUJOHT�

BT�WBSJFE�BT�TNBMM�UPXOT�SFUJSFNFOU�
IPNFT�TDIPPMT�BOE�QSJTPOT�SFTQPOE�UP�
DPOWFOUJPOBM�DVSSFODZ±T�MJNJUFE��DBQBDJUZ�
UP�NFBTVSF�XPSUI��®%PMMBST�EPO±U�NFB�
TVSF�WBMVF�WFSZ�XFMM¯�TBZT��%BWJE�#PZMF�
B�'FMMPX�BU�UIF�/FX�&DPOPNJDT�'PVOEB�
UJPO�JO�UIF�6OJUFE�,JOHEPN��5IFZ�BSF�
HPPE�IF�TBZT�BU�NFBTVSJOH�®UIF�JOTUBO�
UBOFPVT�WBMVF�PG�.JDSPTPGU�PS�DVSSFODJFT�
PO�UIF�JOUFSOBUJPOBM�FYDIBOHF��#VU�OPU�
UIF�WBMVF�PG�TBZ�B�MPDBM�TIPQ�PS�PG�NF�
JG�*±N�WFSZ�PME�PS�ZPVOH��*�NJHIU�IBWF�
TLJMMT�CVU�OPU�UIPTF�UIBU�BSF�DPOWFOUJPO�
BMMZ�NBSLFUBCMF�¯

5JNF�%PMMBST�XFSF�EFWFMPQFE�JO������
CZ�MBX�QSPGFTTPS�&EHBS�$BIO�XIP�MB�
NFOUFE�UIBU�DSVDJBM�XPSL�UP�JNQSPWF�
QFPQMF±T�MJWFTTVDI�BT�DIJME�BOE�FMEFS�
DBSFJT�NVDI�OFFEFE�CVU�MJUUMF�WBM�
VFE��)F�TBX�UIBU�NBOZ�XIP�DPVME�EP�
UIFTF�UBTLT�XFSF�JEMF�BOE�GFMU�VTFMFTT��
5P�HFU�QFPQMF�FDPOPNJDBMMZ��FOHBHFE�
$BIO�QSPQPTFE�B�TZTUFN�XIFSF�QFPQMF�
FBSO�DSFEJU�BDDPSEJOH�UP�UIF�OVNCFS�PG�
IPVST�UIFZ�XPSL��5IFTF�5JNF�%PMMBST�
DBO�UIFO�CF�®DBTIFE�JO¯�GPS�TFSWJDFT�
MJLF�ZBSE�XPSL�UVUPSJOH�FUD��

/PU�POMZ�EPFT�5JNF�#BOLJOH�QSPNPUF�

TPDJBM�KVTUJDF�CZ�DPOOFDUJOH�QFPQMF�
QSPNPUJOH�SFDJQSPDJUZ�BOE��JNQSPWJOH�
OFJHICPSIPPETJU�IBT�BMTP�QSPWFE�
RVJUF�WFSTBUJMF��1FPQMF�IBWF�FYDIBOHFE�
5JNF�%PMMBST�GPS�XPPM�TQJOOJOH�®SVOF�
NBLJOH¯�BOE�IBWJOH�B�CBCZ�EFMJWFSFE�
CZ�B�NJEXJGF��"OE�UIFSF±T�BMXBZT�BO�
BNQMF�TVQQMZ�TJODF�OP�DPNNVOJUZ�JT�
HPJOH�UP�SVO�PVU�PG�IPVST��

5JNF#BOLT�64"�PGGFST�B�TUBSU�VQ�LJU�
UIBU�JODMVEFT�JOTUSVDUJPOT�BOE��TPGUXBSF�
GPS�TUBSUJOH�B�5JNF�#BOL�BOZXIFSF��
3PTF�.BSJF�1FMMFUJFS�JT�XPSLJOH�PO�
MBVODIJOH�B�5JNF�#BOL�JO�IFS�UPXO�
PG�1PXOBM�7FSNPOU�BO�FDPOPNJDBMMZ�
EJWFSTF�SVSBM�DPNNVOJUZ�PG�������"U�
B�UPXO�NFFUJOH�1FMMFUJFS�MPPLFE�BU�UIF�
MJTUJOHT�PG�EFMJORVFOU�UBYFT�PWFS�SFDFOU�
ZFBST�BOE�TBX�UIBU�UIFZ�IBE�JODSFBTFE�
HFPNFUSJDBMMZ��4IF±T�B�NBUI�UFBDIFS�BOE�
UIF�OVNCFST�TQPLF�UP�IFS��TIF�TBX�UIF�
FYUFOU�UP�XIJDI�QFPQMF�XFSF�IVSUJOH��
®1FPQMF�XBOU�UP�IFMQ�FBDI�PUIFSXIFO�
XF�LOPX�IPX�UP�EP�JU¯�TIF�TBZT��®*�TFF�
5JNF�#BOLJOH�BT�B�XBZ�PG�CVJMEJOH�DPN�
NVOJUZ�POF�IPVS�BU�B�UJNF�¯

;`a]e_Ym]j�J]_agfYd�;mjj]f[q
�$POWFOUJPOBM�DVSSFODZ�FYDFMT�BU�

TFSWJOH�BT�B�TUPSF�PG�WBMVFTP�NVDI�
TP�UIBU�VTF�PG�NPOFZ�GPS�BDUVBM�USBEF�
TMPXT�EPXO�MFBWJOH�TPNF�MPDBM�FDPOP�
NJFT�TUVDL��$PJO�BOE�QBQFS�DVSSFO�
DJFT�EP�OPU�MPTF�WBMVF�MJLF�UIF�QSPEVDUT�
POF�CVZT�XJUI�UIFN�DBO�XIJDI�NBLFT�
IPBSEJOH�BOE�TQFDVMBUJPO�BUUSBDUJWF�
QBSUJDVMBSMZ�XJUI�UIF�FOUJDFNFOU�PG�
JOUFSFTU��"SHFOUJOF�FDPOPNJTU�4JMWJP�
(FTFMM�EFTDSJCFE�UIJT�QIFOPNFOPO�JO�
�����BOE�TBJE�UIBU�NPOFZ�BMTP�TIPVME�
MPTF�WBMVF��UIBU�JU�TIPVME�®SVTU¯�PS�HP�
NPMEZ�MJLF�PUIFS�DPNNPEJUJFT�BOE�TVH�
HFTUFE�B�QFOBMUZ�PS�EFNVSSBHF�GFF�GPS�
�IPMEJOH�POUP�JU��/FBSMZ����ZFBST�MBUFS�
UIFO�UFFOBHFS�$ISJTUJBO�(FMMFSJ�SFBE�
(FTFMM±T�XPSL�BOE�XBT�GBTDJOBUFE��"T�B�
IJHI�TDIPPM�UFBDIFS�IF�TBX�UIF�DIBODF�
UP�UFTU�UIF�NPEFM�XJUI�B�MPDBM��DVSSFODZ��
5IJT�JT�IPX�JU�XPSLT��&BDI�RVBSUFS�
�FWFSZ�$IJFNHBVFS�CJMM�MPTFT����QFSDFOU�
PG�JUT�WBMVF��*O�PSEFS�UP�TQFOE�UIF�
�NPOFZ�MBUFS�UIF�DPOTVNFS�OFFET�UP�QVU�
B�TQFDJBM�TUJDLFS�PO�UIF�QBQFS�DVSSFODZ��

*O�UIF�CFHJOOJOH�(FMMFSJ�HPU�DPN�

QMBJOUT��5IFO�QFPQMF�ºHVSFE�PVU�IPX�
UP�NBLF�UIF�NPEFM�XPSL�GPS�UIFN��'PS�
JOTUBODF�POF�DJOFNB�PXOFS�TBJE�UIBU�
CVTJOFTT�XFOU�XBZ�VQ�BU�UIF�FOE�PG�UIF�
RVBSUFS�XIFO�QFPQMF�XBOUFE�UP�TIFE�
UIFJS�DVSSFODZ��*ODSFBTFE�DBTI�»PX�BU�
RVBSUFS±T�FOE�XBT�IFMQGVM�GPS�BDDPVOU�
JOH�IF�TBJE��5IF���QFSDFOU�MPTT�IF�
�BEEFE�XBT�JOTJHOJºDBOU�DPNQBSFE�
UP�UIF�BEWFSUJTJOH�IF±E�IBWF�UP�CVZ�UP�
�TFDVSF�UIF�TBNF�MFWFM�PG�DVTUPNFS�MPZ�
BMUZ�IF�IBT�GSPN�BDDFQUJOH�UIF�$IJFN�
HBVFS��

"�DPOTVNFS�DBO�FYDIBOHF�FVSPT�GPS�
$IJFNHBVFST�BU����PGºDFT�JO�UIF�SFHJPO�
5ISFF�QFSDFOU�PG�UIF�QVSDIBTF�QSJDF�
HPFT�UP�B�OPOQSPºU�UIF�CVZFS�DIPPTFT��
4P�GBS�NPSF�UIBO���������FVSPT�IBWF�
HPOF�UP�DIBSJUJFT�TVDI�BT�TDIPPM�BUIMFUJD�
QSPHSBNT�BOE�FOWJSPONFOUBM�HSPVQT��
5IF�®HPPE�DBVTF¯�DPNQPOFOU�SFJOGPSDFT�
QFPQMF±T�JOWFTUNFOU�JO�UIF�DVSSFODZ�
BOE�JO�UIFJS�DPNNVOJUZ��

.BZCF�XF±SF�BTLJOH�OBUJPOBM�DVS�
SFODJFT�UP�EP�UPP�NBOZ�UIJOHT��"T�
�5IPNBT�)��(SFDP�+S��QPJOUT�PVU�JO�IJT�
OFX�CPPL�5IF�&OE�PG�.POFZ�BOE�UIF�
'VUVSF�PG�$JWJMJ[BUJPO�TPNF�GVODUJPOT�
BSF��JOIFSFOUMZ�DPOUSBEJDUPSZ��*G�NPOFZ�
JT�GPS�USBEJOH�ZPV�XBOU�UP�VTF�JU��JG�
NPOFZ�JT�UP�TUPSF�WBMVF�ZPV�XBOU�UP�
TBWF�JU��(SFDP�BOE�PUIFST�TVDI�BT�%BWJE�
#PZMF�TBZ�UIBU�QFPQMF�DPVME�CF�CFUUFS�
TFSWFE�CZ�TFQBSBUJOH�PVU�UIF�GVODUJPOT�
PG�NPOFZBOE�VTJOH�EJGGFSFOU�DVSSFO�
DJFT�EFQFOEJOH�PO�XIFUIFS�ZPV�BSF�
TBZ�NFFUJOH�GSJFOET�BU�B�MPDBM�DBGn�PS�
TBWJOH�GPS�DPMMFHF��

#BDL�PO�.BJO�4USFFU�JO�(SFBU�#BS�
SJOHUPO�.BUUIFX�3VCJOFS�PG�3VCJOFS±T�
$IFFTFNPOHFS���(SPDFST�TBZT�UIF��JTTVF�
PG�MPDBM�DVSSFODZ�IBT�TIJGUFE�RVJDLMZ�
GSPN�UIF�UIFPSFUJDBM�UP�UIF�IFSF�BOE�OPX��
®8IFO�#FSL4IBSFT�TUBSUFE�XF�UBMLFE�
BCPVU�XIBU�XPVME�IBQQFO�JG�UIF�FDPOP�
NZ�GBMMT�BQBSU�BOE�XF�XFSF�SFBMMZ�GPSDFE�
UP�MPPL�MPDBM�¯�5IF�FDPOPNJD�EPXOUVSO�
IF�TBZT�IBT�®CSPVHIU�UIF�RVFTUJPO�JOUP�
CPMEFS�SFMJFG�¯

Bm\al`�<&�K[`oYjlr�ak�Yf�Yml`gj'
bgmjfYdakl�af�:]ffaf_lgf$�N]jegfl�
fgo�ojalaf_�YZgml�Ydl]jfYlan]'
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'JOBODF�CFHJOT�XJUI�B�TJNQMF�JEFBJOEJWJEVBMT�PS�HSPVQT�TFMM�TIBSFT�UP�JOWFT�

UPST�PS�CPSSPX�NPOFZ�GSPN�CBOLT�BOE�VTF�UIF�GVOET�UP�TUBSU�CVTJOFTTFT�CVZ�

MBOE�PS�CVJME�IPVTFT�GBDUPSJFT�PS�SPBET��*OWFTUPST�HBJO�B�TUBLF�JO�UIFTF�WFO�

UVSFT��JG�UIFTF�DPNQBOJFT�BSF�QVCMJDMZ�USBEFE�JOWFTUPST�DBO�CVZ�BOE�TFMM�TIBSFT�PO�TUPDL�

FYDIBOHFT��#VU�BT�UIF�TNBMM�6�4��TUPDL�FYDIBOHFT�PG�UIF�MBUF���UI�DFOUVSZ�HSFX�JOUP�UIF�

WBTU�JOTUJUVUJPO�UIBU�JT�OPX�8BMM�4USFFU�UIF�SFMBUJPOTIJQ�CFUXFFO�USBEJOH�BOE�UIF�SFBM�

FDPOPNZ�PG�HPPET�BOE�TFSWJDFT�GFMM�BQBSU��8F±WF�XJUOFTTFE�XIBU�IBQQFOT�XIFO�®PXO�

FST¯�PG�CVTJOFTTFT�IBWF�OP�BDDPVOUBCJMJUZ�GPS�PVUDPNFT�JO�UIF�SFBM�XPSME��'JOBODJFST�

BSF�SFXBSEFE�GPS�HFOFSBUJOH�TIPSU�UFSN�QSPºU�FWFO�XIFO�UIF�JOWFTUNFOUT�UVSO�PVU�UP�

CF�QIPOZ�PS�UP�DBVTF�IBSN��"T�NFHB�ºOBODF�DSVNCMFT�NBOZ�GBSTJHIUFE�JOEJWJEVBMT�

BSF�QVUUJOH�UIFJS�NPOFZ�JO�FOUFS�QSJTFT�BOE�ºOBODJBM�JOTUJUVUJPOT�UIBU�CFOFºU�XPSLJOH�

"NFSJDBOT�BOE�UIF�QMBDFT�UIFZ�MJWF��
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4NBMM�#BOLT�3BEJDBM�7JTJPO

RY[`�;Yjl]j

8JMMJBN�4QBEFNBO�JT�B�SBEJDBM��CBOLFS��
*O�BO�FSB�XIFO�8BMM�4USFFU�FYFD�VUJWFT�
GSFRVFOU�UBML�TIPXT�UP��EFGFOE�MBWJTI�
CPOVTFT�®FBSOFE¯�UISPVHI�SFDLMFTT�
TQFDVMBUJPO��4QBEFNBO�IBT�CFFO�XPSL�
JOH�UP�DSFBUF�B�OFX�LJOE�PG�CBOL�UIBU�
XPVME��FNQPXFS�DPNNVOJUJFT�JOTUFBE�
PG�FOSJDI�JOH�B�QPXFSGVM�GFX�
®*G�ZPV�HJWF�BOZ�DPNNVOJUZ�UIF�

BCJMJUZ�UP�DSFBUF�BOE�DPOUSPM�NPOFZ�
<JU>�DBO�EFDJEF�GPS�JUTFMG�XIBU�UP�JOWFTU�
JO�¥�<BOE>�XIBU�OFFET�UP�CF�EPOF¯�
�4QBEFNBO�TBZT�
"GUFS�TQFOEJOH�EFDBEFT�JO�UIF�OPO�

QSPºU�XPSME�4QBEFNBO�GPVOE�IJN�
TFMG�SFMVDUBOUMZ�UVSOJOH�UP�UIF�SFBMN�PG�
CBOLJOH�JO�BO�FGGPSU�UP�NJUJHBUF�FDP�
OPNJD�JOFRVBMJUZ�BOE�BTTVBHF�QPWFSUZ��
®*�XBT�LJOE�PG�SFQVMTFE�CZ�UIF�

XIPMF�JEFB�PG�FDPOPNJDT�BOE�NPOFZ¯�
�4QBEF�NBO�TBZT��)JT�OFX�CBOLJOH�NPEFM�
JT�JOGPSNFE�CZ�ZFBST�PG�DPNNVOJUZ�BD�
UJWJTN��4QBEFNBO�GPVOEFE�UIF�$FOUFS�
GPS�1FBDF�BOE�+VTUJDF�JO�#SVOTXJDL�
.BJOF�JO�UIF�MBUF�����T�BOE�DPOUJOVFT�
UP�PQFSBUF�B�HSPVQ�UIBU�QSPWJEFT�ºOBO�
DJBM�TVQQPSU�UP�OPOQSPºU�PSHBOJ[BUJPOT��
'PS�TJY�ZFBST�IF�IBT�CFFO�XPSL�

JOH�UP�EFWFMPQ�B�OFX�UZQF�PG�ºOBODJBM�
JOTUJUVUJPO�IF�DBMMT�B�$PNNPO�(PPE�
#BOL��4QBEFNBO±T�CBOL�DPNCJOFT�UXP�
DPNNPO�ºOBODJBM�TUSVDUVSFTB�DSFEJU�
VOJPO�BOE�B�QVCMJD�CBOL�DPSQPSBUJPO
EJSFDUJOH�UIF�DPNNVOJUZ�GPDVT�PG�UIF�
GPSNFS�BOE�UIF�QSPºU�QPUFOUJBM�PG�UIF�
MBUUFS�UPXBSE�UIF�HPPE�PG�TPDJFUZ��*U±T�BO�
BNCJUJPVT�JEFB�UIBU�XPVME�HJWF�DPN�
NVOJUJFT�EFNPDSBUJD�DPOUSPM�PWFS�UIF�
DSFBUJPO�PG�NPOFZ�BOE�JUT�EJTUSJCV�
UJPOSFTUPSJOH�QVCMJD�BDDPVOUBCJMJUZ�
JO�UIF�ºOBODJBM�TZTUFN�BOE�GVOEJOH�
JNQPSUBOU�QVCMJD�QSPKFDUT�UIBU�IBWF�
CFFO�JHOPSFE�CZ�8BMM�4USFFU�ºOBODJFST�
-BSHF�CBOLT�UPEBZ�UFOE�UP�CF�QVCMJD�

DPNQBOJFT�XJUI�TUPDLIPMEFST�TQSFBE�

�������������-PDBM�CBOLT�DBO�DIBOHF�UIF�XPSME��
POF�OFJHICPSMZ�JOWFTUNFOU�BU�B�UJNF

'JSTU�/BUJPOBM�#BOL�PG�0SXFMM�7FSNPOU�JT�POF�PG�UIF�TNBMMFTU�
CBOLT� JO� UIF� OBUJPO��8IJMF� CJHHFS� CBOLT� XFSF� TVGGFSJOH� MBTU�
ZFBS�'JSTU�/BUJPOBM�IBE�POF�PG�JUT�CFTU�ZFBST��.PTU�PG�UIF�CBOL±T�
MFOEJOH�JT� JO�SFTJEFOUJBM�NPSUHBHFT�UP�0SXFMM�OFJHICPST��"OE�
NBOZ� PG� UIPTF� BSF� PG� B� UZQF� UIBU� MBSHFS� CBOLT�XJMM� OPU� JTTVF��
NPSUHBHFT�GPS�QFPQMF�XIP�SVO�CVTJOFTTFT�PVU�PG�UIFJS�IPNFT�
PS�XIP�SFMZ�PO�XPPE�GVSOBDFT�BT�UIFJS�QSJNBSZ�TPVSDF�PG�IFBU�PS�
XIP�TBX�UIF�UJNCFS�VTFE�UP�GSBNF�IPNFT�UIBU�UIFZ�UIFNTFMWFT�
CVJME�PGUFO�XJUI�UIF�IFMQ�PG�OFBSCZ�SFMBUJWFT�

%0/�4)"--�1)050
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)BHF�JT�OP�SBEJDBM��*O�NZ�IBMG�IPVS�
DPOWFSTBUJPO�XJUI�IJN�IF�VTFE�UIF�
XPSE�®DPOTFSWBUJWF¯�BQQSPWJOHMZ�B�
�UPUBM�PG����UJNFT��)F�XBTO±U�SFGFSSJOH�
UP�UIFPSJFT�PG�JOUFSOBUJPOBM�SFMBUJPOT��
IF�XBT�UBMLJOH�BCPVU�TUSBJHIUGPSXBSE�
BWFSTJPO�UP�SJTL��)F�OFWFS�SBJTFT�IJT�
WPJDF��)F�XFBST�QMBJE�UJFT��)F�IBT�
OFWFS�BQQSPWFE�B�TVCQSJNF�NPSUHBHF�
PS�B�CMPDLCVTUFS�NFSHFS�BOE�BMM�PG�
IJT�CBOL±T�MPBOT�BSF�NBEF�FJUIFS�JO�
UIF�4JPVY�'BMMT�BSFB�PS�UP�QFPQMF�XJUI�
XIPN�UIF�CBOL�IBT�QSFWJPVTMZ�XPSLFE��
)BHF�CFMJFWFT�UIF�CFTU�XBZ�UP�NBLF�
NPOFZ�JT�UP�CF�SFTQPOTJWF�UP�DPNNV�
OJUZ�OFFET��®*G�XF�NBLF�B�MPBO�UP�B�CPS�
SPXFS�XIP�DBO±U�BGGPSE�JU�XF±WF�EPOF�
OP�TFSWJDF�UP�UIFN�BOE�XF±WF�DSFBUFE�
OP�WBMVF¯�)BHF�TBZT�
:FU�)BHF�TUJMM�GBDFT�QSFTTVSF�GSPN�

TIBSFIPMEFST�UP�NBLF�SJTLZ�MPBOT�
�FYQBOE�IJT�PQFSBUJPOT�PS�BDDFQU�B�
�CVZPVU�GSPN�B�CJHHFS�CBOL�XJUI�OP�QBS�
UJDVMBS�DPNNJUNFOU�PS�BDDPVOUBCJMJUZ�UP�
UIF�4JPVY�'BMMT�DPNNVOJUZ��8FMMT�'BSHP�
JO�GBDU�PXOT�B�TUBLF�JO�)PNF�'FEFSBM�
BOE�8FMMT�'BSHP�JT�GBS�MFTT�UISFBUFOJOH�
UIBO�TPNF�8BMM�4USFFU�IFEHF�GVOET�

Kh][mdYlgjk�C]]h�Gml
4QBEFNBO�UIJOLT�IF�IBT�GPVOE�UIF�

TPMVUJPO�UP�)BHF±T�EJMFNNB��)F�IPQFT�
UP�MPDL�TQFDVMBUPST�PVU�PG�UIF�$PN�
NPO�(PPE�#BOL�CVTJOFTT�CZ�XSJUJOH�
GPVOEJOH�EPDVNFOUT�UIBU�SFRVJSF�OFX�
TIBSFIPMEFST�UP�CF�EFQPTJUPST�BOE�
CZ�BEPQUJOH�CZ�MBXT�UIBU�BMMPX�FBDI�
�TIBSFIPMEFS�POF�WPUF�PO�IPX�UP�PSHB�
OJ[F�UIF�DPNQBOZ±T�PQFSBUJPOT��.PTU�
DPSQPSBUJPOT�HSBOU�POF�WPUF�UP�FBDI�
TIBSF�PG�TUPDL�B�TUSBUFHZ�UIBU�HJWFT�
XFBMUIZ�TIBSFIPMEFST�NPSF�QPXFS�BOE�
BMMPXT�TQFDVMBUPST�UP�SFXSJUF�UIF�DPN�
QBOZ±T�CVTJOFTT�QSBDUJDFT�JG�UIFZ�QVS�
DIBTF�B�MBSHF�FOPVHI�TUBLF�
)FSF�4QBEFNBO�CPSSPXT�GSPN�B�

CVTJOFTT�NPEFM�UIBU�IBT�UISJWFE�JO�UIF�
6OJUFE�4UBUFT�TJODF�UIF�(SFBU�%FQSFT�
TJPO��UIF�DSFEJU�VOJPO�B�EFNPDSBUJDBMMZ�
HPWFSOFE�ºOBODJBM�DP�PQ�UIBU�JT�PXOFE�
CZ�JUT�DVTUPNFST��
.JDIBFM�4JMMT�JT�UIF�$&0�PG�&WBOT�

WJMMF�'FEFSBM�$SFEJU�6OJPO�JO�&WBOT�
WJMMF�*OEJBOB�B�TNBMM�DPMMFDUJWF�XJUI�
BCPVU������NFNCFST�BMM�XJUI�BO�JO�

UFSFTU�JO�JNQSPWJOH�MJGF�JO�&WBOTWJMMF��
®0OF�PG�PVS�FNQMPZFFT�IFSF�XBT�BU�

DIVSDI�BOE�TIF�UBMLFE�UP�3VUI�XIP�JT�
B�TPDJBM�XPSLFS�IFSF�JO�UPXO�BCPVU�FT�
UBCMJTIJOH�B�IPVTF�GPS�XPNFO�XIP�IBWF�
CFFO�UISPVHI�BMDPIPM�PS�ESVH�SFIBC�B�
LJOE�PG�USBOTJUJPOBM�IPVTF¯�4JMMT�TBJE��
®4P�XF�FOMJTUFE�PVS�DVTUPNFST�BOE�PVS�
NFNCFST�UP�IFMQ�EPOBUF�NPOFZ�BOE�EP�
CBLF�TBMFT�BOE�DBS�XBTIFTUIPTF�LJOET�
PG�UIJOHTUP�HFOFSBUF�UIF�NPOFZ��*�
UIJOL�UIFSF�XBT�B�CPXM�B�UIPO�UPP�¯�
&WBOTWJMMF±T�TVCTUBODF�BCVTF�SFDPWFSZ�
IPNF�JT�UIF�LJOE�PG�QSPKFDU�UIBU�NJHIU�
OPU�HFU�GVOEJOH�GSPN�PSEJOBSZ�ºOBODJBM�
JOTUJUVUJPOT��
4PNF�DSFEJU�VOJPOT�BMTP�PGGFS�

VOJRVF�TPDJBMMZ�SFTQPOTJCMF�MPBOT�MJLF�
4BOUB�#BSCBSB�$PVOUZ�'FEFSBM�$SFEJU�
6OJPO�JO�$BMJGPSOJB�XIJDI�TQFDJBM�
J[FT�JO�MFOEJOH�GPS�TPMBS�FOFSHZ�QBOFMT��
*OUFSFTU�SBUFT�PO�DSFEJU�VOJPO�MPBOT�
BSF�UZQJDBMMZ�MPXFS�UIBO�UIPTF�PO�CBOL�
MPBOT�XIJMF�DSFEJU�VOJPOT�VTVBMMZ�QBZ�
UIFJS�EFQPTJUPST�NPSF�UIBO�CBOLT��
$SFEJU�VOJPOT�BMNPTU�FOUJSFMZ�NJTTFE�
UIF�TVCQSJNF�FYQMPTJPO��
#VU�UIFSF�BSF�TJHOJºDBOU�DPTUT�UP�UIF�

DSFEJU�VOJPO�DIBSUFS��$SFEJU�VOJPOT�
BSF�CBSSFE�GSPN�UVSOJOH�B�QSPºU�
	BTJEF�GSPN�B�TNBMM�BNPVOU�UP�DVTI�
JPO�BHBJOTU�MPTTFT
�TP�&WBOTWJMMF�'$6�
GVOET�JUT�DIBSJUZ�XPSL�XJUI�CBLF�TBMFT�
SBUIFS�UIBO�FBSOJOHT��$SFEJU�VOJPOT�
DBOOPU�TFMM�TUPDL��*G�UIFZ�XBOU�UP�
HSPX�UIFZ�IBWF�UP�SFMZ�PO�UIF�NPE�
FTU��FBSOJOHT�DVTIJPO�UIFZ±WF�SFUBJOFE�
PWFS�UJNF�UP�GVOE�BOZ�FYQBOTJPO�XIJDI�
NBLFT�GPS�B�WFSZ�TMPX�QSPDFTT�
4QBEFNBO±T�$PNNPO�(PPE�#BOLT�

DPVME�HFU�BSPVOE�UIJT�QSPCMFN��5IFZ�
XPVME�CF�TUPDL�CBTFE�DPSQPSBUJPOT�CVU�
XJUI�TUSJDU�SVMFT�UIBU�SFRVJSF�UIFN�UP�
CF�HPWFSOFE�MJLF�B�DSFEJU�VOJPO��8IBU±T�
NPSF�$PNNPO�(PPE�#BOLT�DPVME�UVSO�
B�QSPºU�CVU�UIFZ�XPVME�IBWF�UP�TQFOE�JU�
PO�DIBSJUBCMF�DPOUSJCVUJPOT��0XOFST�PG�
UIF�CBOL�XPVME�WPUF�PO�IPX�UP�EJTUSJC�
VUF�QSPºUT�UP�WBSJPVT�DIBSJUJFT�OPNJ�
OBUFE�CZ�UIF�PXOFST�UIFNTFMWFT�
�®&BDI�PG�UIF�EFQPTJUPST�JT�HJWFO�����

WJSUVBM�QFOOJFT�BOE�UIFZ�IBWF�UP�EJT�
USJCVUF�UIFN�BNPOH�UIF�WBSJPVT�PSHB�
OJ[BUJPOT¯�4QBEFNBO�TBZT��®*G�ZPV�MJLF�
POF�PSHBOJ[BUJPO�B�MPU�ZPV�DPVME�HJWF�

BMM�PWFS�UIF�HMPCF�FTQFDJBMMZ�PO�8BMM�
4USFFU��5IF�TIPSU�UFSN�JOUFSFTUT�PG�
UIFTF�TIBSFIPMEFST�BSF�SBSFMZ�BUUVOFE�
UP�UIF�XFMM�CFJOH�PG�UIF�DPNNVOJUJFT�
XIFSF�CBOLT�PQFSBUF��
8FTU�$PBTU�ºOBODJBM�CFIFNPUI�

8FMMT�'BSHP�GPS�JOTUBODF�IBT�MPOH�
CFFO�DPOTJEFSFE�POF�PG�UIF�TUSPOHFTU�
CBOLT�JO�UIF�XPSME�GPS�JOWFTUPST��#VU�
JUT�TUPDL�QSJDF�CFOFºUFE�TJHOJºDBOUMZ�
GSPN�UIF�CJMMJPOT�PG�EPMMBST�UIF�CBOL�
SBLFE�JO�GSPN�UIF�TVCQSJNF�NPSU�
HBHF�CPPN��8FMMT�'BSHP±T�FYFDVUJWFT�
TPME�UIFTF�UPYJD�MPBOT�PGG�UP�JOWFT�
UPST��JNNFEJBUFMZ�BGUFS�UIFZ�IBE�CFFO�
FYUFOEFE�UP�CPSSPXFST�TP�UIF�CBOL±T�
CPPLT�IBWF�TUBZFE�DMFBO�FWFO�UIPVHI�
NBOZ�PG�UIF�DPNNVOJUJFT�JU�TFSWFT�
IBWF�CFFO�EFWBTUBUFE��*O�"QSJM������
UIF�CBOLJOH�HJBOU�QBJE������NJMMJPO�
UP�TFUUMF�B�DMBTT�BDUJPO�MBXTVJU�ºMFE�
BHBJOTU�UIF�DPNQBOZ�GPS�QSFEBUPSZ�TVC�
QSJNF�NPSUHBHF�MFOEJOH�JO�$BMJGPSOJB�
*U�CFDBNF�DPNNPO�GPS�DPSQPSBUF�

CBOLT�UP�QVSTVF�IJHI�SJTL�WFOUVSFT�UP�
UVSO�IJHI�QSPºUT�EFTQJUF�UIF�GBDU�UIBU�
JU�JT�BTUPOJTIJOHMZ�FBTZ�UP�NBLF�NPOFZ�
JO�UIF�CBOLJOH�CVTJOFTT��#FGPSF�SJTLZ�
MFOEJOH�XBT�UIF�OPSN�CBOLJOH�®VTFE�
UP�CF�DBMMFE�UIF�UISFF�TJY�UISFF�CVTJ�
OFTT�NPEFM¯�BDDPSEJOH�UP�-BXSFODF�+��
8IJUF�B�TFOJPS�CBOL�SFHVMBUPSZ�PGºDJBM�
EVSJOH�UIF�MBUF�����T��®:PV�CPSSPX�
NPOFZ�BU���QFSDFOU�ZPV�MFOE�JU�PVU�BU���
QFSDFOU�BOE�ZPV±SF�PO�UIF�HPMG�DPVSTF�
CZ���Q�N�¯�TBZT�8IJUF�
4IBSFIPMEFST�PO�8BMM�4USFFU�EP�OPU�

OFFE�B�CBOL�UP�NBLF�MPOH�UFSN�QSPG�
JUT��UIFZ�POMZ�OFFE�JU�UP�HBSOFS�IJHI�
SFUVSOT�JO�UIF�TIPSU�UFSN��8IFO�UIF�
TUPDL�TUBSUT�UP�GBMM�UIFTF�TQFDVMBUPST�
DBO�TJNQMZ�TFMM�BOE�NPWF�PO�UP�PUIFS�
TUPDLT��5IF�QSFTTVSF�PO�CBOLFST�UP�
FOHBHF�JO�SJTLZ�CFIBWJPS�JT�IJHI�BOE�
NBOZ�CBOLT�MJOL�FYFDVUJWF�DPNQFO�
TBUJPO�UP�UIF�DPNQBOZ±T�TUPDL�QSJDF�
SFXBSEJOH�TIPSU�UFSN�HBJOT�BOE�TBDSJ�
ºDJOH�MPOH�UFSN�TUBCJMJUZ�
®8F�TBX�XIBU�XBT�HPJOH�PO�JO�UIF�

JOEVTUSZ�JO�UIF�MBTU�GFX�ZFBST¯�TBZT�
$VSUJT�)BHF�$&0�PG�)PNF�'FEFSBM�
#BOL�B�DPNNVOJUZ�CBOL�CBTFE�JO�
4JPVY�'BMMT�4PVUI�%BLPUB�UIBU�TQFDJBM�
J[FT�JO�NPSUHBHF�MFOEJOH��®*U�XBT�KVTU�
JOUPMFSBCMF�UP�VT�¯ ¤
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e]fl�>mf\$�Y�H`adY\]dh`aY�[geemfalq�afn]kle]fl�_jgmh�l`Yl�dgYfk�egf]q�lg�
kmhhgjl�Y^^gj\YZd]�`gmkaf_$� dg[Yd�Zmkaf]kk]k$� �[geemfalq�[]fl]jk$�Yf\�gl`]j�
[geemfalq�f]]\k&�A�kggf�\ak[gn]j]\�l`Yl�l`]�oaf\�lmjZaf]k�hjg\m[af_�j]f]o%
YZd]�]f]j_q�̂ gj�gmj�j]_agf$�af[dm\af_�eq�gof�̀ ge]�Yf\�Zmkaf]kk$�o]j]�ÕfYf[]\�
Zq�L`]�J]afn]kle]fl�>mf\&�>jge�eq�dg[Yd�afn]kle]fl$�A�j][]an]�fgl�gfdq�Y�eg\%
]kl�ÕfYf[aYd�j]lmjf� o`a[`�`Yk�fgo�gmlh]j^gje]\�l`]�klg[c�eYjc]l!$�Zml�Ydkg�Y�
Édanaf_�j]lmjfÊÈl`]�Z]f]Õl�g^�danaf_�af�Y�egj]�kmklYafYZd]�[geemfalq&�

O`]f�o]� afn]kl�gmj�kYnaf_k� af�Y� dg[Yd� j]afn]kle]fl� ^mf\$�[j]\al�mfagf$�gj�
dg[Yddq�gof]\�ZYfc$�o]�hjgna\]�l`]�[YhalYd�f]]\]\�lg�Zmad\�dg[Yd$�danaf_�][gfg%
ea]k�af�gmj�j]_agfk�Yf\�j][]an]�l`]�Z]f]Õl�g^�Y�danaf_�j]lmjf&
Bm\q�Oa[ck�ak�[g%^gmf\]j�Yf\�ZgYj\�[`Yaj�g^�l`]�:mkaf]kk�9ddaYf[]�^gj�Dg[Yd�Danaf_�=[gfgea]k�
 ooo&danaf_][gfgea]k&gj_!$�Yf\�^gmf\]j�g^�l`]�O`al]�<g_�;Y^]� �ooo&bm\qoa[ck&[ge!&

J]Y\�YZgml�Bm\q�Oa[ck�Yf\�l`]�O`al]�<g_�;Y^]�Yl�ooo&q]keY_Yraf]&gj_'o`al]\g_

+VEZ�8JDLT�UBMLT�XJUI�DVTUPNFSTTIF�MJWFT�BCPWF�
UIF�8IJUF�%PH�$BGF�JO�1IJMBEFMQIJB�B�SFTUBVSBOU�TIF�
GPVOEFE�UIBU�BMTP�TFSWFT�BT�B�IVC�GPS�TPDJBM�BDUJWJTN�

50.�(3"-*4)�'03�:&4� �."(";*/&

���WJSUVBM�QFOOJFT�UP�UIBU�POF�BOE�POMZ�
ºWF�UP�BOPUIFS��8IFO�BMM�UIF�WPUJOH�JT�
EPOF�ZPV�BEE�VQ�BMM�UIF�QFOOJFT�UIBU�
BMM�UIF�PSHBOJ[BUJPOT�IBWF�CFFO�HJWFO�
BOE�UIPTF�BSF�UIF�QSPQPSUJPOT�JO�XIJDI�
UIF�QSPºUT�XJMM�CF�HJWFO�PVU�¯
5IJT�TUSBUFHZ�DPVME�ESBNBUJDBMMZ�

�FYQBOE�B�DPNNVOJUZ�CBOL±T�MPDBM�SPMF�
BOE�JO»VFODF��*U�XPVME�BMTP�HJWF�DPN�
NVOJUJFT�DPOUSPM�PG�IPX�NPOFZ�JT��
DSFBUFE�BOE�JOWFTUFE�FWFO�BMMPXJOH�UIF�
CBOL�UP�GVOE�QSPKFDUT�UIBU�IBWF�OP�IPQF�
PG�HFOFSBUJOH�B�ºOBODJBM�SFUVSO��
®0VS�NPOFZ�TZTUFN�JT�TP�CSPLFO�

UIBU�XF�EPO±U�FWFO�TFF�UIBU�JU±T�TJMMZ�UIBU�
UIFSF�BSF�QFPQMF�XIP�BSF�EFTQFSBUF�GPS�
XPSL�XIJMF�UIFSF�BSF�KPCT�UIBU�OFFE�
UP�CF�EPOF¯�4QBEFNBO�TBZT��®5IJOHT�
BSFO±U�IBQQFOJOH�KVTU�CFDBVTF�XF�EPO±U�
IBWF�BO�BDDPVOUJOH�TZTUFN�UIBU�DBO�
EFBM�XJUI�JU��5IBU±T�DSB[Z�¯
4QBEFNBO�GBDFT�TPNF�TJHOJºDBOU�

DIBMMFOHFT�HFUUJOH�IJT�QSPHSBN�PGG�
UIF�HSPVOE��5IF�SFDFOU�XBWF�PG�CBOL�
GBJMVSFT�IBT�QVU�UIF�GFEFSBM�EFQPTJU�
JOTVSBODF�GVOE�VOEFS�QSFTTVSF�BOE�
UIF�'%*$�IBT�CFFO�BQQSPWJOH�GFXFS�
OFX�CBOL�BQQMJDBUJPOT��4JODF�$PN�
NPO�(PPE�#BOL�JOWFTUPST�XJMM�IBWF�OP�
IPQF�PG�FBSOJOH�B�TJHOJºDBOU�ºOBODJBM�
SFUVSO�4QBEFNBO�XJMM�IBWF�B�TNBMMFS�
QPPM�PG�QPUFOUJBM�TUBSU�VQ�DBQJUBM�UIBO�
PSEJOBSZ�CBOLT�BOE�XJMM�OFFE�DPNNJU�
UFE�PSHBOJ[FST�UP�BTTFNCMF�EFQPTJUPST�
'PSUVOBUFMZ�4QBEFNBO�BQQFBST�UP�CF�

XFMM�PO�IJT�XBZ��#FUXFFO�FBSMZ�.BSDI�
BOE�NJE�"QSJM�4QBEFNBO�IJSFE����EJWJ�
TJPO�PSHBOJ[FST�FBDI�JO�B�EJGGFSFOU�DPN�
NVOJUZ�UP�HBUIFS�UIF�CBOL±T�ºOBO�DJOH��
*G�IF�DBO�NBSTIBM�UIF�DBQJUBM��4QBEFNBO�
DPVME�WFSZ�XFMM�EP�TPNFUIJOH�SBEJDBM�
XJUI�UIF�ºOBODJBM�TZTUFN��
%FTQJUF�BMM�UIF�QSFTTVSF�PO�)PNF�

'FEFSBM±T�)BHF�UIF�TVSWJWBM�PG�IJT�CBOL�
QSPWFT�UIBU�B�TUPDL�CBTFE�DPNQBOZ�DBO�
NBJOUBJO�GBJS�MFOEJOH�QSBDUJDFT�BOE�UVSO�
B�QSPºU�XIJMF�UIF�FYJTUFODF�PG�NPSF�UIBO�
�����DSFEJU�VOJPOT�JO�UIF�6�4��QSPWFT�
UIBU�EFNPDSBUJD�ºOBODF�DBO�XPSL�

RY[`�;Yjl]j�ojal]k�Y�o]]cdq�Zdg_�
gf�l`]�][gfgeq�^gj�L`]�E]\aY�
;gfkgjlame&�@ak�ogjc�`Yk�Yhh]Yj]\�
af�Egl`]j�Bgf]k$�L`]�9e]ja[Yf�Hjgk%
h][l$�Yf\�L`]�;gdgjY\g�Af\]h]f\]fl�
Yf\�gf�9dl]jF]l&

y
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5IF�0CBNB�"ENJOJTUSBUJPO�CFMJFWFT�
UIBU�UIF�CFTU�XBZ�UP�SFQBJS�PVS�ºOBO�
DJBM�TZTUFN�BGUFS�UIF�(SFBU�$SBTI�PG�
�����JT�UP�JNQSPWF�UIF�QFSGPSNBODF�
BOE�PWFSTJHIU�PG�HMPCBM�CBOLT�BOE�
�JOWFTUNFOU�ºSNT��"�HSPXJOH�OVNCFS�
PG�"NFSJDBOT�IPXFWFS�XPVME�QSFGFS�
UP�QVMM�UIFJS�SFUJSFNFOU�TBWJOHT�PVU�PG�
UIFTF�IJHI�ºOBODJBM�»JFST�BMUPHFUIFS��
5IFZ�XPVME�SBUIFS�JOWFTU�JO�UIFJS�DPN�
NVOJUJFT��5IF�QSPCMFN�JT�UIFZ�DBO±U��
0VUEBUFE�GFEFSBM�TFDVSJUJFT�MBXT�IBWF�
MFGU�.BJO�4USFFU�EBOHFSPVTMZ�EFQFOEFOU�
PO�8BMM�4USFFU�BOE�PWFSIBVMJOH�UIFTF�
SFHVMBUJPOT�UVSOT�PVU�UP�CF�B�IJEEFO�
LFZ�UP�FDPOPNJD�SFWJUBMJ[BUJPO�

5IFSF�BSF�UXP�SFBTPOT�"NFSJDBOT�
JODSFBTJOHMZ�XJTI�UP�JOWFTU�JO�MPDBMMZ�
PXOFE�CVTJOFTTFT��'JSTU�UIFZ�VOEFS�
TUBOE�UIBU�UIFTF�CVTJOFTTFT�BSF�UIF�SFBM�
QJMMBST�PG�B�QSPTQFSPVT�TVTUBJOBCMF�
FDPOPNZ��"�HSPXJOH�CPEZ�PG�FWJEFODF�
TVHHFTUT�UIBU�FWFSZ�EPMMBS�TQFOU�BU�B�
�MPDBMMZ�PXOFE�CVTJOFTT�HFOFSBUFT�UXP�
UP�GPVS�UJNFT�NPSF�FDPOPNJD�CFOFºU
NFBTVSFE�JO�JODPNF�XFBMUI�KPCT�BOE�
UBY�SFWFOVFUIBO�B�EPMMBS�TQFOU�BU�B�
HMPCBMMZ�PXOFE�CVTJOFTT��5IBU±T��CFDBVTF�
MPDBMMZ�PXOFE�CVTJOFTTFT�TQFOE�NPSF�PG�
UIFJS�NPOFZ�MPDBMMZ�BOE�UIFSFCZ�QVNQ�
VQ�UIF�TP�DBMMFE�FDP�OPNJD�NVMUJQMJFS��
0UIFS�TUVEJFT�TVHHFTU�UIBU�MPDBM�CVTJ�

OFTTFT�BSF�DSJUJDBM�GPS�UPVSJTN�XBMLBCMF�
DPNNVOJUJFT�FOUSFQSFOFVSTIJQ�TPDJBM�
FRVBMJUZ�DJWJM�TPDJFUZ�DIBSJUBCMF�HJWJOH�
SFWJUBMJ[FE�EPXOUPXOT�BOE�FWFO�QPMJUJ�
DBM�QBSUJDJQBUJPO��

4FDPOE�NBOZ�"NFSJDBOT�OP�MPOHFS�
CFMJFWF�8BMM�4USFFU±T�BTTFSUJPOT�UIBU�B�
HMPCBM�QVCMJDMZ�USBEFE�DPSQPSBUJPO�JT�
UIF�TBGFTU�QMBDF�UP�JOWFTU�UIFJS�TBWJOHT��
"DDPSEJOH�UP�EBUB�JO�4UBUJTUJDBM�"CTUSBDU�
TPMF�QSPQSJFUPSTIJQT�	UIF�MFHBM�TUSVD�
UVSFT�DIPTFO�CZ�NPTU�ºSTU�TUBHF�TNBMM�
CVTJOFTTFT
�BSF�OFBSMZ�UISFF�UJNFT�
NPSF�QSPºUBCMF�UIBO��$�DPSQPSBUJPOT�
	UIF�TUSVDUVSFT�PG�DIPJDF�GPS�HMPCBM�
CVTJOFTTFT
��.PSFPWFS�B�CVODI�PG�

Ea[`Y]d�K`meYf

1VU�:PVS�.POFZ��
8IFSF�:PVS�-JGF�*T

L`]�Yhh]Yd�g^�afn]klaf_�af�qgmj�gof�[geemfalq�

akfÌl�f]o&�A^�qgmÌn]�k]]f�l`]�)1,.�Õde$�AlÌk�Y�Ogf%

\]j^md� Da^]$� qgmÌn]� oalf]kk]\� Baeeq� Kl]oYjlÌk�

`]jga[� kh]][`� lg� klYn]� g^^� Y� ZYfc� jmf� gf� l`]�

:mad\af_� Yf\� DgYf� 9kkg[aYlagf&�  Al� _g]k� kge]%

l`af_�dac]�l`ak2�ÉA�\gfÌl�`Yn]�qgmj�egf]q$�?]gj_]��

AlÌk� af� @YjjqÌk� `gmk]�� 9f\� EYjl`Y$� qgmj� kYnaf_k�

d]l� l`]� Oadkgfk� Zmad\� l`]aj� `gmk]�Ê!� @Yd^� Y� []f%

lmjq�dYl]j$�qgm�[Yf�kladd�hml�qgmj�\gddYjk�af�Y�dg[Yd�

ZYfc�gj� [j]\al�mfagf� l`Yl� afn]klk� af� qgmj� lgof�

gj� j]_agf&�9f\� l`gm_`� ^]\]jYd� j]_mdYlagfk� daeal�

[geemfalq%k[Yd]�klg[c�hmj[`Yk]k$�l`]j]�Yj]�k]n%

]jYd�gl`]j�oYqk� lg� j]nan]� l`]�gd\�[dYkka[È[ge%

emfalq�afn]kle]fl&���

;geemfalq�Afn]kle]fl2�
AlÌk�;dYkka[

¬Kmhhgjl�;geemfalq�=fl]jhjak]
A^� qgmÌn]� ]n]j� Zgm_`l� Y� k`Yj]� af� Y� dg[Yd� ^YjeÌk� `Yjn]kl$� qgmÌn]� hYjla[ahYl]\� af�
;geemfalq�Kmhhgjl]\�9_ja[mdlmj]�  ;K9!&�Fgo�[gfka\]j�;geemfalq�Kmhhgjl]\�
=fl]jhjak]� ;K=!&�Af�Y�;K=$�qgmj�mh%^jgfl�afn]kle]fl�af$�kYq$�Y�ogg\ogjcaf_�k`gh�
]Yjfk�^mjfalmj]�hmj[`Yk]k�gn]j�Y�h]jag\�g^�lae]&�>gj�afklYf[]$�af�Egjjaknadd]$�N]j%
egfl$�Y�;K=�kYn]\�Y�dg[Yd�j]klYmjYfl�^jge�_gaf_�gml�g^�Zmkaf]kk2�=Y[`�;K=�e]e%
Z]j�_Yn]�l`]�gof]j��)$((($�Yf\�j][]an]\��1(�j]klYmjYfl�[gmhgfk�]n]jq�imYjl]j&

¬:Yfc�gf�KeYdd�:mkaf]kk]k
E]eZ]jk� g^� l`]� K]d^%@]dh� 9kkg[aYlagf� ^gj� Y� J]_agfYd� =[gfgeq�  K@9J=!$� Y� hjg%
_jYe� g^� l`]� =&>&� K[`meY[`]j� Kg[a]lq$� [Yf� \aj][l� l`]aj� ZYfc� \]hgkalk� lgoYj\�
dgYfk�lg�dg[Yd�Zmkaf]kk]k�g^�l`]aj�[`ga[]&�E]eZ]jk�`Yn]�d]fl�lg�Zmkaf]kk]k�dac]�
�ÉJYokgf�:jggc�_gYl�[`]]k]�À�gj�EYjlqÌk�OYk`af_�EY[`af]�J]hYaj�K]jna[]$Ê�kYqk�
l`]�K@9J=�o]Zkal]&�E]eZ]jk�g^l]f�cfgo�l`]aj�Zgjjgo]jk�Zq�fYe]&

¬Afn]kl�af�;geemfalq�DgYf�>mf\k
;geemfalq� dgYf� Yf\� j]\]n]dghe]fl� ^mf\k� g^^]j� l`]� [`Yf[]� lg� ^afYf[]� [ge%
emfalq� hjgb][lk� af� qgmj� j]_agf&� >gj� afklYf[]$� N]jegfl� ;geemfalq� DgYf� >mf\��
 n[d &̂gj_!�hjgna\]k�dgYfk�Yf\�_jYflk�^gj�Y^^gj\YZd]�`gmkaf_$�[geemfalq�^Y[adala]k$�
dg[Yd�Zmkaf]kk]k$�[`ad\�[Yj]�hjg_jYek$�Yf\�gl`]j�]fl]jhjak]k�Él`Yl�Z]f]^al�dgo]j%
af[ge]�N]jegfl]jk&Ê�Afn]klgjk�_]l�Yf�afl]j]kl�jYl]�l`Yl�mkmYddq�dY_k�Y�dalld]��Z]`af\�
eYafklj]Ye�afn]kle]flk$�l`gm_`�al�dggck�_]f]jgmk�Zq�[mjj]fl�klYf\Yj\k&

B]^^�?gd\]f�ak�l`]�Yml`gj�g^�MfY^jYa\2�9�Fgn]d�g^�l`]�HgkkaZd]$�ooo&mfY^jYa\l`]Zggc&[ge&��
Egj]�a\]Yk�^gj�kmklYafYZd]�afn]kle]fl�Yl�ooo&Q]kEY_Yraf]&gj_'_gd\]f
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5IFTF�OFX�DPNNVOJUZ�CBTFE�GVOET�
BOE�JOWFTUNFOUT�PG�DPVSTF�OFFE�UP�CF�
PWFSTFFO�UP�QSFWFOU�GSBVE�BOE�FOTVSF�
BDDPVOUBCJMJUZ��#VU�TJODF�BMM�UIFTF�BDUJWJ�
UJFT�BSF�JOUSBTUBUF�UIFTF�OFX�SVMFT�DBO�
CF�MFGU�UP�UIF�FYJTUJOH�TFDVSJUJFT�EFQBSU�
NFOUT�JO�UIF����TUBUFT��0ODF�TUBUF�MFWFM�
MBXT�BSF�QVU�JOUP�QSBDUJDF�NBOZ�PG�UIF�
BCTVSE�SFRVJSFNFOUT�PG�UIF�4&$
MJLF�FYQFOTJWF�BVEJUT�BOE�MFOHUIZ�MFHBM�
ºMJOHTNBZ�ºOBMMZ�EJTBQQFBS�

8FSF�UIFTF�SFGPSNT�FOBDUFE�OBUJPO�
BMMZ�MJUFSBMMZ�USJMMJPOT�PG�JOWFTUNFOU�
EPMMBST�DPVME�CFHJO�UP�NPWF�JOUP�UIF�
�MPDBM�CVTJOFTT�FDPOPNZ��&OUSFQSFOFVST�
IVOHSZ�GPS�OFX�DBQJUBM�JO�UIF�QPTU�
NFMUEPXO�DSFEJU�DSVODI�XJMM�CFHJO�UP�
SFTUSVDUVSF�UIFJS�CVTJOFTTFT�UP�SFDFJWF�
NJDSPDBQJUBM��*OWFTUPST�UFSSJºFE�PG�CFU�
UJOH�BMM�UIFJS�NPOFZ�JO�UIF�HMPCBM�DBTJOP�
XJMM�TUBSU�TIJGUJOH�UIFJS�JOWFTUNFOUT�UP�
MPDBM�CVTJOFTTFT�UIFZ�LOPX�USVTU�BOE�
DBO�WJTJU�BOE�®HSPVOE�USVUI¯�XJUI�UPVHI�
RVFTUJPOT��

5IF�SFTVMU�XJMM�CF�B�OBUJPO�PG�TUSPOHFS�
MPDBM�FDPOPNJFT�XJUI�"NFSJDBO�JOWFT�
UPST�QMBDJOH�NPSF�BOE�NPSF�PG�UIFJS�
NPOFZ�JOUP�CBDLZBSE�CVTJOFTTFT�SBUIFS�
UIBO�JOUP�UIF�VOUSVTUXPSUIZ�IBOET�PG�
EJTUBOU�TQFDVMBUPST��

'JOBMMZ�UIFSF�BSF�UXP�PUIFS�DPNQFM�
MJOH�GFBUVSFT�BCPVU�UIFTF�JEFBT��'JSTU�
UIFZ�DPTU�OPUIJOH��"OE�TFDPOE�UIF�
FYQFS�JNFOUBUJPO�PQFOFE�VQ�BU�UIF�TUBUF�
MFWFM�XJMM�JOWJUF�BMM�LJOET�PG�HSBTTSPPUT�
FOHBHFNFOU�BOE�JOWFOUJPOT��*OTUFBE�
PG�TQFOEJOH�CJMMJPOT�NPSF�JO�GFEFSBM�
UBYQBZFS�EPMMBST�UP�QSPQ�VQ�EVCJPVT�CJH�
ºOBODJBM�JOTUJUVUJPOT�XIZ�OPU�DSFBUF�B�
TZTUFN�UIBU±T�NPSF�TUBCMF�TBGF�MVDSB�
UJWF�BOE�EFNPDSBUJDGPS�GSFF 

Ea[`Y]d�K`meYf�ak�\aj][lgj�g^�
j]k]Yj[`�Yf\�hmZda[�hgda[q�^gj�l`]�
:mkaf]kk�9ddaYf[]�^gj�Dg[Yd�Danaf_�
=[gfgea]k� danaf_][gfgea]k&gj_!��
Yf\�Yml`gj�g^�L`]�KeYdd%EYjl�
J]ngdmlagf2�@go�Dg[Yd�:mkaf]kk]k�
9j]�:]Ylaf_�l`]�?dgZYd�;geh]lalagf�

 :]jj]ll%Cg]`d]j$�*((/!&�

0OF�FBTZ�SFGPSN�XPVME�CF�GPS�UIF�
4&$�UP�BMMPX�MPX�SJTL�QVCMJD�PXOFS�
TIJQ�PG�MPDBMMZ�PXOFE�NJDSPCVTJOFTTFT��
#Z�MPX�SJTL�*�NFBO�UIBU�OP�QFSTPO�DBO�
IPME�NPSF�UIBO������XPSUI�PG�BOZ�POF�
TUPDLXIJDI�NFBOT�UIBU�XF±SF�GSFFJOH�
VQ�QFPQMF�UP�FOHBHF�JO�UIF�SJTL�FRVJWB�
MFOU�PG�B�OJDF�EJOOFS�GPS�UXP��#Z�MPDBM�
PXOFSTIJQ�*�NFBO�UIBU�TUPDL�TIBSFT�DBO�
POMZ�CF�CPVHIU�IFME�BOE�TPME�CZ�SFTJ�
EFOUT�XJUIJO�B�TUBUF��"OE�CZ�NJDSPCVTJ�

OFTTFT�*�NFBO�BOZ�CVTJOFTT�XJUI�B�UPUBM�
TUPDL�WBMVBUJPO�PO�JTTVBODF�PG�VOEFS�
���������

5IJT�MFHBM�SFGPSN�XPVME�CF�FWFO�
NPSF�FGGFDUJWF�JG�TVQQPSUFE�CZ�B�GFX�
PUIFST��

.JDSP�JOWFTUNFOU�GVOET��-FU±T�BMMPX�
TNBMM�JOWFTUPST�UP�QPPM�UIFJS�NPOFZ�JO�
CBDLZBSE�JOWFTUNFOU�GVOET�	BHBJO�VQ�
UP������QFS�QFSTPO
�UIBU�JO�UVSO�DSFBUF�
EJWFSTF�QPSUGPMJPT�PG�MPDBM�TUPDLT��	0OMZ�
UIF�SJDI�DBO�JOWFTU�JO�TVDI�GVOET�OPX�


$P�PQ�JOWFTUNFOU�GVOET��-FU±T��BMMPX�
DPPQFSBUJWFT�NPTU�PG�XIJDI�BSF�PXOFE�
CZ�XPSLFST�PS�DPOTVNFST�JO�B��TJOHMF�
DPNNVOJUZ�UP�TFU�VQ�JOWFTUNFOU�
GVOET�FNQPXFSFE�UP�NBLF�MPDBM�JOWFTU�
NFOUT�PO�CFIBMG�PG�UIFJS�NFNCFST��
	$VS�SFOUMZ�UIFZ�DBO�POMZ�JOWFTU�NFN�
CFST±�DBQJUBM�JO�CVTJOFTTFT�PXOFE�BOE�
SVO�CZ�UIF�DP�PQ�JUTFMG�


-PDBM�TUPDL�FYDIBOHFT��-FU±T�BMMPX�
QSJWBUF�DPNQBOJFT�UP�GBDJMJUBUF�MPDBM�
USBEJOH�PG�NJDSPCVTJOFTT�TUPDL�FMFD�
USPOJDBMMZ�MJLF�1SPTQFS�DPN�BOE���
,JWB�PSH�EP�GPS�NJDSPMPBOT��	5IF�4&$�
OPX�CBOT�TNBMM�FMFDUSPOJD�FYDIBOHFT�
MJLF�UIFTF�GSPN�USBEJOH�FRVJUJFT�


1FOTJPO�GVOE�QBSUJDJQBUJPO��-FU±T�
�BMMPX�BOZ�QFOTJPO�GVOE�UIBU�QMBDFT�BT�
NVDI�BT���QFSDFOU�JO�MPDBM�TFDVSJUJFT��
FJUIFS�EJSFDUMZ�PS�UISPVHI�NJDSP�
CVTJOFTT�JOWFTUNFOU�GVOET�UP�NFFU�
MFHBM�TUBOEBSET�PG�®ºEVDJBSZ�SFTQPOTJ�
CJMJUZ�¯�	$VSSFOU�SFHVMBUJPOT�EFºOF�UIF�
UFSN�JO�B�XBZ�UIBU�EJSFDUT�WJSUVBMMZ�BMM�
TVDI�JOWFTUNFOUT�UP�HMPCBM�DPNQBOJFT�


HMPCBM�USFOET�MJLF�SJTJOH�FOFSHZ�QSJDFT�
BOE�UIF�GBMMJOH�EPMMBS�BSF�NBLJOH�MPDBM�
CVTJOFTTFT�JODSFBTJOHMZ�DPNQFUJUJWF��
.FBOXIJMF�"NFSJDBOT�BSF�TIJGUJOH�
UIFJS�TQFOEJOH�GSPN�HPPET�UP�TFSWJDFT�
B�USFOE�UIBU�QSPNJTFT�UP�FYQBOE�UIF�
�MPDBM�CVTJOFTT�TFDUPS�TJODF�NPTU�TFS�
WJDFT�EFQFOE�PO�EJSFDU�QFSTPOBM�BOE�
VMUJNBUFMZ�MPDBM�SFMBUJPOTIJQT��

-PDBMMZ�PXOFE�CVTJOFTTFT�DVSSFOUMZ�
HFOFSBUF�IBMG�PG�UIF�QSJWBUF�FDPOPNZ�

JO�UFSNT�PG�PVUQVU�BOE�KPCT��"EE�JO�
PUIFS�QMBDF�CBTFE�JOTUJUVUJPOTOPO�
QSPºUT�DP�PQT�BOE�UIF�QVCMJD�TFDUPS
BOE�XF±SF�UBMLJOH�BCPVU����QFSDFOU�PG�
BMM�FDPOPNJD�BDUJWJUZ��4P�JO�B�XFMM�GVOD�
UJPOJOH�ºOBODJBM�TZTUFN�XF±E�JOWFTU�
SPVHIMZ����QFSDFOU�PG�PVS�SFUJSFNFOU�
GVOET�JO�QMBDF�CBTFE�FOUFSQSJTFT��

:FU�MPDBM�CVTJOFTTFT�SFDFJWF�OPOF�
PG�PVS�QFOTJPO�TBWJOHT��/PS�EP�UIFZ�
SFDFJWF�BOZ�JOWFTUNFOU�DBQJUBM�GSPN�
NVUVBM�WFOUVSF�PS�IFEHF�GVOET��5IF�
SFTVMU�JT�UIBU�BMM�PG�VT�FWFO�TUBMXBSU�
BEWPDBUFT�PG�DPNNVOJUZ�EFWFMPQNFOU�
PWFSJOWFTU�JO�UIF�'PSUVOF�����DPNQB�
OJFT�XF�EJTUSVTU�BOE�VOEFSJOWFTU�JO�UIF�
MPDBM�CVTJOFTTFT�XF�LOPX�BSF�FTTFOUJBM�
GPS�MPDBM�WJUBMJUZ��5IJT�TJUVBUJPO�SFQSF�
TFOUT�B�DPMPTTBM�NBSLFU�GBJMVSF�

5IF�HPPE�OFXT�JT�UIBU�NVDI�PG�UIF�
QSPCMFN�DPVME�CF�TPMWFE�CZ�NPEFSO�
J[JOH�TFDVSJUJFT�MBXT��5PEBZ�UIFTF�MBXT�
QMBDF�IVHF�SFTUSJDUJPOT�PO�UIF�JOWFTU�
NFOU�DIPJDFT�PG�TNBMM�®VOBDDSFEJUFE¯�
JOWFTUPSTB�DBUFHPSZ�JO�4FDVSJUJFT�
BOE�&YDIBOHF�$PNNJTTJPO�WFSOBDV�
MBS�UIBU�JODMVEFT�BMM�CVU�UIF�SJDIFTU�
��QFSDFOU�PG�"NFSJDBOT��5IF�SFHVMB�
UJPOT�QSPIJCJU�UIF�BWFSBHF�"NFSJDBO�
GSPN�JOWFTUJOH�JO�BOZ�TNBMM�CVTJOFTT�
VOMFTT�UIF�CVTJOFTT�JT�XJMMJOH�UP�TQFOE�
�������UP���������PO�MBXZFST�UP�
QSFQBSF�QSJWBUF�QMBDFNFOU�NFNPSBOEB�
PS�QVCMJD�PGGFSJOHTUIJDL�EPDVNFOUT�
XJUI�NJDSP�TDPQJD�BMM�DBQT�QSJOU�UIBU�OP�
IVNBO�CFJOH�IBT�FWFS�BDUVBMMZ�CFFO�
PCTFSWFE�SFBEJOH��

y

Were these reforms enacted nationally, literally trillions of  investment 
dollars could begin to move into the local business economy.

¤
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%P�ZPV�XBOU�OFX�KPCT�JO�ZPVS�DPNNVOJUZ �8JUI�MBZPGGT�BOE�CVTJOFTTFT�DMPTJOH�

XIP�EPFTO±U �5IF�TUBOEBSE�GPSNVMB�JT�UP�PGGFS�CJH�DPSQPSBUJPOT�TVCTJEJFT�BOE�UBY�

CSFBLT��5ISPX�JO�MBY�FOWJSPONFOUBM�BOE�MBCPS�TUBOEBSET�BOE�ZPV�NBZ�XJO�UIF�

OFX�KPCT�TXFFQTUBLFTVOUJM�BOPUIFS�DJUZ�PGGFST�B�CFUUFS�EFBM��5IFSF±T�BOPUIFS�XBZCVJME�

ZPVS�FDPOPNZ�GSPN�MPDBM�BTTFUT��8PSLFS�DP�PQT�JO�QBSUJDVMBS�BSF�FOKPZJOH�B�SFTVSHFODF��5IF�

.POESBHwO�DPPQFSBUJWFT�JO�4QBJO�TUBSUFE�VQ�UP�QSPWJEF�KPCT�EVSJOH�BO�FDPOPNJD�TMVNQ��

UPEBZ�UIFZ�FNQMPZ��������XPSLFS�PXOFST��*O�UIF�4PVUI�#SPOY�B�OFX�HSFFO�XPSLFS�DP�PQ�

JT�SFTFMMJOH�TBMWBHFE�CVJMEJOH�NBUFSJBMT��*O�$MFWFMBOE�DP�PQT�XJMM�TPPO�CF�TFSWJDJOH�UIF�DJUZ±T�

NPTU�TUBCMF�FNQMPZFSTIPTQJUBMT�BOE�DPMMFHFT��5IFTF�CVTJOFTTFT�FNQMPZ�UIF�QPPS�BOE�LFFQ�

KPCT�MPDBM��.BOZ�IBWF�B�EJTUJODUMZ�HSFFO�UJOHF��*OTUFBE�PG�»ZJOH�PGG�UP�EJTUBOU�TIBSFIPMEFST�

UIF�QSPºUT�HP�UP�UIF�XPSLFS�PXOFST�XIP�LFFQ�UIFN�DJSDVMBUJOH�DMPTF�UP�IPNF�

45&1)"/*&�.$.*--"/�'03�:&4� �."(";*/&
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BYe]k�LjaeYj[g���Badd�:YeZmj_

8PSLFS�$P�PQT

%JGºDVMU�UJNFT�DBMM�GPS�DSFBUJWF�TUSBUF�
HJFT��5JNF�BOE�BHBJO�EVSJOH�QFSJPET�
PG�FDPOPNJD�IBSETIJQ�BOE�NBSLFU�GBJM�
VSF�DPPQFSBUJWFMZ�PXOFE�CVTJOFTTFT�
IBWF�FNFSHFE�BT�B�EFNPDSBUJD�HSBTT�
SPPUT�BOE�%*:�SFTQPOTF��*U�IBQQFOFE�
EVSJOH�UIF�FDPOPNJD�VQIFBWBMT�PG�UIF�
��UI�DFOUVSZ�BOE�BHBJO�EVSJOH�UIF�
(SFBU�%FQSFTTJPO�

5PEBZ�BT�UIF�DVSSFOU�FDPOPNJD�DSJ�
TJT�EFFQFOT�DP�PQT�BSF�BHBJO�DPNJOH�
UP�UIF�GPSF�BT�QSPEVDFST�BOE�DPOTVN�
FST�TFFL�TUBCMF�TPVSDFT�PG�FNQMPZ�
NFOU�HPPET�BOE�TFSWJDFT��5IFSF�BSF�
OP�FBTZ�OVNCFST�UP�RVBOUJGZ�UIJT�
HSPXUI�CVU�TJHOT�PG�B�OFX�VQTVSHF�BSF�
CFDPNJOH�DMFBSFS��5IF�GBSNFS�PXOFE�
BHSJDVMUVSBM�DPPQFSBUJWF�-BOE�0±-BLFT�
GPS�JOTUBODF�DIBMLFE�VQ�JUT�TUSPOH�QFS�
GPSNBODF�JO������UP�JUT�DP�PQ�TUBUVT�

0UIFST�FTQFDJBMMZ�UIF�SFDFOUMZ�MBJE�
PGG�XBOU�JO�PO�UIF�BDUJPO��.FMJTTB�
)PPWFS�UIF�FYFDVUJWF�EJSFDUPS�PG�UIF�
6�4��'FEFSBUJPO�PG�8PSLFS�0XOFE�
�$PPQFSBUJWFT�TBZT�UIBU�PWFS�UIF�QBTU�
ZFBS�IFS�PSHBOJ[BUJPO�IBT�TFFO�®B�
TQJLF�JO�DBMMT�SFRVFTUJOH�UFDIOJDBM�
BTTJT�UBODF�JOGPSNBUJPO�BOE�MPBOT�UP�
TUBSU�B�DP�PQ�¯�"EBN�4DIXBSU[�BU�UIF�
/BUJPOBM�$PPQFSBUJWF�#VTJOFTT�"T�
TPDJBUJPO�FDIPFT�UIBU�BOE�BEET�UIBU�
IF±T�TFFO�FTQFDJBMMZ�TUSPOH�HSPXUI�JO�
GPPE�DP�PQT��5IFTF�BSF�®USBEJUJPOBMMZ�

0NBS�'SFJMMB�XBOUT�UP�TFF�XPSLFS��DP�PQT�
MJLF�3F#VJMEFST�4PVSDF�FWFSZXIFSF��
3F#VJMEFST�4PVSDF�PXOFE�BOE�PQFSBUFE�
CZ�XPSLFST�GSPN�UIF�4PVUI�#SPOY�TFMMT�
TBMWBHFE�CVJMEJOH�NBUFSJBMT�UIBU�XPVME�
PUIFSXJTF�CF�EFTUJOFE�GPS�B�MBOEºMM��

&3*$"�.$%0/"-%�'03�:&4� �."(";*/&�

(3&&/�"/%�+645�+0#4�:06�$"/�08/
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#SPOY��"OE�PUIFS�OPOQSPºUT�BSF�XPSL�
JOH�GPS�UIF�TBNF�UIJOH��"O�PSHBOJ[B�
UJPO�JO�#SPPLMZO�DBMMFE�5IF�$FOUFS�GPS�
'BNJMZ�-JGF�IBT�GPVOEFE�UISFF�DP�PQT�
TJODF������UIBU�GPDVT�PO�DMFBOJOH�
IPNF�SFQBJS�BOE�DIJME�DBSF��"OE�JO�
$MFWFMBOE�B�QBSUOFSTIJQ�BNPOH�MPDBM�
OPOQSPºUT�IPTQJUBMT�BOE�B�VOJWFSTJUZ�
IBT�IFMQFE�UP�PSHBOJ[F�UIF�&WFSHSFFO�
$PPQFSBUJWF�CVTJOFTTFT�QPJTFE�UP�CF�
DPNF�UIF�MBSHFTU�GBNJMZ�PG�DP�PQT�JO�UIF�
DPVOUSZ�	TFF�QBHF���
�

8PSLFS�PXOFE�DPPQFSBUJWFT�TVDI�
BT�3F#VJMEFST�4PVSDF�BSF�POF�PG�GPVS�
EJGGFSFOU�UZQFT�PG�DPPQFSBUJWF�FBDI�PG�
XIJDI�BEESFTTFT�B�QBSUJDVMBS�TIPSU�
DPNJOH�PG�UIF�NBJOTUSFBN�FDPOPNJD�
TZTUFN��

8PSLFS�PXOFE�DPPQFSBUJWFT�MJLF�
3F#VJMEFST�4PVSDF�BOE�UIF�&RVBM�
&YDIBOHF�DPGGFF�DPNQBOZ�PGGFS�
XPSLFST�NPSF�DPOUSPM�PWFS�EFDJTJPOT�
BOE�BMMPX�UIFN�UP�TIBSF�JO�UIF�QSPºUT��
1SPEVDFS�DPPQFSBUJWFT�TVDI�BT�4VOLJTU�
-BOE�0±-BLFT�BOE�0SHBOJD�7BMMFZ�
TIBSF�QSPDFTTJOH�BOE�NBSLFUJOH�DPTUT�
UP�HFU�CFUUFS�QSJDFT�JO�DPNNPEJUZ�
NBSLFUT��"OE�QVSDIBTJOH�DPPQFSBUJWFT�
MJLF�"DF�BOE�5SVF�7BMVF�QPPM�UIFJS�
CVZJOH�QPXFS�UP�HFU�MPXFS�QSJDFT��

$POTVNFS�DPPQFSBUJWFT�UIPVHI�
DPOTUJUVUF�UIF�HSFBU�NBKPSJUZ�PG�DP�PQ�
NFNCFSTIJQT�JO�UIF�6OJUFE�4UBUFT��
5IJT�UZQF�SBOHFT�GSPN�UIF�UJOJFTU�
DPPQFSBUJWF�HSPDFSZ�TUPSFT�EBZ�DBSF�
TFSWJDFT�BOE�IPVTJOH�QSPKFDUT�UP�IVHF�
DSFEJU�VOJPOT�VUJMJUJFT�SFUBJMFST�BOE�
ºOBODJBM�TFSWJDF�DPNQBOJFT��&BDI�POF�
BMMPXT�DPOTVNFST�UP�SFEVDF�UIFJS�DPTUT�
BOE�BDIJFWF�TPDJBM�BOE�FOWJSPONFOUBM�
CFOFºUT�CZ�PXOJOH�UIF�ºSNT�UIBU�
TVQQMZ�UIFN�XJUI�HPPET�BOE�TFSWJDFT��

$SFEJU�VOJPOT�JO�QBSUJDVMBS�SFQSFTFOU�
POF�PG�UIF�TUFBEJFTU�TPVSDFT�PG�HSPXUI�
GPS�UIF�DP�PQ�NPWFNFOU��5IJT�TIPVME�
DPNF�BT�OP�TVSQSJTF�BT�ºOBODJBM�TFDV�
SJUZ�JT�FTTFOUJBM�UP�UIF�MJWFMJIPPE�PG�GBN�
JMJFT�BOE�DSFEJU�VOJPOT�HFOFSBMMZ�PQU�

GPS�TPVOE�MPOH�UFSN�JOWFTUNFOUT�PWFS�
UIF�ºOBODJBM�TIFOBOJHBOT�UIBU�SFDFOUMZ�
CSPVHIU�EPXO�B�TMFX�PG�QSJWBUF�CBOLT�JO�
B�EPNJOP�MJLF�DBTDBEF��

4P�XIJMF�UIF�OVNCFS�PG�JOEJWJEVBM�
DSFEJU�VOJPOT�IBT�GBMMFO�TJODF������
NFNCFSTIJQ�BOE�UPUBM�BTTFUT�IBWF�
HSPXO�DPOTJTUFOUMZ�PWFS�UIF�TBNF�
QFSJPE��4UVEJFT�CZ�UIF�$SFEJU�6OJPO�
/BUJPOBM�"TTPDJBUJPO�TIPX�UIBU�UIF�
OVNCFS�PG�DSFEJU�VOJPO�NFNCFST�JO�
UIF�6�4��EPVCMFE�UP�BCPVU����NJMMJPO�
PWFS�UIF�QBTU����ZFBST�XIJMF�UPUBM�DSFEJU�
VOJPO�BTTFUT�EPVCMFE�UP�B�XIPQQJOH�
�����CJMMJPO�JO�KVTU����ZFBST�

8IJMF�DSFEJU�VOJPOT�SFQSFTFOU�B�QBS�
UJDVMBSMZ�TVDDFTTGVM�QBSU�PG�UIF�DP�PQ�
TFDUPS�B�OFX�TUVEZ�CZ�UIF�6OJWFSTJUZ�
PG�8JTDPOTJO±T�$FOUFS�GPS�$PPQFSBUJWFT�
QPJOUT�UP�B�MPOH�UFSN�HSBEVBM�HSPXUI�
UISPVHIPVU�UIF�NPWFNFOU��5IFSF�BSF�
OPX�BMNPTU�������DPPQFSBUJWF�CVTJ�
OFTTFT�JO�UIF�6�4��BOE�UIFZ�HFOFS�
BUF�BCPVU������CJMMJPO�JO�SFWFOVF�BOE�
����CJMMJPO�JO�XBHFT��5IF�$FOUFS�BMTP�
GPVOE�����NJMMJPO�DP�PQ�NFNCFS�
TIJQT�XJUI�BMM�CVU����NJMMJPO�PG�UIFN�JO�
�DPOTVNFS�DPPQFSBUJWFT�

Egj]�L`Yf�Egf]q
5IF�DPPQFSBUJWF�NPEFM�QSFTFOUT�B�

TUBSL�DPOUSBTU�XJUI�DPOWFOUJPOBM�DPS�
QPSBUJPOT�BOE�OPU�POMZ�JO�UFSNT�PG�JUT�
ºOBODJBM�TUBCJMJUZ��$P�PQT�PGGFS�TIBSFE�
PXOFSTIJQ�BOE�EFNPDSBUJD�DPOUSPM��
5IPTF�XIP�CFOFºU�GSPN�UIF�FOUFSQSJTF�
PXO�JU�BOE�PXO�JU�BT�FRVBMT��POF�NFN�
CFS�POF�WPUF��5IF�QVSQPTF�PG�UIF�FOUFS�
QSJTF�JT�UP�CFOFºU�JUT�NFNCFST�OPU�UP�
VTF�UIFJS�FDPOPNJD�BDUJWJUZ�BT�UIF�CBTJT�
GPS�TPNFPOF�FMTF±T�SFUVSOT��

.PTU�DP�PQT�BMTP�FNCSBDF�UIF�TFWFO�
QSJODJQMFT�TQFMMFE�PVU�CZ�UIF�*OUFS�
OBUJPOBM�$P�PQFSBUJWF�"MMJBODF�	*$"
��

��7PMVOUBSZ�BOE�PQFO�NFNCFSTIJQ�
��%FNPDSBUJD�NFNCFS�DPOUSPM�
��.FNCFS�FDPOPNJD�QBSUJDJQBUJPO�
��"VUPOPNZ�BOE�JOEFQFOEFODF�
��&EVDBUJPO�BOE�USBJOJOH
��$PPQFSBUJPO�BNPOH�DPPQFSBUJWFT�
��$PODFSO�GPS�DPNNVOJUZ
"T�*WBOP�#BSCFSJOJ�QSFTJEFOU�PG�UIF�

*$"�PCTFSWFE�JO�B�.BSDI������®0QFO�
-FUUFS�UP�UIF�(PWFSONFOUT�PG�UIF�(��¯�

BO��VSCBO�QIFOPNFOPO¯�IF�TBZT�®CVU�
OPX�XF±SF�BMTP�TFFJOH�JU�JO�TNBMM�UPXOT�
JO�*OEJBOB�PS�$PMPSBEP�¯�

"OPUIFS�TJHO�PG�HSPXUI�JT�UIF�SJTF�
PG�UIF�DP�PQ�JOUFSOFU�TVGºY��5IF��DPPQ�
EPNBJO�XIJDI�DBO�POMZ�CF�VTFE�CZ�BD�
UJWF�DPPQFSBUJWFT�IBT�HBJOFE������BE�
ESFTTFT�TJODF�JUT�JODFQUJPO�JO�������

Fgfhjg^alk�LYc]�l`]�D]Y\
5IF�QBUUFSO�PG�DP�PQT�QSPMJGFSBUJOH�

JO�UPVHI�UJNFT�TFFNT�UP�CF�SFQFBUJOH��
:FU�UIF�DVSSFOU�VQTVSHF�JT�OPU�JEFOUJ�
DBM�UP�UIF�POFT�UIBU�DBNF�CFGPSF��8IJMF�
QPMJUJDBM�QBSUJFT�PS�TPDJBM�NPWFNFOUT�
TQFBSIFBEFE�FBSMJFS�TVSHFT�OPOQSPºUT�
BSF�UBLJOH�UIF�MFBE�UPEBZ��®*�UIJOL�JU±T�
SFBMMZ�UFMMJOH�UIBU�UIF�HSPXUI�JT�DPNJOH�
GSPN�UIF�OPOQSPºU�TFDUPS¯�)PPWFS�TBZT�
CFDBVTF�®TPDJBM�NPWFNFOU�FOFSHZ�IBT�
CFFO�GVOOFMFE�JOUP�OPOQSPºUT�¯�

$POTJEFS�UIF�DBTF�PG�(SFFO��8PSLFS�
$PPQFSBUJWFT�B�OPOQSPºU�DSFBUFE�CZ�
4PVUI�#SPOY�OBUJWF�0NBS�'SFJMMB��
5ISPVHI�IJT�PSHBOJ[BUJPO�'SFJMMB�BJNT�
UP�DVMUJWBUF�B�XIPMF�OFUXPSL�PG�XPSLFS�
PXOFE�HSFFO�CVTJOFTTFT�JO�IJT�IPNF�
UPXO�UIF�USBEJUJPOBM�EVNQJOH�HSPVOE�
GPS�/FX�:PSL�$JUZ��5IF�ºSTU�PG�UIFTF�
�DP�PQT�3F#VJMEFST�4PVSDF�CFHBO�PQFS�
BUJPOT�MBTU�ZFBS�BT�B�EJTDPVOU�SFUBJMFS�PG�
VTFE�BOE�TVSQMVT�CVJMEJOH�NBUFSJBMT��
5IF�JEFB�JT�UP�QSPWJEF�BO�BMUFSOBUJWF�
UP�UIF�MBOEºMM�GPS�TPNF�PG�UIF������
UPOT�PG�DPOTUSVDUJPO�XBTUF�UIBU�QBTT�
UISPVHI�UIF�4PVUI�#SPOY�FWFSZ�EBZ�

'SFJMMB�TFFLT�OPU�POMZ�UP�DVU�XBTUF�
CVU�BMTP�UP�JODVCBUF�BO�BUUJUVEF�PG�TFMG�
TVGºDJFODZ��®*±WF�TFFO�B�HSFBU�EFBM�PG�
QFSTPOBM�HSPXUI�BNPOH�UIF�GPVS�NFN�
CFST�PG�3F#VJMEFST�4PVSDF¯�IF�TBZT��
®5IFSF�JT�TPNFUIJOH�WFSZ�SFBM�BOE�WFSZ�
EJGGFSFOU�BCPVU�OPU�KVTU�CFJOH�ZPVS�PXO�
CPTT�CVU�CFJOH�ZPVS�PXO�CPTT�UPHFUIFS�
XJUI�PUIFS�QFPQMF�¯�

3F#VJMEFST�4PVSDF�JT�POMZ�UIF�CFHJO�
OJOH�PG�'SFJMMB±T�WJTJPO�XIJDI�JT�UP�TFF�
XPSLFS�DP�PQT�FWFSZXIFSF�JO�UIF�4PVUI� ¤

GREEN WORKER COOPERATIVES
New York City
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UIJT�NPEFM�QSFTFOUT�B�USVF�BOE�WJ�
BCMF�BMUFSOBUJWF�B�®TFDVSF�TUBCMF�BOE�
TVTUBJOBCMF�NPEFM�PG�CVTJOFTT�PXOFE�
BOE�DPOUSPMMFE�CZ�����NJMMJPO�QFPQMF�
XPSMEXJEF�¯

:mad\af_�Y�Egn]e]fl
$P�PQT�BSF�BUUSBDUJWF�GPS�UIFJS�FDP�

OPNJD�TUBCJMJUZ�BOE�UIFJS�FOMJHIUFOFE�
QSJODJQMFT��:FU�UIFSF�BSF�PCTUBDMFT�UP�
UIFJS�DPOUJOVFE�HSPXUI��$P�PQT�MJLF�
PUIFS�EFNPDSBUJD�JOTUJUVUJPOT�DBO�
CF�NFTTZ�TMPX�DPO»JDUFE�BOE�QP�
MJUJDBM��*O�BEEJUJPO�DPPQFSBUJWFT�IBWF�
IJTUPSJDBMMZ�IBE�EJGºDVMUJFT�BDDFTTJOH�
DBQJUBM�UISPVHI�DPOWFOUJPOBM�TPVSDFT�
PG�FJUIFS�EFCU�PS�FRVJUZ��"OE�UIFSF�JT�
B�IVHF�POHPJOH�OFFE�GPS�FEVDBUJPO�
BJNFE�BU�IFMQJOH�NFNCFST�TIBSQFO�
UIFJS�CVTJOFTT�BOE�NBOBHFNFOU�TLJMMT�
XIJMF�EFFQFOJOH�UIFJS�VOEFSTUBOEJOH�
PG�BOE�DPNNJUNFOU�UP�DP�PQ�WBMVFT��

%FEJDBUFE�CPPTUFST�PG�UIF�DP�PQ�
NPWFNFOU�BSF�TUSJWJOH�UP�UBDLMF�UIFTF�
EJMFNNBT��0O�UIF�QSPCMFN�PG�DBQJ�
UBM�GVOET�GPS�JOTUBODF�UIF�/BUJPOBM�
$PPQFSBUJWF�#VTJOFTT�"TTPDJBUJPO�JT�
BCPVU�UP�MBVODI�B�DPPQFSBUJWF�FRVJUZ�
GVOE�JO�XIJDI�QFPQMF�XPVME�CF�BCMF�
UP�JOWFTU�NPOFZ�UP�IFMQ�DP�PQT�HSPX��
$MFWFMBOE±T�&WFSHSFFO�CVTJOFTTFT�BSF�
MBVODIJOH�B�GVOE�EFTJHOFE�UP�EP�UIF�
TBNF�UIJOH�PO�UIF�MPDBM�MFWFM�

%FTQJUF�UIF�EJGºDVMUJFT�DP�PQT�TFFN�
MJLF�BO�JEFB�XIPTF�UJNF�IBT�DPNF
BHBJO��*O�QVSFMZ�FDPOPNJD�UFSNT�UIFZ�
OFBUMZ�BMJHO�UIF�JOUFSFTUT�PG�PXOFS�
TIJQ�QSPEVDUJPO�BOE�DPOTVNQUJPO�JO�
B�XBZ�UIBU�JOWFTUPS�MFE�DBQJUBMJTN�EPFT�
OPU��"OE�UIFZ�ºSNMZ�HSPVOE�UIPTF�
FDPOPNJD�JOUFSFTUT�JO�UIF�MBSHFS�ºFME�
PG�TPDJBM�XFMGBSF�BOE�EFNPDSBUJD�WBM�
VFT��$PPQFSBUJWFT�BSF�OPU�B�QBOBDFB��
*O�GBDU�UIFZ�BSF�MJLFMZ�UP�CF�GBS�NPSF�
EJGºDVMU�UP�SVO�UIBO�UIF�UPQ�EPXO�
TJOHMF�CPUUPN�MJOF�GPDVTFE�DPNQBOJFT�
PG�UIF���UI�DFOUVSZ��#VU�UIFZ�PGGFS�VT�
TFWFSBM�IVOESFE�ZFBST�PG�FYQFSJFODF�
UIBU�NBZ�CFUUFS�HVJEF�VT�JO�UIF���TU�

BYe]k�LjaeYj[g�ak�Y�Q=K��[gfkmdlaf_�]\algj�Yf\�
^j]]dYf[]�ojal]j&�Badd�:YeZmj_�ak�Y�[g%^gmf\]j�Yf\�
e]eZ]j�g^�l`]�[gj]�^Y[mdlq�Yl�l`]�:YafZja\_]�
?jY\mYl]�Afklalml]�Yf\�Y�e]eZ]j�g^�l`]�ZgYj\�g^�
l`]�Hgkalan]�>mlmj]k�F]logjc$�hmZdak`]j�g^�Q=K��
EY_Yraf]&

MONDRAGÓN
Basque Country, Spain

*U�IBT�CFDPNF�B�TBEMZ�GBNJMJBS�TDFOF��
)BSE�UJNFT�GPSDF�B�DPNQBOZ�UP�EPXO�
TJ[F�BOE�TPNF�QFPQMF�XJMM�IBWF�UP�MPTF�
UIFJS�KPCT��0S�XJMM�UIFZ �

5IF�.POESBHwO�$PPQFSBUJWF�$PS�
QPSBUJPO�	.$$
�UIF�MBSHFTU�DPOTPS�
UJVN�PG�XPSLFS�PXOFE�DPNQBOJFT�
IBT�EFWFMPQFE�B�EJGGFSFOU�XBZ�PG�EPJOH�
CVTJOFTTB�XBZ�UIBU�QVUT�XPSLFST�OPU�
TIBSFIPMEFST�ºSTU�

)FSF±T�IPX�JU�QMBZFE�PVU�XIFO�POF�
PG�UIF�.POESBHwO�DPPQFSBUJWFT�GFMM�PO�
IBSE�UJNFT��5IF�XPSLFS�PXOFST�BOE�
UIF�NBOBHFST�NFU�UP�SFWJFX�UIFJS�PQ�
UJPOT��"GUFS�UISFF�EBZT�PG�NFFUJOHT�UIF�
XPSLFS�PXOFST�BHSFFE�UIBU����QFSDFOU�
PG�UIF�XPSLGPSDF�XPVME�MFBWF�UIFJS�KPCT�
GPS�B�ZFBS�EVSJOH�XIJDI�UIFZ�XPVME�
DPOUJOVF�UP�SFDFJWF����QFSDFOU�PG�UIFJS�
QBZ�BOE�JG�UIFZ�XJTIFE�GSFF�USBJOJOH�
GPS�PUIFS�XPSL��5IJT�HSPVQ�XPVME�CF�
DIPTFO�CZ�MPUUFSZ�BOE�JG�UIF�DPNQBOZ�
XBT�TUJMM�JO�USPVCMF�B�ZFBS�MBUFS�UIF�ºSTU�

8)&/�803,&3�08/&34�%&$*%&�
)08�50�3*%&�065�"�%08/563/

?]gj_aY�C]ddq���K`YmdY�EYkk]fY

¤

y

4QBJO±T�&SPTLJ�HSPDFSZ�TUPSFT�BSF�.POESBHwO±T�MBSHFTU�DPPQFSBUJWF��
888�&304,*�&4�1)050

HSPVQ�XPVME�SFUVSO�UP�XPSL�BOE�B�
�TFDPOE�XPVME�UBLF�B�ZFBS�PGG��

5IF�SFTVMU �5IF�TPMVUJPO�XPSLFE�BOE�
UIF�DPNQBOZ�UISJWFT�UP�UIJT�EBZ�

5IF�DFOUSBM�JNQPSUBODF�PG�XPSLFST�
QFSNFBUFT�FWFSZ�BTQFDU�PG�UIF�.PO�
ESBHwO�$PPQFSBUJWFT��&WFO�UIPVHI�UIF�
.$$�CVTJOFTTFT�BSF�BGGFDUFE�CZ�UIF�
HMPCBM�ºOBODJBM�DSJTJT�UIFSF�JT�OP�VO�
FNQMPZNFOU�XJUIJO�UIF�.$$�CVTJ�
OFTTFT��1FPQMF�BSF�NPWFE�BSPVOE�UP�
PUIFS�KPCT�PS�IPVST�BSF�DVU�XJUIPVU�
DVUUJOH�QBZ��5IF�XBHFT�GPS�VOXPSLFE�
IPVST�BSF�UP�CF�SFQBJE�UISPVHI�FY�
USB�IPVST�XPSLFE�MBUFS�JO�UIF�ZFBS��

$POUSBSZ�UP�XIBU�TPNF�BEWPDBUFT�
PG�UPQ�EPXO�NBOBHFNFOU�TBZ�UIJT�
XPSLFS�DFOUFSFE�GPDVT�IBTO±U�CFFO�BO�
PCTUBDMF�UP�HSPXUI��'PVOEFE�JO������CZ�
'BUIFS�%PO�+PTF�"SJ[NFOEJ�B�#BTRVF�
$BUIPMJD�QSJFTU�UIF�.POESBHwO�DPPQ�
FSBUJWFT�UPEBZ�DPNQSJTF�NPSF�UIBO�����
DPPQFSBUJWFT�BT�XFMM�BT�NPSF�UIBO�����
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TVCTJEJBSJFT�UIBU�.$$�IBT�QVSDIBTFE�
BOE�IPQFT�UP�DPOWFSU��"MUPHFUIFS�.$$�
DPNQBOJFT�FNQMPZ�NPSF�UIBO��������
XPSLFS�PXOFST�BOE�JO������HFOFSBUFE�
SFWFOVFT�PG�NPSF�UIBO�����CJMMJPO��

5IJT�FNQJSF�PG�FHBMJUBSJBOJTN�HSFX�
GSPN�IVNCMF�SPPUT��'BUIFS�"SJ[NFOEJ�
CSPVHIU�UPHFUIFS�UIF�SFTJEFOUT�PG�UIJT�
#BTRVF�DPNNVOJUZ�UISPVHI�TUVEZ�
DJSDMFT�BOE�XPSLTIPQT��)JT�BJN�XBT�UP�
DPOGSPOU�IJHI�MFWFMT�PG�VOFNQMPZNFOU�
UIBU�LFQU�UIF�SFHJPO�JO�QPWFSUZ�BOE�JTP�
MBUJPO��5IF�QIJMPTPQIZ�UIBU�FNFSHFE�
GSPN�UIPTF�NFFUJOHT�QVU�UIF�SJHIUT�BOE�
XFMM�CFJOH�PG�XPSLFST�ºSTU�XJUI�HSPXUI�
NBJOMZ�BJNFE�BU�QSPWJEJOH�BEEJUJPOBM�
KPCT�BOE�KPC�TFDVSJUZ�UP�FNQMPZFFT��

5IFTF�QSJODJQMFT�ESJWF�FWFSZEBZ�QSBD�
UJDF�BU�.$$�DPNQBOJFT��'PS�JOTUBODF�
XIJMF�NPTU�CVTJOFTTFT�EFUFSNJOF�
WPUJOH�QPXFS�CBTFE�PO�IPX�NBOZ�
DPNQBOZ�TIBSFT�B�QFSTPO�PXOT�.$$�
DPPQFSBUJWFT�BMMPDBUF�FBDI�XPSLFS�POF�
WPUF��5IFZ�BMTP�TUJDL�UP�BO�FHBMJUBSJBO�
QBZ�TDBMFUPQ�NBOBHFNFOU�JT�SBSFMZ�
QBJE�NPSF�UIBO�TJY�UJNFT�UIF�MPXFTU�
QBJE�XPSLFS��1SPºUT�BOE�MPTTFT�BSF�
EJTUSJCVUFE�BNPOH�BMM�UIF�NFNCFST�
FRVJUBCMZ�CFDBVTF�UIFJS�FGGPSUT�UPHFUIFS�
EFUFSNJOF�UIF�TVDDFTT�PG�UIF�DPNQBOZ��

;g%gh�=flj]hj]f]mjk
"U�UIF�TBNF�UJNF�UIF�.$$�IBT�

�OFWFS�MPTU�TJHIU�PG�UIF�GBDU�UIBU�JU�DBO±U�
HFOFSBUF�IJHI�RVBMJUZ�XFMM�QBZJOH�KPCT�
XJUIPVU�JOOPWBUJPO�BOE�DSFBUJWJUZ��

5P�UIBU�FOE�.$$�NBOBHFST�JO������
GPVOEFE�4"*0-"/�BO�JODVCBUPS�QSP�
HSBN�UIBU�BJNT�UP�DSFBUF�OFX�DPNQB�
OJFT�BOE�QSPEVDUT�CZ�CSJOHJOH�UPHFUIFS�
XPVME�CF�FOUSFQSFOFVST�XJUI�JEFOUJºFE�
OFFET�BOE�IFMQJOH�PVU�XJUI�GFBTJCJMJUZ�
TUVEJFT�BOE�QSPUPUZQFT��

5IF�SFTVMU�IBT�CFFO�SBUFT�PG�JOOPWB�
UJPO�UIBU�DIBMMFOHF�UIPTF�PG�UIF�XPSME±T�
NPTU�TVDDFTTGVM�DPSQPSBUJPOT��"�.PO�
ESBHwO�ºSN�NBOVGBDUVSFE�4QBJO±T�ºSTU�
DPNQVUFS�DIJQT�GPS�FYBNQMF��0UIFST�
BSF�QSPEVDJOH�XJOE�TPMBS�BOE�IZESP�
HFO�QPXFS��/FX�CVTJOFTT�PQQPSUVOJUJFT�
JO�IFBMUI�BOE�GPPE�DPNNVOJDBUJPOT�
BOE�BMUFSOBUJWF�FOFSHZ�BSF�OPX�CFJOH�
SFTFBSDIFE�BT�XFMM�BT�TIBSFE�IPVTJOH�
GPS�FMEFST�BOE�GVSOJUVSF�DPOWFOJFOU�GPS�
PMEFS�QFPQMF��5IF�DPNQBOZ�FTUJNBUFT�

UIBU�GVMMZ�B�RVBSUFS�PG�UIF�QSPEVDUT�JUT�
DPPQFSBUJWFT�XJMM�NBLF�JO������BSF�OPU�
ZFU�JO�QSPEVDUJPO��

4"*0-"/�BMTP�PGGFST�CVEEJOH�
FOUSFQSFOFVST�DPBDIJOH�UFDIOJDBM�
�SFTPVSDFT�GVOEJOH�BOE�IFMQ�XJUI�CVTJ�
OFTT�QMBOT��5P�EBUF�JU�IBT�IFMQFE�����
FOUSFQSFOFVST�DSFBUF�UIFJS�PXO�DPNQB�
OJFT�BOE�NBOZ�PUIFST�UP�EFWFMPQ�UIFJS�
JEFBT�XJUIJO�FYJTUJOH�DP�PQT�

;YhalYd���?dgZYdarYlagf
/PU�TVSQSJTJOHMZ�SVOOJOH�B�IVHF�DP�

PQFSBUJWF�JOWPMWFT�B�IPTU�PG��DIBMMFOHFT��
0OF�UIBU�IBT�CFFO�XJUI�.$$�GSPN�UIF�
TUBSU�JT�UIF�EJGºDVMUZ�PG�SBJTJOH�DBQJ�
UBM�UP�TUBSU�OFX�CVTJOFTTFT�����8JUIPVU�
DBQJUBMJTUT�UP�PXO�UIF�DPNQBOJFT�
UIFSF±T�OP�PCWJPVT�TPVSDF�GPS�UIF�CJH�
NPOFZ�SFRVJSFE�UP�HFU�B�CVTJOFTT�PGG�
UIF�HSPVOE��8PSLFS�NFNCFST�EP�CVZ�
JOUP�UIFJS�KPCT�CVU�JU�EPFTO±U�HFOFSBUF�
FOPVHI�DBQJUBM�UP�TUBSU�VQ�B�CSJDL�BOE�
NPSUBS�CVTJOFTT�MJLF�NBOVGBDUVSJOH��

5IF�.$$�EFWFMPQFE�B�VOJRVF�TPMV�
UJPO��4UBSUJOH�XJUI�UIF�ºSTU�BGºMJBUFE�
DPPQFSBUJWF����ZFBST�BHP�XPSLFST±�
TIBSFT�PG�DPNQBOZ�QSPºUT�IBWF�CFFO�
QBJE�JOUP�DBQJUBM�BDDPVOUT�UIBU�TUBZ�
XJUIJO�UIF�DPNQBOZ�VOUJM�UIF�XPSLFST�
SFUJSF��

5IF�GVOET�XFSF�PSJHJOBMMZ�QPPMFE�JO�
UIF�$BKB�-BCPSBM�CBOL�PXOFE�CZ�.$$�
NFNCFS�CVTJOFTTFT��5IFTF�BDDPVOUT�
BSF�OPX�NBOBHFE�CZ�.$$�BOE�UIF�
CBOL�PQFSBUFT�BT�BOPUIFS�NFNCFS�DP�
PQFSBUJWF�XJUI�����CSBODIFT�MPDBUFE�JO�
BMM�QBSUT�PG�4QBJO��5IF�CBOL±T�FOUSF�
QSFOFVSJBM�EJWJTJPO�DSFBUFT�OFX�CVTJ�
OFTTFT�BOE�PGGFST�NJDSPDSFEJU�UP�ZPVOH�
QFPQMF�JO�UIF�#BTRVF�SFHJPO�UP�BTTJTU�
UIFN�JO�EFWFMPQJOH�CVTJOFTTFT��

"T�UIF�DP�PQT�IBWF�TQSFBE�UP�PUIFS�
QBSUT�PG�4QBJO�BOE�BCSPBE�UIF�QFS�
DFOUBHF�PG�XPSLFST�XIP�BSF�BMTP�
�PXOFST�IBT�GBMMFO��"QQSPYJNBUFMZ���
QFSDFOU�PG�FNQMPZFFT�BSF�OPU�XPSLFS�
PXOFSTNPTU�GSPN�PVUTJEF�PG�UIF�
#BTRVF�SFHJPO��.BOZ�PG�UIFN�XPSL�JO�
�&SPTLJ�UIF�MBSHFTU�TVQFSNBSLFU�DIBJO�
JO�4QBJO��5IFTF�XPSLFST�XJMM�TPPO�IBWF�
BO�PQQPSUVOJUZ�UP�CFDPNF�PXOFST�
IPXFWFS��"U�UIF�+BOVBSZ������(FOFSBM�
"TTFNCMZ�PG�UIF�.$$�UIF�EFDJTJPO�
XBT�NBEF�UP�PQFO�NFNCFSTIJQ�UP�OPO�

#BTRVFT�JO�PUIFS�SFHJPOT�PG�4QBJO�BOE�
UIFTF�XPSLFST�BSF�OPX�CFJOH�JOWJUFE�UP�
KPJO�BT�XPSLFS�PXOFST�

5P�LFFQ�TVQQMJFS�DPOUSBDUT�XJUI�
�HMPCBM�QBSUOFST�BOE�BWPJE�JNQPSU�
�UBSJGGT�.POESBHwO�IBT�QVSDIBTFE��
MPDBM�TVCTJEJBSJFT�JO�DPVOUSJFT�TVDI�BT�
$IJOB�BOE�#SB[JM��5IFTF�SFMBUJPOTIJQT�
IBWF�TUSFOHUIFOFE�MPDBM�FNQMPZNFOU�
CVU�DSFBUFE�B�OFX�QSPCMFN��B�HSPX�
JOH�CPEZ�PG�JOUFSOBUJPOBM�OPO�NFNCFS�
�XPSLFST��$PPQFSBUJWFT�XJUI�GPSFJHO�
TVCTJEJBSJFT�BSF�FYQFSJNFOUJOH�XJUI�
XBZT�UP�FOTVSF�HPPE�XPSLJOH�DPOEJ�
UJPOT�BOE�FYUFOE�UIF�QSJODJQMFT�PG�FN�
QMPZFF�QBSUJDJQBUJPO�JO�NBOBHFNFOU�
QSPºUT�BOE�PXOFSTIJQ��#VU�UP�EBUF�UIF�
DP�PQT�IBWF�OPU�GPVOE�B�XBZ�UP�PGGFS�
GVMM�NFNCFSTIJQ�UP�UIF�XPSLFST�JO�UIF�
JOUFSOBUJPOBM�TVCTJEJBSJFT�

9�F]o�OYq�g^�Da^]7
0OF�PG�UIF�ºSTU�UIJOHT�ZPV�OPUJDF�

XIJMF�ESJWJOH�GSPN�UIF�#JMCBP�"JSQPSU�
UPXBSE�UIF�UPXO�PG�.POESBHwO�JT�UIF�
VOTQPJMFE�CFBVUZ�PG�UIF�DPVOUSZTJEF
SPMMJOH�HSFFO�IJMMT�VOJOUFSSVQUFE�CZ�
CJMMCPBSET�BOE�TNPPUI�SPBET�VOUBS�
OJTIFE�CZ�QPUIPMFT��

5IF�UPXO�PG�.POESBHwO�QPQVMBUJPO�
������JT�TPMJEMZ�NJEEMF�DMBTT��5IFSF�
XFSF�OFJUIFS�NBOTJPOT�PO�UIF�IJMM�OPS�
QPWFSUZ�JO�UIF�TUSFFUT��8F�EJEO±U�TFF�
XFBMUI�CVU�FWFSZPOF�IBE�B�DPNGPSUBCMF�
QMBDF�UP�MJWF�IFBMUIZ�GPPE�UP�FBU�BOE�
UIF�DPNGPSU�PG�NPEFSO�DPOWFOJFODFT��
&RVBMMZ�OPUJDFBCMF�XBT�UIFJS�DPOWJWJBM�
FWFO�KPZGVM�TFOTF�PG�DPNNVOJUZ��5IF�
QFPQMF�XF�NFU�XFSF�GSJFOEMZ�DPOWFSTB�
UJPOBM�BOE�USVTUJOH�

.POESBHwO�JT�QSPPG�UIBU�B�DPNNJU�
NFOU�UP�UIF�DPNNPO�HPPE�JT�OPU�BO�
PCTUBDMF�UP�DPNNFSDJBM�TVDDFTT��*O�
TUFBE�B�EFEJDBUJPO�UP�JOOPWBUJPO�BOE�
USBJOJOH�BU�BMM�MFWFMT�DBO�CSJOH�GPS�
XBSE�UIF�CFTU�PG�UIF�DPNNVOJUZ��5IBU�
RVBMJUZ�PG�MJGF�DPOUJOVFT�PVUTJEF�UIF�
XPSLQMBDF�NVMUJQMZJOH�UIF�CFOFºUT�GPS�
UIPTF�XIP�DIPPTF�B�DPPQFSBUJWF�QBUI�

?]gj_aY�C]ddq�ak�l`]�^gmf\]j�Yf\�\aj][lgj�g^�HjYpak�
H]Y[]�Afklalml]�Yf\�l`]�gj_Yfar]j�g^�Y�lgmj�g^�
l`]�Egf\jY_�f�;ggh]jYlan]k� >Ydd�*((0!&��K`YmdY�
EYkk]fY�\g]k�j]k]Yj[`�Yf\�[gfkmdlaf_�YZgml�
kg[aYddq�j]khgfkaZd]�afn]klaf_�Yf\�keYdd�Zmkaf]kk�
ÕfYf[]&�K`]�bgaf]\�C]ddq�gf�l`]�lgmj&
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EVERGREEN COOPERATIVES
Cleveland, Ohio

5IJT�+VOF�UIF�EPPST�XJMM�PQFO�BU�UIF�
&WFSHSFFO�$PPQFSBUJWF�-BVOESZ�B�TUBUF�
PG�UIF�BSU�OFBSMZ����NJMMJPO�GBDJMJUZ�JO�
$MFWFMBOE�0IJP��

8IBU±T�TP�TQFDJBM�BCPVU�UIJT�MBVOESZ �
*O�B�XPSE�PXOFSTIJQ��5IF�CVTJOFTT�XJMM�
CF�����QFSDFOU�PXOFE�CZ�JUT����FNQMPZ�
FFT�WJSUVBMMZ�BMM�PG�XIPN�MJWF�JO�UIF�TVS�
SPVOEJOH�DPNNVOJUZ��-JGF�JT�UPVHI�JO�
UIJT�OFJHICPSIPPE�XIFSF�UIF�QPWFSUZ�
SBUF�FYDFFEFE����QFSDFOU�BOE�UIPVTBOET�
PG�IPNFT�MBZ�TUSJQQFE�BOE�BCBOEPOFE�
FWFO�CFGPSF�UIF�DVSSFOU�SFDFTTJPO�CFHBO��

*O�UIF�NJETU�PG�UIJT�VSCBO�EJTUSFTT�
UIF�&WFSHSFFO�-BVOESZ�FNQMPZFF�
�PXOFST�XJMM�FBSO�B�MJWJOH�XBHF�BOE�
IFBMUI�CFOFºUT��"T�NFNCFST�PG�UIF�
�DP�PQ�UIFZ�XJMM�FOKPZ�HSFBUFS�KPC�TFDV�

L]\�@goYj\$�Kl]n]�<mZZ$��
Yf\�?Yj�9dh]jgnalr

ESFX�PO�FYQFSJFODFT�HBJOFE�JO�DJUJFT�
BSPVOE�UIF�DPVOUSZ�UIF�&WFSHSFFO�
JOJUJBUJWF�SFQSFTFOUT�TPNF�JNQPS�
UBOU�ºSTUT��*U�JT�UIF�ºSTU�BUUFNQU�UP�
CSJOH�UPHFUIFS�UIF�FDPOPNJD�QPXFS�
PG��®BODIPS�JOTUJUVUJPOT¯VOJWFSTJUJFT�
BOE�IPTQJUBMT�JO�UIJT�DBTFUIBU�IBWF�
B�MPOH�UFSN�DPNNJUNFOU�UP�UIF�DJUZ��
*OTUFBE�PG�MVSJOH�PVUTJEF�DPSQPSBUJPOT�
XJUI�QSPNJTFT�PG�UBY�CSFBLT�BOE�MBY�
TUBOEBSET�GPS�MBCPS�BOE�FOWJSPONFOUBM�
QSBDUJDFT�UIF�&WFSHSFFO�TUSBUFHZ�EFWFM�
PQT�IPNF�HSPXO�XPSLFS�PXOFE�FOUFS�
QSJTFT�UIBU�DBO�PGGFS�POHPJOH�TFSWJDFT�
UP�UIFTF�BODIPS�JOTUJUVUJPOT��

5IJT�SFQSFTFOUT�UIF�ºSTU�TJHOJºDBOU�
FGGPSU�UP�DSFBUF�HSFFO�KPCT�UIBU�OPU�
POMZ�QBZ�B�EFDFOU�XBHF�CVU�BMTP�CVJME�
�BTTFUT�BOE�XFBMUI�GPS�FNQMPZFFT�TJODF�
UIFZ�BSF�OPU�POMZ�XPSLFST�CVU�BMTP�
PXOFST��*G�TVDDFTTGVM�UIJT�JOJUJBUJWF�
DPVME�CFDPNF�B�OBUJPOBM�NPEFM��

KgdYj�;d]n]dYf\
-BUFS�UIJT�TVNNFS�0IJP�$PPQFSB�

UJWF�4PMBS�	0$4
�XJMM�CFHJO�JOTUBMMJOH�
TPMBS�QBOFMT�PO�UIF�SPPGT�PG�UIF�DJUZ±T�
CJHHFTU�OPOQSPºU�IFBMUI�FEVDBUJPO�
BOE�NVOJDJQBM�CVJMEJOHT��5IFTF�JOTUJ�
UVUJPOT�XJMM�MFBTF�UIFJS�SPPGT�UP�UIF�
FNQMPZFF�PXOFE�FOFSHZ�DP�PQ�BOE�
JO�UVSO�XJMM�QVSDIBTF�FMFDUSJDJUZ�GSPN�
0$4��8JUIJO�B�GFX�ZFBST�0$4�BOE�JUT�
XPSLFS�PXOFST�XJMM�PXO�BOE�SFBQ�UIF�
JODPNF�GSPN�UIF�MBSHFTU�JOTUBMMBUJPO�PG�
TPMBS�QBOFMT�JO�UIF�.JEXFTU��5IF�MPOH�
UFSN�HPBM�JT�UP�EFWFMPQ�B�XPSLGPSDF�
DBQBCMF�PG�DBSSZJOH�PVU�TJNJMBS�JOTUBMMB�
UJPOT�UISPVHIPVU�UIF�TUBUF�

"OPUIFS�DP�PQ�XJMM�BEWBODF�MBSHF�
TDBMF�VSCBO�BHSJDVMUVSFTPNFUIJOH�
NJTTJOH�JO�BO�BSFB�UIBU�TQFOET�

*O�$MFWFMBOE±T�6OJWFSTJUZ�$JSDMF�
OFJHICPSIPPE�UIF�VOJWFSTJUZ�
BOE�IPTQJUBMT�JOWFTUFE�JO�
XPSLFS�PXOFE�FOUFSQSJTFT�
UIBU�DPVME�TVQQMZ�UIFN�XJUI�
TVDI�TFSWJDFT�BT�MBVOESZ�BOE�
FOFSHZ��5IFJS�JOWFTUNFOU�BMTP�
CSJOHT�HPPE�QBZJOH�KPCT�BOE�B�
NPSF�TUBCMF�FDPOPNZ�UP�OFBSCZ�
OFJHICPSIPPET��

GREEN BUSINESSES SEEK WORKER-OWNERS.  

WALK TO WORK. GOOD BENEFITS.
HELP WANTED: 

SJUZ�UIBO�XPSLFST�BU�NPSF�USBEJUJPOBM�
CVTJOFTTFT�BOE�BGUFS�TFWFO�ZFBST�PO�
UIF�KPC�UIFZ�XJMM�IBWF�CVJMU�BO�PXOFS�
TIJQ�TUBLF�PG�BT�NVDI�BT��������

5IF�MBVOESZ�JT�UIF�»BHTIJQ�PG�B�XJEFS�
OFUXPSL�PG�&WFSHSFFO�$PPQFSBUJWF�CVTJ�
OFTTFT�QBSU�PG�BO�FGGPSU�UP�USBOTGPSN�
UIF�RVBMJUZ�PG�MJGF�GPS�$MFWFMBOE±T�MPX��
BOE�NPEFSBUF�JODPNF�SFTJEFOUT��

8IJMF�JUT�QMBOOFSTUIF�$MFWFMBOE�
'PVOEBUJPO�UIF�0IJP�&NQMPZFF�0XO�
FSTIJQ�$FOUFS�BU�,FOU�4UBUF�6OJWFSTJUZ�
4IPSF#BOL�&OUFSQSJTF�BOE�PUIFST

5)&�$-&7&-"/%�'06/%"5*0/
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����CJMMJPO�PO�GPPE�TIJQQFE�JO�GSPN�$BM�
JGPSOJB�"SJ[POB�BOE�FWFO�)BXBJ°J�

&WFSHSFFO�$JUZ�(SPXFST�XJMM�CVJME�
BOE�PQFSBUF�B�ZFBS�SPVOE�IZESP�QPOJD�
HSFFOIPVTF�MPDBUFE�JO�UIF�IFBSU�PG�
$MFWFMBOE�DBQBCMF�PG�QSPEVDJOH�NPSF�
UIBO���NJMMJPO�IFBET�PG�GSFTI�MFUUVDF�
BOE�OFBSMZ���NJMMJPO�QPVOET�PG�CBTJM�
QFS�ZFBS��5IF�DPNQBOZ�XJMM�FNQMPZ�
BCPVU����MPDBM�MPX�JODPNF�SFTJEFOUT��

5IBU�$MFWFMBOE�NBZ�CFDPNF�B�DFOUFS�
PG�BO�JOOPWBUJWF�HSFFO�XFBMUI�TIBSJOH�
FDPOPNZ�JT�FTQFDJBMMZ�SFNBSLBCMF�
CFDBVTF�UIF�DJUZ�IBT�CFFO�POF�PG�UIF�
IBSEFTU�IJU�CZ�UIF�»JHIU�PG�DBQJUBM�
BOE�KPCT��$MFWFMBOE�XBT�PODF�IPNF�
UP�NBKPS�TUFFM�QSPEVDFST�BOE�BVUP�
NBLFST�BOE�BU�JUT�QFBL�JO������JU�XBT�
UIF�OBUJPO±T�ºGUI�MBSHFTU�DJUZ�XJUI�B�
QPQVMBUJPO�PG���������

5PEBZ�UIF�QPQVMBUJPO�JT��������
BOE�GBMMJOH��$MFWFMBOE�JT�BNPOH�UIF�
ºWF�QPPSFTU�DJUJFT�JO�"NFSJDB��5IFSF�
BSF�BU�MFBTU�������WBDBOU�CVJMEJOHT�JO�
UIF�DJUZ�BOE�NPSF�UIBO������BDSFT�PG�
WBDBOU�MBOE�

*T�UIFSF�B�GVUVSF�GPS�PMEFS�JOEVTUSJBM�
DJUJFT�MJLF�$MFWFMBOE �5IBU�XBT�UIF�RVFT�
UJPO�3POO�3JDIBSE�QSFTJEFOU�PG�UIF�
$MFWFMBOE�'PVOEBUJPO�BTLFE�IJNTFMG�
XIFO�IF�XBT�BQQPJOUFE�JO�������

5IF�BOTXFS�IF�BOE�IJT�DPMMFBHVFT�
DPODMVEFE�MBZ�JO�CVJMEJOH�PO�UIF�DJUZ±T�
NPTU�TJHOJºDBOU�BTTFUT��UIF�OFUXPSL�
PG�IFBMUI�DBSF�IJHIFS�FEVDBUJPO�BOE�
DVMUVSBM�®BODIPS�JOTUJUVUJPOT¯�UIBU�BSF�B�
MFHBDZ�PG�UIF�DJUZ±T�PODF�TUSPOH�NBOV�
GBDUVSJOH�CBTF��5IF�VOJWFSTJUZ�BOE�IPT�
QJUBMT�BSF�QSPNJOFOU�BNPOH�UIFN�

5IFTF�JOTUJUVUJPOT�UPHFUIFS�QVSDIBTF�
NBOZ�CJMMJPOT�PG�EPMMBST�PG�HPPET�BOE�
TFSWJDFT�BOE�UIFZ�BSF�BNPOH�UIF�POMZ�
JOTUJUVUJPOT�TUJMM�HSPXJOH��#FDBVTF�UIFZ�
BSF�SPPUFE�JO�QMBDF�UIFZ�IBWF�B�TFMG�
JOUFSFTU�JO�FOTVSJOH�UIFJS�TVSSPVOEJOH�
OFJHICPSIPPET�BSF�TBGF�IFBMUIZ�BOE�
WJUBM�DPNNVOJUJFT��

®*G�XF�DPVME�XPSL�XJUI�UIFTF�JOTUJ�
UVUJPOT�QBSUJ�DVMBSMZ�JO�IFMQJOH�UIFN�
GPDVT�UIFJS�CVTJOFTT�BOE�JOWFTUNFOU�
QSBDUJDFT�MPDBMMZ�XF�DPVME�DSFBUF�FDP�
OPNJD�FOFSHZ�BOE�PQQPSUVOJUZ�GPS�MPDBM�
SFTJEFOUT¯�IF�TBZT��

5IVT�XBT�CPSO�UIF�(SFBUFS�6OJWFS�
TJUZ�$JSDMF�*OJUJBUJWF�XIJDI�JODMVEFT�

UIF�$MFWFMBOE�$MJOJD�6OJWFSTJUZ�)PTQJ�
UBMT�$BTF�8FTUFSO�3FTFSWF�6OJWFSTJUZ�
BOE�B�OVNCFS�PG�PUIFS�IFBMUI�BOE�DVM�
UVSBM�JOTUJUVUJPOT�JO�UIF�DJUZ�

5IF�&WFSHSFFO�$PPQFSBUJWFT�SFQSF�
TFOUT�UIF�*OJUJBUJWF±T�CFTU�CFU�GPS�$MFWF�
MBOE±T�GVUVSF�BOE�PUIFS�TUBLFIPMEFST�
BSF�HFUUJOH�PO�CPBSE��-PDBM�GPVOEBUJPOT�
IPTQJUBMT�OVSTJOH�IPNFT�CBOLT�B�VOJ�
WFSTJUZ�BOE�$JUZ�)BMM�BSF�FBDI�JOWFTUJOH�
JO�UIF�&WFSHSFFO�OFUXPSL�PG�DPNNV�
OJUZ��BOE�XPSLFS�PXOFE�FOUFSQSJTFT��
5IFTF�DP�PQT�BSF�TUSVDUVSFE�UP�TFSWF�UIF�
BODIPS�JOTUJUVUJPOT±�POHPJOH�OFFET�GPS�
MBVOESZ�TFSWJDFT�FOFSHZ�GPPE�KBOJUP�
SJBM�TFSWJDFT�SFDPSET�SFUFOUJPO�BOE�TP�
PO��5IF�HPBM�JT�UP�DSFBUF�KPCT�BOE�XFBMUI�
XJUIJO�UIF�DJUZ�NVMUJQMZ�UIF�JNQBDU�PG�
MPDBM�EPMMBST�CZ�LFFQJOH�UIFN�JO�UIF�
DPNNVOJUZ�BOE�SFHFOFSBUF�UIF�MPDBM�
FDPOPNZ�QBSUJDVMBSMZ�JO�UIF�DJUZ±T�NPTU�
EJTUSFTTFE�OFJHICPSIPPET�

&WFSHSFFO�DPNQBOJFT�XJMM�IJSF�BOE�
USBJO�FNQMPZFFT�GSPN�MPX��BOE�NPE�
FSBUF�JODPNF�OFJHICPSIPPET�GPS�KPCT�
JO�UIF�DPPQFSBUJWF�FOUFSQSJTFT��"�MPDBM�
OPOQSPºU�TQFDJBMJ[JOH�JO�XPSLGPSDF�
EFWFMPQNFOU�JT�SFDSVJUJOH�XPSLFST�
UISPVHI�DIVSDI�BOE�PUIFS�OFUXPSLT��
.PSF�UIBO����OFJHICPSIPPE�SFTJ�
EFOUTTPNF�XIP�IBWF�CFFO�MBJE�PGG�
EVSJOH�UIF�DVSSFOU�SFDFTTJPO�PUIFST�
XIP�IBWF�CFFO�VOEFSFNQMPZFE�GPS�
ZFBSTBUUFOEFE�UIF�ºSTU�DPNNVOJUZ�
IJSJOH�NFFUJOHT��4PNF�PG�UIFTF�NFO�
BOE�XPNFO�XJMM�CFDPNF�UIF�ºSTU�&WFS�
HSFFO�FNQMPZFF�PXOFST�

#Z�MJOLJOH�HSFFO�KPCT�UP�XFBMUI�DSF�
BUJPO�&WFSHSFFO�JT�QJPOFFSJOH�B�OFX�
BQQSPBDI�UP�PSHBOJ[JOH�UIF�HSFFO�FDPO�
PNZ��"GUFS�BMM�JG�HSFFO�KPCT�BSF�HPPE�
JTO±U�B�HSFFO�KPC�ZPV�®PXO¯�FWFO�CFUUFS 

?j]]f�BgZk�Qgm�Gof�
5IF�&WFSHSFFO�CVTJOFTTFT�BSF�BQUMZ�

OBNFE��BMM�BJN�UP�CF�FOWJSPONFOUBM�
MZ�TVTUBJOBCMF��5IF�&WFSHSFFO�-BVO�
ESZ�GPS�JOTUBODF�XJMM�CF�UIF�HSFFOFTU�
DPNNFSDJBM��TDBMF�MBVOESZ�JO�/PSUIFBTU�
0IJP��5IF�DPPQFSBUJWF�QMBOT�UP�DPOTUSVDU�
JUT�CVJMEJOH�UP�-&&%�TJMWFS�DFSUJºDB�
UJPO�TUBOEBSET�BOE�JU�XJMM�VTF�FOFSHZ�
FGºDJFOU�XBTIJOH�NBDIJOFT�BOE�ESZFST�
BMPOH�XJUI�QSPDFTTFT�UP�SFVTF�XBTUF�IFBU�
BOE�XBUFS��

5IFTF�HSFFO�GFBUVSFT�HJWF�UIF�DPPQ�
FSBUJWFT�B�DPNQFUJUJWF�BEWBOUBHF��.PTU�
PG�UIF�DJUZ±T�BODIPS�JOTUJUVUJPOT�BSF�
DPNNJUUFE�UP�EFDSFBTJOH�UIFJS�DBSCPO�
GPPUQSJOUT�BOE�EPJOH�CVTJOFTT�XJUI�UIF�
&WFSHSFFO�FOUFSQSJTFT�XJMM�IFMQ�UIFN�
EFMJWFS�PO�UIFJS�HPBMT�

5IFTF�DP�PQT�BSF�B�HPPE�TUBSU�CVU�
UIFSF�BSF�NBOZ�QFPQMF�JO�$MFWFMBOE�
XIP�OFFE�HPPE�TUBCMF�FNQMPZNFOU���
4P�UIF�JTTVF�PG�®NPWJOH�UP�TDBMF¯�JT�
DFOUSBM�UP�&WFSHSFFOT±�FDPOPNJD�EF�
WFMPQNFOU�TUSBUFHZ��1VU�TJNQMZ�IPX�
EP�ZPV�NPWF�GSPN����KPCT�UP�����BOE�
UIFO�UP����� �

"DDFTT�UP�DBQJUBM�JT�UIF�LFZ�UP�
�FYQBOEJOH�JNQBDU��*O�$MFWFMBOE�UIF�
&WFSHSFFO�$PPQFSBUJWF�%FWFMPQNFOU�
'VOE�XBT�GPSNFE�UP�QSPWJEF�TFFE�
�ºOBODJOH�GPS�UIF�OFYU�HFOFSBUJPOT�PG�
XPSLFS�DPPQFSBUJWFT��5IF�'VOE�JT�NPE�
FMFE�JO�QBSU�PO�4QBJO±T�$BKB�-BCPSBM�
CBOL�	TFF�QBHF���
�XJUI�JOJUJBM�GVOE�
JOH�GSPN�GPVOEBUJPOT��#VU�BT�UIFZ�
HSPX�UIF�&WFSHSFFO�DP�PQT�XJMM�CF�BO�
�JODSFBTJOHMZ�JNQPSUBOU�TPVSDF�PG�GVOE�
JOH�GPS�PUIFS�DP�PQT��FBDI�XJMM�EFEJDBUF�
BU�MFBTU����QFSDFOU�PG�UIFJS�QSF�UBY�QSPG�
JUT�UP�UIF�'VOE�UP�IFMQ�CVJME�UIF�DPPQ�
FSBUJWF�OFUXPSL��

$MFWFMBOE�.BZPS�'SBOL�+BDLTPO�
QSPCBCMZ�TQFBLT�GPS�NBOZ�NBZPST�
XIFO�IF�TBZT��®*O�UIFTF�UPVHI�FDPOPN�
JD�UJNFT�PVS�DJUJFT�OFFE�OPU�POMZ�HPPE�
KPCT�CVU�XBZT�GPS�XPSLJOH�QFPQMF�UP�
CVJME�VQ�UIFJS�GBNJMZ�BTTFUT�BOE�XFBMUI��
8IZ�TIPVMEO±U�BMM�PG�PVS�DJUJ[FOT�IBWF�
BDDFTT�UP�NFBOJOHGVM�KPCT�JO�XPSL�
QMBDFT�XIFSF�UIFZ�DBO�PXO�B�QJFDF�PG�
UIF�DPNQBOZ�BOE�QBSUJDJQBUF�JO�UIF�
DPNQBOZ±T�EJSFDUJPO ¯�

.BUDIJOH�XPSET�UP�EFFET�UIJT�TQSJOH�
UIF�NBZPS±T�%FQBSUNFOU�PG�&DPOPNJD�
%FWFMPQNFOU�CFDBNF�BO�®JOWFTUPS¯�JO�
UIF�&WFSHSFFO�$PPQFSBUJWF�-BVOESZ�XJUI�
B�MPX�JOUFSFTU�MPBO�PG������NJMMJPO��

L]\�@goYj\�ak�l`]�]p][mlan]�\aj][lgj�g^�L`]�<]eg[%
jY[q�;gddYZgjYlan]�Yl�l`]�Mfan]jkalq�g^�EYjqdYf\&�
Kl]n]�<mZZ�ak�l`]�k]fagj�j]k]Yj[`�Ykkg[aYl]�g^�L`]�
<]eg[jY[q�;gddYZgjYlan]&�?Yj�9dh]jgnalr�ak�l`]�
Dagf]d�:YmeYf�Hjg^]kkgj�g^�Hgdala[Yd�=[gfgeq�Yl�
l`]�Mfan]jkalq�g^�EYjqdYf\�Yf\�l`]�Yml`gj�g^�Mfbmkl�
<]k]jlk&�L`]�<]eg[jY[q�;gddYZgjYlan]�ogjc]\�
oal`�l`]�?j]Yl]j�Mfan]jkalq�;aj[d]�AfalaYlan]�gf�l`]�
\]n]dghe]fl��Yf\�aehd]e]flYlagf�g^�l`ak�][gfgea[�
\]n]dghe]fl�kljYl]_q&�ooo&;geemfalq%O]Ydl`&gj_

y
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)��J]fl�gml�Y�jgge�af�qgmj�`ge]$�gj�koYh�khY[]�^gj�_Yj\]f%
af_$�[`ad\�gj�]d\]j�[Yj]$�gj�[Yjh]fljq&

*��:mq�d]kk�kg��qgm�[Yf�Zmq�̀ a_`]j�imYdalq&��:mq�̂ jge�[gehYfa]k�
l`Yl� Éafl]jfYdar]Ê�[gklk�Zq�hYkkaf_�Ydgf_� lg�qgm� l`]�[gkl�g^�
danaf_�oY_]k$�dgo�[YjZgf�^gglhjaflk$�gj�gj_Yfa[�hjg\m[lagf&��

+��LYc]�qgmj�egf]q�gml�g^�hj]\Ylgj�ZYfck�Yf\�hml�al�aflg�Y�
[j]\al�mfagf$�dg[Yd�ZYfc$�gj�Yf�afklalmlagf�dac]�K`gj]ZYfc�HY%
[aÕ[�l`Yl�kmhhgjlk�kmklYafYZd]�Zmkaf]kk]k&

,��HYq�g^^�\]Zlk&�Ljq�da^]�oal`gml�[j]\al�[Yj\k&

-��<gofkar]�qgmj�`ge]�Yf\�k`jafc�qgmj�egjl_Y_]&

.� �>ap�l`af_k&�E]f\�[dgl`af_$� j]hYaj� l`]�nY[mme$�Õp�l`]�[YjÈ�
afkl]Y\�g^�j]hdY[af_�l`]e&�Gj�_an]�l`]e�YoYq�gf�>j]][q[d]&gj_&

/��Afn]kl�oal`�hYkkagf&�Cfgo�o`]j]�qgmj�egf]q�ak�Yf\�o`Yl�
alÌk�mh�lg&�?g�^gj�Y� danaf_�j]lmjf� l`Yl�Zmad\k�qgmj�[geemfalq�
 k]]�hY_]�+.!&�Gj�afn]kl�af�lYf_aZd]�l`af_k�dac]�Y�hj]%hYa\�[gd%
d]_]�^mf\�gj�Y�ha][]�g^�dYf\&�

0��K`gjl]f�l`]�kmhhdq�[`Yaf&�Ha[c�l`]�oad\�_j]]fk�Yf\�]pljY�
^jmal�_jgoaf_�af�qgmj�f]a_`Zgj`gg\&�A^�qgm�[YfÌl�\g�l`Yl$�l`]f�
Zmq�\aj][l� ^jge�Y� ^Yje]j&� A^�qgm�[YfÌl�\g� l`Yl$� l`]f� dggc� ^gj�
dg[Yd�hjg\m[]�af�k]Ykgf�Yl�qgmj�dg[Yddq�gof]\�_jg[]jk&

1� � Kmhhgjl� gl`]j� h]ghd]Ìk� dg[Yd� ][gfgea]k�Zq� mj_af_� qgmj�
j]hj]k]flYlan]k�af�;gf_j]kk�lg�[Yf[]d�\]Zlk�lg�hggj�[gmflja]k�
 k]]�ooo&bmZad]]mkY&gj_!&

)(��>af\�Y�hdY[]$�hml�\gof�jgglk$�Yf\�klYq�hml&�?]l�lg�cfgo�
h]ghd]� ^jge� gl`]j� _]f]jYlagfk&� Lmjf� g^^� l`]� LN� Yf\� lYdc� lg�
^ja]f\k�Yf\�f]a_`Zgjk&

))��Kmhhgjl�dg[Yd�_j]]f�Zmkaf]kk]k�jYl`]j�l`Yf�\aklYfl�]f]j_q�
[gf_dge]jYl]k�Zq�afkmdYlaf_�qgmj�̀ gmk]$�mh_jY\af_�oaf\gok$�
Yf\�afklYddaf_�kgdYj&�
�

UP�+VNQ�4UBSU

9L�@GE=

����8BZT)08�50�.",&�*5��
8*5)�-&44�4)"3&�.03&��
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5)&�1-"/&5�'*345�
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)*��>gje�Y�\aff]j�[dmZ�Yf\�`gd\�Y�o]]cdq�hgldm[c$�gj�ljY\]�
g^^�[ggcaf_�Yf\�`gklaf_&

)+� �<ah�qgmj� lg]� af� l`]�ZYjl]j�][gfgeq&�;`][c�gml�;jYa_k%
daklÌk� ÉZYjl]jÊ�[Yl]_gjq$�Yf\� d]Yjf�o`Yl�OLL�e]Yfk�  Oaddaf_�
Lg�LjY\]!&�=n]f�Z]ll]j$�Ykc�l`]�_mq�Yl�ogjc�o`g�eYc]k�ea[jg%
Zj]ok�lg�ljY\]�Y�kaphY[c�^gj�Y�\gr]f�g^�qgmj�[`a[c]fÌk�]__k&

),��?]l�lg_]l`]j�oal`�[gogjc]jk�Yf\�klYjl�Y�dakl�g^�l`af_k�qgm�
[Yf�\g�Yl�ogjc&�>gj�]pYehd]$�Zmq�^Yaj�ljY\]�[g^^]]$�[`Yf_]�lg�
]f]j_q%]^Õ[a]fl�da_`laf_$�gj�[Yjhggd&

)-��KlYjl�Y�;geegf�K][mjalq�;dmZ�af�qgmj�^Yal`�[geemfalq�gj�
f]a_`Zgj`gg\�lg�`]dh�^gdck�[gh]�af�l`]�[jakak�Yf\�Y[l�lg_]l`]j�
lg�[j]Yl]�l`]�f]o�][gfgeq� ooo&[geegfk][mjalq[dmZ&gj_!&

).� �=p[`Yf_]�[Yj]�g^�[`ad\j]f�Yf\�]d\]jk&�:]ll]j�q]l$�Zjaf_�
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4BSBI��8IFO�ZPV�MPPL�BIFBE�BU�UIF�DPN�
JOH�NPOUIT�QFSIBQT�ZFBST�PG�FDPOPNJD�
EPXOUVSO�XIBU�EP�ZPV�TFF�DPNJOH�BOE�
XIBU�EPFT�JOEJHFOPVT�FYQFSJFODF�UFBDI�
VT�BCPVU�XIBU�XF�TIPVME�CF�EPJOH �

3FCFDDB��*±WF�HPUUB�TBZ�JU±T�BCPVU�UJNF�
UIF�CVCCMFT�CVSTU��*�EPO±U�XBOU�UP�TFF�
BOZCPEZ�XJUIPVU�B�IPNF�PS�B�KPC�CVU�
8BMM�4USFFU�IBE�UP�DPNF�UP�SFBMJUZ��TPPOFS�
PS�MBUFS��*�KVTU�XJTI�UIFZ�XFSF�UBLJOH�UIF�
CSVOU�PG�JU�JOTUFBE�PG�.BJO�4USFFU�

1SFTJEFOU�0CBNB�BTTVNFT�UIBU�
UISPVHI�NPSF�TQFOEJOH�XF�DBO�TUJNV�
MBUF�UIF�ºOBODJBM�TFDUPS��#VU�XIZ�XPVME�
XF�XBOU�UP�TBWF�TPNFUIJOH�UIBU�IBE�OP�
QSPEVDUJWJUZ�GPS�IVNBO�MJGF �6OUJM�XF�
NPWF�BXBZ�GSPN�UIBU�QBSBEJHN�*�EPO±U�
IPME�PVU�UPP�NVDI�PQUJNJTN�GPS�UIF�
OFYU�NPOUIT�PS�UIF�OFYU�ZFBST�PS�FWFO�
UIF�OFYU�TFWFO�HFOFSBUJPOT��

8IBU�JOEJHFOPVT�FYQFSJFODF�UFMMT�
VT�JT�UIBU�BO�FDPOPNZ�JT�BCPVU�GBJS�
OFTT�BOE�FRVJUZ��*U�TIPVME�CF�GPS�UIF�
XFMM�CFJOH�PG�ZPVS�QFPQMF�BOE�UIF�
�TBDSFEOFTT�PG�DSFBUJPO��:PV�UBLF�DBSF�PG�
ZPVS�QMBDF�CFDBVTF�JU�QSPWJEFT�GPS�ZPV��
"OE�UIF�QMBDF�QSPWJEFT�GPS�ZPV�CFDBVTF�

PO�QSPTQFSJUZ�DSFBUJPO�LJOTIJQ�BOE�
B�TFOTF�PG�FOPVHI�OFTT��*U�JT�EFTJHOFE�
GPS�TIBSJOH��1PUMBUDIFT�HJWF�BXBZT
UIFTF�JOWPMWF�EFMJCFSBUFMZ�BDDVNVMBU�
JOH�XFBMUI�BT�B�QFSTPO�PS�BT�B�GBNJMZ�
PS�BT�B�DMBO�GPS�UIF�TPMF�QVSQPTF�PG�HJW�
JOH�JU�BXBZ��5IF�QPUMBUDI�PS�UIF�HJWF�
BXBZ�UBLFT�QMBDF�BU�WFSZ�TQFDJºD�UJNFT�
PG�MJGFCJSUI�OBNJOH�DFSFNPOJFT�
�QVCFSUZ��0GUFO�JG�ZPV�SFDFJWF�B�HJGU�EVS�
JOH�B�QPUMBUDI�ZPV�BSF�UIFO�PCMJHBUFE�BU�
TPNF�QPJOU�JO�UIF�GVUVSF�UP�HJWF�B�HJGU��
5IBU�QVUT�JO�NPUJPO�B�DPOUJOVBM�PO�
HPJOH�SFRVJSFNFOU�GPS�SFEJTUSJCVUJPO��

4BSBI��4P�TPNFPOF�XJUI�WFSZ�IJHI�TUB�
UVT�DBO±U�BDDVNVMBUF�UPP�NVDI�XFBMUI 

3FCFDDB��:PV�DBO±U�HFU�IJHI�TUBUVT�
�VOMFTT�ZPV�HJWF�HJGUT��)FSF±T�BO�FYBN�
QMF��8F�KVTU�HPU�CBDL�GSPN�B�WJTJU�XJUI�
UIF�+BNFT�#BZ�$SFF��*�MFBSOFE�UIFSF�
UIBU�UIF�WFSZ�ºSTU�DFSFNPOZ�UIBU�B�CBCZ�
�VOEFSUBLFT�JT�DBMMFE�B�XBML�BXBZ�DFSF�
NPOZ��+BNFT�#BZ�JT�WFSZ�DPME�BOE�TP�UIF�
CBCZ±T�ºSTU�EBZT�PG�MJGF�BSF�TQFOU�JOTJEF�
UIF�MPEHF��

0ODF�UIF�CBCZ�UBLFT�IJT�ºSTU�TUFQT�
UIFZ�QSFQBSF�GPS�B�XBML�BXBZ�DFSFNPOZ��
"�IJEF�JT�UBOOFE�BOE�BO�FMBCPSBUF�PVUºU�
JT�NBEF�GPS�UIF�CBCZ�UP�XFBS�BT�IF�UBLFT�
IJT�ºSTU�TUFQT�BXBZ�GSPN�UIF�MPEHF��
5IF�CBCZ±T�GBNJMZ�BOE�UIF�DMBO�HBUIFS�
PVUTJEF��5IF�CBCZ�XBMLT�BXBZ�GSPN�UIF�
MPEHF�BT�GBS�BT�IF�DBO��5IFO�FWFSZCPEZ�
DBMMT�UIF�CBCZ�CBDL�JO��5IF�DIJME�JT�DBSSZ�
JOH�B�CVOEMF�ºMMFE�XJUI�GPPE��)F�DPNFT�
CBDL�JOUP�UIF�DJSDMF�PG�UIF�GBNJMZ�BOE�
UIF�DMBO�BOE�UIFO�HPFT�GSPN�QFSTPO�UP�
QFSTPO�TIBSJOH�UIF�GPPE��#Z�EPJOH�UIJT�
B�DIJME�IBT�MFBSOFE�UP�CPUI�CFDPNF�IJT�

Afl]jna]o�Zq�KYjY`�nYf�?]d\]j

*OEJHFOPVT�QFPQMFT�IBWF�LOPXO�IBSE�UJNFT��5IFSF�BSF�TJHOT�PG�ESPVHIU�

DSPQ�GBJMVSF�BOE�GPSDFE�NJHSBUJPO�PWFS�UIF�NJMMFOOJB�BOE�PG�DPVSTF�

UIFTF�QFPQMFT�TVSWJWFE�DFOUVSJFT�PG�DPMPOJBMJTN��8IFO�XF�XFSF�MPPLJOH�

GPS�TPNF�XJTEPN�PO�CVJMEJOH�B�OFX�FDPOPNZ�*�JNNFEJBUFMZ�UIPVHIU�PG�

3FCFDDB�"EBNTPO��/BUJWF�QFPQMFT�IBWF�EFWFMPQFE�TPDJFUJFT�UIBU�GVODUJPO�

XJUIJO�FDPMPHJDBM�MJNJUT�BOE�DPVOUFS�UIF�UFOEFODZ�PG�TPDJFUJFT�UP�QPMBSJ[F�

CFUXFFO� SJDI�BOE�QPPS�QPXFSGVM� BOE�FYDMVEFE��"EBNTPO�B�$IFSPLFF�

JT� GPVOEFS� PG� 'JSTU� /BUJPOT� %FWFMPQNFOU� *OTUJUVUF� BOE� 'JSTU� 1FPQMFT�

8PSMEXJEF��4IF�XPSLT�HMPCBMMZ�XJUI�HSBTTSPPUT�USJCBM�DPNNVOJUJFT�TJUT�

PO� UIF�CPBSET� PG� UIF�$PSQPSBUJPO� GPS�&OUFSQSJTF�%FWFMPQNFOU� BOE� UIF�

$BMWFSU�4PDJBM�*OWFTUNFOU�'VOE�BOE�JT�BO�BEWJTPS�UP�UIF�6OJUFE�/BUJPOT�

PO�SVSBM�EFWFMPQNFOU�

"HF�0ME�8JTEPN��GPS�UIF�/FX�&DPOPNZ

3&#&$$"�4&--�'03�:&4� �."(";*/&�
3&#&$$"4&--�$0.

ZPV±SF�QSPUFDUJOH�JU��8F�IBWF�UP�CFHJO�UP�
�SFUIJOL�PVS�FDPOPNJD�TZTUFN�TP�UIBU�JU±T�
�BDDPVOUBCMF�GPS�PVS�QMBDF��

4BSBI��4P�XIBU�JT�BO�FDPOPNZ�GPS 

3FCFDDB��5IF�FDPOPNZ�VTFE�UP�CF�
BCPVU�MJWFMJIPPET�BOE�UIF�QSPWJTJPO�PG�B�
�IPVTFIPME�CVU�XF±WF�MPTU�UIBU�QVSQPTF��
8F�IBWF�DSFBUFE�BO�FDPOPNJD�TZTUFN�
XJUI�B�HPBM�PG�NBUFSJBM�XFBMUI�SBUIFS�
UIBO�IVNBO�EFWFMPQNFOU��

8F�OFFE�BO�FDPOPNZ�UIBU�QSPWJEFT�
GPS�QFPQMF��*U�IBT�UP�CF�GVOEBNFOUBMMZ�
SBEJDBMMZ�CSPVHIU�CBDL�JOUP�DPOUSPM�BOE�
IBSOFTTFE�GPS�UIF�XFMM�CFJOH�PG�TPDJFUZ��
/PU�GPS�NBLJOH�NPOFZ�CVU�GPS�NBLJOH�
EJHOJºFE�MJWFMJIPPET�BOE�GPS�UIF�CFUUFS�
NFOU�PG�DPNNVOJUZ��

4BSBI��*U�TFFNT�UP�NF�UIBU�UIFSF±T�B�
�UFOEFODZ�JO�BOZ�TPDJFUZ�GPS�XFBMUI�UP�
DPODFOUSBUFJG�ZPV�IBWF�B�MJUUMF�CJU�
NPSF�UIBO�TPNFPOF�FMTF�ZPV�DBO�VTF�
UIBU�MJUUMF�CJU�PG�BEEJUJPOBM�QPXFS�UP�HFU�
FWFO�NPSF�UIBO�PUIFST��)PX�EP�JOEJH�
FOPVT�TPDJFUJFT�DPVOUFS�UIBU �

3FCFDDB��"O�JOEJHFOPVT�TZTUFN�JT�CBTFE�
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3FCFDDB�"EBNTPO

PXO�QFSTPO�BOE�UP�DPNF�CBDL�UP�TIBSF��

4BSBI��4IBSJOH�JT�IBSE�XIFO�QFPQMF�GFBS�
UIBU�UIFSF�JTO±U�FOPVHI�UP�HP�BSPVOE�

3FCFDDB��*U�JT�BO�PCMJHBUJPO�UP�TIBSF��4P�
ZPV�EFTJHO�UIF�FDPOPNJD�TZTUFN�XJUI�
BO�FNQIBTJT�PO�TIBSJOH��

*O�NPEFSO�6�4��TPDJFUZ�JOEJWJEVBM�
QSPQFSUZ�SJHIUT�BSF�USFBUFE�BT�FYDMVTJWF��
*G�*�PXO�TPNFUIJOH�NBO�ZPV�DBO±U�
FWFO�QVU�ZPVS�GPPU�PO�JU��5IJT�PXOFSTIJQ�
QBSBEJHN�JT�BCPVU�FYDMVEJOH�QFPQMF�
GSPN�SFTPVSDFT�CFDBVTF�ZPV±SF�BGSBJE�
ZPV±SF�HPJOH�UP�SVO�PVU�

8JUIJO�BO�JOEJHFOPVT�FDPOPNZ�UIF�
NFSF�GBDU�PG�ZPVS�CJSUI�HVBSBOUFFT�ZPV�
VTBHF�SJHIUT�UISPVHI�UIF�DMBO�TZTUFN��
5IBU�XPVME�CF�UIF�FRVJWBMFOU�JO�UIF�
6OJUFE�4UBUFT�PG�ZPVS�CJSUI�HSBOUJOH�
ZPV�BDDFTT�UP�DBQJUBM�BOE�DSFEJUZPV�
XPVME�IBWF�VTBHF�SJHIUT�UP�UIF�FDPOPNZ�
CFDBVTF�ZPV�XFSF�CPSO��

:PV�DBO�DSFBUF�TFMG��GVMºMMJOH�TDBSDJUZ�
JG�ZPV�GPDVT�GPS�FYBNQMF�PO�SVOOJOH�
PVU�PG�GPTTJM�GVFM��8JUIJO�B�®QSPTQFSJUZ�
PG�DSFBUJPO¯�NJOETFU�UIPVHI�UIFSF±T�
XJOE�FOFSHZ�BOE�TPMBS�FOFSHZ�BOE�
UIFSF±T�UIF�BCJMJUZ�UP�DSFBUF�OFX�LJOET�
PG�FOFSHZ�UIBU�XF�IBWFO±U�FWFO�UBQQFE�
ZFU��5IBU�XBZ�PG�UIJOLJOH�CSJOHT�VT�JOUP�
B�SFMBUJPOTIJQ�JO�XIJDI�XF�DSFBUF�OFX�
SFTQPOTFT�UP�XIBU�XF�OFFE�

4BSBI��)PX�DPVME�B�®QSPTQFSJUZ�PG�DSF�
BUJPO¯�NJOETFU�XPSL�JO�B�XPSME�XIFSF�
QFPQMF�EPO±U�LOPX�POF�BOPUIFS�PVUTJEF�
UIFJS�TNBMM�DJSDMF�PG�GSJFOET�BOE�GBNJMZ �

3FCFDDB��8IFO�XF±WF�TFFO�B�DPOUFNQP�
SBSZ�TZTUFN�UIBU�DPNFT�GSPN�B�QBSB�
EJHN�MJLF�UIF�JOEJHFOPVT�QBSBEJHN�JU�
VTVBMMZ�IBT�B�TQJSJUVBM�CBTF��5IF�"NJTI�
FDPOPNZ�JT�NVDI�MFTT�DBTI�EFQFOEFOU�
GPS�FYBNQMF��5IFZ�IBWF�B�TUSPOH�TFOTF�
PG�DPNNVOJUZ�BOE�B�IJHI�RVBMJUZ�PG�MJGF��
5IFJS�FDPOPNZ�JT�IJHIMZ�QSPEVDUJWF�
BOE�UIFSF±T�B�MPU�PG�DPPQFSBUJPO��5IBU±T�B�
WFSZ�WFSZ�IFBMUIZ�FDPOPNJD�TZTUFN�

4BSBI��1FPQMF�BSF�GFBSGVM�CFDBVTF�UIF�
UIJOHT�UIBU�UIFZ�UIPVHIU�UIFZ�DPVME�
DPVOU�POSFUJSFNFOU�PS�B�KPC�PS�UIF�
WBMVF�PG�UIFJS�IPVTFUVSO�PVU�UP�CF�VO�
SFMJBCMF��)PX�DBO�XF�NPWF�BXBZ�GSPN�

B�GFBS�CBTFE�TZTUFN�BU�B�UJNF�XIFO�QFP�
QMF�IBWF�UIF�NPTU�SFBTPOT�UP�CF�GFBSGVM 

3FCFDDB��5IJT�JT�XIFSF�*�UIJOL�JOEJH�
FOPVT�QFPQMF�SFBMMZ�IPME�B�LFZ��*O�UIFJS�
FDPOPNJFT�UIFSF�JT�B�HFOFSBM�TBGFUZ�
OFU�GPS�BMM��5IFSF�JT�OP�IPNFMFTTOFTT�
PS�HSJOEJOH�QPWFSUZ��5IFSF�JT�B�CBOE�PG�
HFOFSBM�BG»VFODF�BOE�XFMM�CFJOH�XIJDI�
OP�POF�GBMMT�CFMPX��

8F�LFFQ�HPJOH�JOUP�UIJT�QBSBEJHN�PG�
TDBSDJUZ�CFDBVTF�GFBS�JT�HPPE�GPS�UIF�DBQ�
JUBMJTUJD�TZTUFN��*G�ZPV�XBOU�UP�ESJWF�DPO�
TVNQUJPO�ZPV±WF�HPU�UP�CF�GFBS�CBTFE��

#VU�(PE�JT�JO�UIF�TQBDF�BOE�TJMFODF��
5IBU�JT�XIFSF�JU±T�TBDSFE��:PV�MPPL�VQ�
PO�B�TUBSSZ�OJHIU�BOE�ZPV�GFFM�ZPVSTFMG�
VOGPME�BOE�UIBU�TJMFODF�JT�XIFSF�(PE�JT��

8IFO�QFPQMF�BSF�DPOTVNFE�XJUI�
ºMMJOH�BMM�UIFJS�TQBDF�XJUI�TUVGG�BOE�BMM�
TJMFODF�XJUI�OPJTF�ZPV�MPTF�UIBU�TBDSFE�
OFTT��"OE�UIFO�UIFZ�BSF�ESJWFO�XJUI�
DPOTVNQUJPO�DPOTVNQUJPO�DPOTVNQ�
UJPO��5IF�TIPQQJOH�NBMM�CFDPNFT�UIF�
DBUIFESBM��5IFSF�ZPV�IBWF�DBQJUBMJTN��
&WFO�UIPVHI�JU�NJHIU�CF�SFBMMZ�HPPE�
GPS�UIF�CPUUPN�MJOF�JU±T�OPU�HPPE�GPS�B�
TPDJFUZ�

8F�IBWF�UP�HP�CBDL�UP�UIF�VOEFS�
TUBOEJOH�UIBU�TPNF�UIJOHT�BSF�TBDSFE�
BOE�DBOOPU�CF�QSPºU�J[FE��/P�POF�PXOT�
.PUIFS�&BSUI��"OE�MJWJOH�CSFBUIJOH�
DSFBUJPOT�DBOOPU�CF�UISPXO�BXBZ�PS�®FY�
UFSOBMJ[FE�¯�8F�IBWF�UP�CF�XJMMJOH�UP�QBZ�
UIF�GVMM�DPTU�GPS�FWFSZ�UIJOH�XF�VTF��

8F�DBO�EP�UIJTXF�DBO�SFCVJME�UIF�
TZTUFN�TP�XF�OP�MPOHFS�BMMPX�VOGBJS�
QSBDUJDFT�PS�JOFRVJUZ��5IFSF�JT�OP�TVDI�
UIJOH�BT�B�WBMVF�OFVUSBM�FDPOPNZ��*U±T�
OPU�BCPVU�B�ºOBODJBM�SFDPWFSZ�JU±T�BCPVU�

BO�FDPOPNJD�SFCVJMEJOH�BOE�ºSTU�BOE�
GPSFNPTU�JU±T�BCPVU�B�NPSBM�SFCVJMEJOH��

4BSBI��*G�ZPV�XFSF�BEWJTJOH�TPNFPOF�
XIPTF�MPDBM�FDPOPNZ�JT�GBMMJOH�BQBSU�
XIBU�XPVME�ZPV�TVHHFTU�UIFZ�EP 

3FCFDDB��8BUDI�IPX�ZPV�TQFOE�ZPVS�
NPOFZ��BQQMZ�ZPVS�WBMVFT�UP�FWFSZ�EPMMBS�
ZPV�TQFOE��

*OTJTU�UIBU�DPSQPSBUJPOT�EP�OPU�FYUFS�
OBMJ[F�UIFJS�EJSU�QPMMVUJPO�MPX�XBHFT��

(FU�JOWPMWFE�XJUI�UIF�TPDJBMMZ�SFTQPO�
TJCMF�JOWFTUNFOU�NPWFNFOU��*U±T�OPU�
QFSGFDU�CVU�JU±T�UIF�CFTU�XF±WF�HPU��

)PME�$POHSFTT�BDDPVOUBCMF��6OEFS�
TUBOE�UIFSF±T�OPU�HPJOH�UP�CF�B�SFDPWFSZ�
PG�UIF�8BMM�4USFFU�TZTUFN��8F�OFFE�UP�MFU�
TPNF�PG�UIFTF�JOTUJUVUJPOT�HP�CBOLSVQU��

8IBU�NBLFT�TDBSDJUZ�TFMG�GVMºMMJOH �
'FBS��5IF�NPSF�ZPV±SF�GFBSGVM�UIF�NPSF�
ZPV�HP�PVU�BOE�CVZ��"OE�QSFUUZ�TPPO�
ZPV�SVO�PVU�PG�NPOFZ�BOE�HP�JOUP�EFCU�
BOE�QSFUUZ�TPPO�UIF�QMBOFU�SVOT�PVU�PG�
OBUVSBM�SFTPVSDFT�BOE�QMBDFT�UP�QVU�BMM�
UIF�HBSCBHF�

.BJOUBJO�UIF�TUBODF�PG�BCVOEBODF�
UISPVHI�UPVHI�UJNFT�BOE�UISPVHI�HPPE�
UJNFT�CZ�IBWJOH�B�TQJSJUVBM�CBTF�BOE�
HPPE�WBMVFTCZ�DBSJOH�BCPVU�TPNF�
UIJOH�PUIFS�UIBO�ZPVSTFMG��5IBU±T�IPX�
ZPV�NBJOUBJO�BCVOEBODF��

"CVOEBODF�DPNFT�OPU�GSPN�TUVGG��*O�
GBDU�TUVGG�JT�BO�JOEJDBUJPO�PG�OPO�BCVO�
EBODF��"CVOEBODF�JT�JO�UIF�TBDSFE��JU±T�
JO�UIF�DPOOFDUJPO�PG�MPWF��8F�XJMM�ºOE�
BCVOEBODF�UISPVHI�IBSE�UJNFT�XIFO�
XF�ºOE�FBDI�PUIFS�

J]Y\�ÉKmjnanaf_�@Yj\�Lae]k2�AlÌk�fgl�^gj�kakka]k$Ê�Zq�
Bg`f�Eg`Yoc&�ooo&Q]kEY_Yraf]&gj_'`Yj\lae]k

y

The New Economy Resource Guide  
The information and links you need to find out more. 
www.YesMagazine.org/resourceguide50

The New Economy Discussion Guide  
Get a group together and have a conversation.  
www.YesMagazine.org/discuss50
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"�IBOE�DSBOLFE�BOE�QFEBM�QPXFSFE�HVJEF�
UP�TISJOLJOH�ZPVS�IPNF�FMFDUSJDJUZ�VTF

AF� J=NA=O

!e Human-Powered Home:  
Choosing Muscles  

Over Motors 
1>J>O>�!B>K

/FX�4PDJFUZ����������QBHFT�������

)PNFNBEF�3FWPMVUJPO

VTF�JO�UIF�LJUDIFO�BOE�HBSEFO�BOE�
BMTP�GPS�HFOFSBUJOH�FNFSHFODZ�QPXFS�

*O�DIPPTJOH�IFS�QSPKFDUT�%FBO�
�GPDVTFT�PO�XIBU�TIF�DPOTJEFST�UIF�
NPTU�BQQSPQSJBUF�VTF�PG�IVNBO�QPXFS��
EFWJDFT�UIBU�SFRVJSF�TNBMM�BNPVOUT�PG�
FOFSHZ��*O�PUIFS�XPSET�EPO±U�FYQFDU�
UP�SVO�ZPVS����JODI�QMBTNB�TDSFFO�
XJUI�GVSJPVT�QFEBMJOH��6TJOH�IVNBO�
QPXFS�UP�HFOFSBUF�FMFDUSJDJUZ�JT�JOFG�
ºDJFOU�BOE�%FBO�QSFGFST�NBDIJOFT�
UIBU�IBSOFTT�NVTDMF�QPXFS�EJSFDUMZ�
TVDI�BT��BQQMF�QSFTTFT�USFBEMF�TFXJOH�
NBDIJOFT�BOE�CJLF�ESJWFO�HSBJO�NJMMT�
BOE�OVU�TIFMMFST��

%FBO�TFFT�B�OJDIF�XIFSF�IVNBO�
QPXFS�DBO�OPU�POMZ�TBWF�FOFSHZ�CVU�
JNQSPWF�UIF�RVBMJUZ�PG�PVS�XPSL��4IF�
NBLFT�UIF�DBTF�UIBU�IVNBO�UPVDI
UIF�UVSO�PG�B�IBOE�DSBOLFE�GPPE�NJMM�
GPS�FYBNQMFHJWFT�VT�B�EJSFDU�DPO�
OFDUJPO�XJUI�UIF�UBTL�BOE�JO�TP�EPJOH�

/BSFBTBA�?V�"OFH�(KRQWBK

5IF�UIPVHIU�NVTU�PDDVS�UP�BOZPOF�
XIP±T�FWFS�EPOF�UJNF�PO�B�TUB�

UJPOBSZ�CJDZDMF�PS�USFBENJMM��$PVMEO±U�
UIJT�NVTDMF�QPXFS�CF�IBSOFTTFE�UP�
TBZ�UVSO�PO�B�MJHIU�PS�CMFOE�B�QPTU�
XPSLPVU�TNPPUIJF �

#VU�CFGPSF�XF�DBO�MFWFSBHF�BMM�UIBU�
HZN�NPOLFZ�FOFSHZ�XF�OFFE�UP�
�SFTUPSF�B�DFOUVSZ±T�XPSUI�PG�FOHJOFFS�
JOH�LOPXMFEHF�MPTU�UP�PVS�SFMJBODF�PO�
QFUSPDIFNJDBMT��5SBOTGPSNJOH�PVS�
NVTDMF�FOFSHZ�JOUP�NBDIJOF�QPXFS�
JT�TJNQMF�JO�DPODFQU�CVU�OPU�BMXBZT�
TUSBJHIUGPSXBSE�JO�FYFDVUJPO��5BNBSB�
%FBO±T�QSBDUJDBM�IPX�UP�HVJEF�5IF�
�)VNBO�1PXFSFE�)PNF��$IPPTJOH�.VT�
DMFT�0WFS�.PUPST�JT�B�XFMDPNF�SFTPVSDF�
JO�BO�VOEFSTFSWFE�ºFME��%FBO�EFUBJMT�
JO�DMFBS�TUFQ�CZ�TUFQ�JOTUSVDUJPOT�IPX�
UP�CVJME�IVNBO�QPXFSFE�EFWJDFT�GPS�

1FEBM�QPXFSFE�
FMFDUSJDBM�HFOFSBUPS

¤
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AF�J=NA=O  :: 

JNQSPWFT�UIF�UFYUVSF�BOE�»BWPS�PG�UIF�
GPPE��

'PS�FBDI�QSPKFDU�DPOUBJOFE�JO�UIF�
CPPL�%FBO�EFTDSJCFT�NBUFSJBMT�DPTUT�
BOE�TPVSDFT��.PTU�CVU�OPU�BMM�QSPK�
FDUT�BSF�CJDZDMF�CBTFE�TJODF�CJLF�QBSUT�
BSF�FBTJMZ�TDBWFOHFE�BOE�SFQBJSFE��
%FBO�BMTP�EFUBJMT�DPNNFSDJBMMZ�BWBJM�
BCMF��IVNBO�QPXFSFE�NBDIJOFT�TVDI�
BT�IBOE�DSBOLFE�HSBJO�NJMMT�BOE�
�EFTDSJCFT�IPX�QFEBM�QPXFS�DBO�BVH�
NFOU�UIFTF�TUPSF�CPVHIU�EFWJDFT��

5IF�CPPL�JODMVEFT�QSPºMFT�
PG�DSFBUJWF�IVNBO��QPXFS�
�JOOPWBUPST�TVDI�BT�.BZB�1FE�
BM�B�OPO�HPWFSONFOUBM�PSHBOJ�
[BUJPO�UIBU�BTTJTUT�GBSNFST�BOE�TNBMM�
CVTJOFTTFT�JO�(VBUFNBMB�CZ�SFDZDMJOH�
PME�CJLFT�JOUP�B�WBSJFUZ�PG�VTFGVM�MBCPS�
TBWJOH�NBDIJOFT��$IBQUFST�PO�UIF�
IJTUPSZ�BOE�QSJODJQMFT�PG�IBSOFTTJOH�
IVNBO�QPXFS�JOUSPEVDF�UIF�QSPKFDUT�
BOE�XJMM�CF�VTFGVM�UP�UIPTF�XIP�XBOU�
UP�CVJME�UIFJS�PXO�EFWJDFT��5IF�SFWJFX�
PG�CJDZDMF�QBSUT�HFBSJOH�SBUJPT�BOE�
NFDIB�OJDT�SPVOET�PVU�UIF�GPVOEB�
UJPOBM�NBUFSJBM�JO�UIF�CPPL�
5IF�)VNBO�1PXFSFE�)PNF�XJMM�

TFSWF�BT�BO�FYDFMMFOU�SFTPVSDF�GPS�
OPOQSPºUT�XBOUJOH�UP�BTTJTU�UIF�QPPS�
JO�EFWFMPQJOH�DPVOUSJFT�CVU�JUT�NPTU�
QSPWPDBUJWF�BQQMJDBUJPO�NBZ�CF�JO�UIF�
JOEVTUSJ�BMJ[FE�XPSME��(JWJOH�VQ�TPNF�
PG�PVS�NPEFSO�DPOWFOJFODFT�XPVME�
NBLF�VT�TUSPOHFS�BOE�IFBMUIJFS��1VU�
UJOH�PVS�IBOET�BOE�GFFU�UP�XPSL�BHBJO�

XPVME�BMTP�GPSDF�VT�UP�TMPX�EPXO�BOE�
DPOTJEFS�UIF�UBTL�BU�IBOE�BOE�VMUJ�
NBUFMZ�NBLF�VT�NPSF�NJOEGVM�JO�BO�
JODSFBTJOHMZ�WJSUVBM�UFYU�NFTTBHFE�
BOE�5XJUUFSFE��PVU���TU�DFOUVSZ��#VU�UIF�
NBOVBM�BOE�UIF�WJSUVBM�OFFE�OPU�CF�
NVUVBMMZ�FYDMVTJWF��5BNBSB�%FBO�IBT�
XSJUUFO�B�HVJEFCPPL�UIBU�XJMM�HFU�VT�
NPWJOH�BHBJO�HSJOEJOH�PVS�DPSO�XIJMF�
XF�DIBSHF�PVS�DFMM�QIPOFT�
=jac�Cfmlr]f�ak�[gYml`gj$�oal`�`ak�oa^]$�C]ddq�;gqf]$�
g^�L`]�MjZYf�@ge]kl]Y\$�hmZdak`]\�Zq�Hjg[]kk�
�E]\aY&�@]�Zdg_k�Yl�ooo&`ge]_jgof]ngdmlagf&[ge&

)BOE�DSBOLFE�HSBJO�NJMM�
DPOWFSUFE�UP�QFEBM�QPXFS

)BOE�DSBOLFE�
WBDVVN�DMFBOFS

ooo&Q]kEY_Yraf]&gj_'`meYfhgo]j�
H`glg�]kkYq�g^�l`]�`meYf%hgo]j]\�`ge]

¤

Taking on the System: 
 Rules for Radical Change  

in a  Digital Era
*>OHLP�*LRIFQP>P�7xKFD>
$FMFCSB����������QBHFT�������

/BSFBTBA�?V�'>JBP�1OFJ>O@L�

"�OFX�CPPL�CZ�.BSLPT�.PVMJUTBT�
;|OJHB�GPVOEFS�PG�%BJMZ�,PT�JT�FT�
TFOUJBM�SFBEJOH�GPS�BOZPOF�XIP�XBOUT�
UP�VTF�OFX�NFEJB�UP�PSHBOJ[F�QPMJUJDBM�
BDUJWJTN��5IF�BVUIPS�NBZ�SBOLMF�TPNF�
QSPHSFTTJWFT�XJUI�IJT�DPOUFOUJPO�UIBU�
UPEBZ±T�NFEJB�MBOETDBQF�IBT�PGUFO�SFO�
EFSFE�NBTT�TUSFFU�QSPUFTUT�JSSFMFWBOU��
:FU�JU±T�JNQPTTJCMF�UP�BSHVF�XJUI�UIF�
MPOH�MJTU�PG�BDIJFWFNFOUT�IF�BUUSJCVUFT�
BU�MFBTU�JO�QBSU�UP�®OFUSPPUT¯�BDUJWJTN�

.BOZ�FYBNQMFT�BSF�QBSUJTBO��'PS�
JOTUBODF�BO�POMJOF�QSPHSFTTJWF�DBN�
QBJHO�JO�7JSHJOJB�VTFE�DJUJ[FO�QSFTTVSF�
UP�ESBGU�B�TUSPOH�BOE�VMUJNBUFMZ�TVD�
DFTTGVM�PQQPOFOU�+JN�8FCC�UP�DIBM�
MFOHF�3FQVCMJDBO�JODVNCFOU�(FPSHF�
"MMFO�GPS�IJT�4FOBUF�TFBU��#VU�JOUFSOFU�
DPNNVOJUJFT�XFSF�BMTP�JOEJTQFOT�
BCMF�JO�SBMMZJOH�TVQQPSU�GPS�UIF�+FOB�
4JYCMBDL�TUVEFOUT�JO�-PVJTJBOB�XIP�
GBDFE�DIBSHFT�GPS�ºHIUJOH�XJUI�B�XIJUF�
TUVEFOU�XFFLT�BGUFS�OPPTFT�XFSF�IVOH�
GSPN�B�USFF�PO�TDIPPM�HSPVOET�

'PS�;|OJHB�TVDI�BDIJFWFNFOUT�
FNFSHF�GSPN�B�NPSF�JODMVTJWF�QPMJUJ�
DBM�FOWJSPONFOU�VTIFSFE�JO�CZ�JOUFSOFU�
UFDIOPMPHZ��8IJMF�FMJUF�FEJUPST�BOE�QSP�
EVDFST�PODF�TFSWFE�BT�HBUFLFFQFST�IF�
BSHVFT�UPEBZ�UIFSF�JT�OPUIJOH�UP�TUPQ�
UIF�BWFSBHF�DJUJ[FO�GSPN�TFUUJOH�VQ�B�
CMPH�TQFBLJOH�PVU�BOE�CFJOH�KVEHFE�
PO�UIF�NFSJUT�PG�IJT�PS�IFS�BSHVNFOUT��
BYe]k�LjaeYj[g�ak�Y�[gfkmdlaf_�]\algj�Yl�Q=K�
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/BSFBTBA�?V��OLLHB�'>OSFP
�

®5P�B�IBNNFS�FWFSZUIJOH�JT�B�OBJM�¯�
5IF�QSPWFSC�JT�NFBOU�UP�CF�DBVUJPO�
BSZ�B�XBSOJOH�UIBU�JU�DBO�CF�EBOHFS�
PVT�UP�TFF�POMZ�XIBU�XF�MPPL�GPS��#VU�B�
�TJOHMF�NJOEFE�GPDVT�DBO�BMTP�JMMVNJ�
OBUF�TPNFUIJOH�OFX�JO�UIF�GBNJMJBS��
5P�/BMJOJ�.��/BELBSOJ�DBOPQZ�FDPMP�
HJTU�BOE�BSCPSQIJMF�OFBSMZ�FWFSZUIJOH�
JT�B�USFF�PS�BU�MFBTU�DPOOFDUFE�UP�POF��

/BELBSOJ�JOUSPEVDFT�IFSTFMG�BT�®BO�
FDPMPHJTU�JOUFSFTUFE�JO�VOEFSTUBOEJOH�
USFFT�XJUI�NZ�JOUFMMFDU�BOE�BT�B�IV�
NBO�CFJOH�XIP�DBSFT�EFFQMZ�BCPVU�
USFFT�XJUI�NZ�IFBSU�¯�4IF�CFMJFWFT�
UIBU�UIPVHI�XF�BSF�JOFYUSJDBCMZ�DPO�
OFDUFE�UP�BMM�OBUVSF�XF�GFFM�PVS�SFMB�
UJPOTIJQ�UP�USFFT�NPTU�QSPGPVOEMZ��

$IBSJTNBUJD�BOE�BDDFTTJCMF�USFFT�
TFSWF�BT�®BNCBTTBEPST�GPS�UIF�SFTU�PG�
OBUVSF�¯�5ISPVHI�UIFN�XF�DBO�CFHJO�
UP�SFBMJ[F�UIF�EFQUI�PG�PVS�SFMJBODF�PO�
OBUVSF�GPS�FWFSZUIJOH�GSPN�PVS�TVT�
UFOBODF�BOE�TIFMUFS�UP�UIF�TZNCPMT�
BOE�DPODFQUT�UIBU�JOGPSN�PVS�TQJSJUVBM�
UIPVHIU��

5P�SFBE�/BELBSOJ±T�OFX�CPPL�
�#FUXFFO�&BSUI�BOE�4LZ��0VS�*OUJNBUF�
$POOFDUJPOT�UP�5SFFT�JT�UP�CPSSPX�IFS�
USFF�DPMPSFE�HMBTTFT�BOE�MPPL�BU�UIF�
XIPMF�XPSMEGSPN�LJUDIFO�JOHSFEJ�
FOUT�UP�CBTFCBMM�CBUT�UP�$IBOFM�/P����
LOPDL�PGGT�	XIPTF�QPQVMBSJUZ�EFWBT�
UBUFE�UIF�SBJOGPSFTU�USFF�GSPN�XIJDI�
SPTFXPPE�PJM�JT�EFSJWFE
BOE�TFF�OPU�

POMZ�USFFT�CVU�UIF�JOUSJDBUF�SFMBUJPO�
TIJQT�CFUXFFO�IVNBOT�BOE�UIF�OBUV�
SBM�XPSME��

/BELBSOJ�HSFX�VQ�XJUI�B�EFFQ�BGº�
OJUZ�GPS�UIF�NBQMFT�PG�IFS�TVCVSCBO�
ZBSE�BOE�BT�BO�BEVMU�TIF�JT�TUJMM�GBT�
DJOBUFE�CZ�USFFT��/PX�B�(VHHFOIFJN�
GFMMPX�BOE�QSPGFTTPS�BU�5IF�&WFSHSFFO�
4UBUF�$PMMFHF�TIF�TQFOET�ºFME�TFB�
TPOT�IVOESFET�PG�GFFU�BMPGU�JO�UIF�DBO�
PQZ�PG�UIF�$PTUB�3JDBO�DMPVE��GPSFTU��
)FST�JT�BO�BMM�USFFT�BMM�UIF�UJNF�
QFSTQFDUJWF�BOE�IFS�SFTFBSDI�JOUP�
UIF�JOUFSBDUJPOT�PG�QFPQMF�BOE�USFFT�
JT�TFFNJOHMZ�OPOTUPQ�	TIF�XJMM�GPS�
FYBNQMF�TUFQ�PVU�PG�B�NPWJF��UIFBUFS�
MJOF�UP�RVFTUJPO�QBUSPOT�BCPVU�UIF�
FNPUJPOT�UIFZ�BTTPDJBUF�XJUI�USFFT
�

/BELBSOJ�TUSVDUVSFT�IFS�OFX�CPPL�
PO�B�NPEJºFE�WFSTJPO�PG�"CSBIBN�
.BTMPX±T�®IJFSBSDIZ�PG�OFFET¯�USBD�
JOH�UIF�XBZT�UIBU�USFFT�JNQBDU�PVS�
QIZTJDBM�OFFET�TFDVSJUZ�QMBZ�BOE�
JNBHJOBUJPO�TFOTF�PG�UJNF�BOE�
�IJTUPSZ�TZNCPMT�BOE�MBOHVBHF�TQJSJ�
UVBMJUZ�BOE�NJOEGVMOFTT��"U�UJNFT�
UIJT�FGGPSU�DBO�CF�BT�ESZ�BT�IFS�MJTU�
PG�UIF�OBUJPOT�XIPTF�DVSSFODJFT�BOE�
QPTUBHF�TUBNQT�EFQJDU�USFFT�CVU�NPSF�
PGUFO�TIF�QPJOUT�PVU�DPOOFDUJPOT�UIBU�
BSF�SJDI�BOE�TVSQSJTJOH��

8F�ºOE�PVU�IPX�TDJFOUJTUT�DMJNC�
USFFT�UFTU�UIFJS�BHFT�BOE�NFBTVSF�
UIF�HSPXUI�PG�GPSFTUT��8F�MFBSO�BCPVU�
UIF�PQFSBUJPO�PG�B�MVNCFS�NJMM�UIF�
TDJFODF�PG�NBQMF�TZSVQ�BOE�UIF�FDP�
MPHJDBM�TJEF�FGGFDUT�PG�TZO�UIFUJD�XJOF�
DPSLT��5IF�CPPL�XFOET�QBTU�NFEJ�
DJOBM�QMBOUT�OBUVSF�EFºDJU�EJTPSEFS�
BSU�BOE�SFMJHJPVT�CFMJFGT�BOE��JNBHFSZ�
BOE�UPXBSE�UIF�DPODMVTJPO�UIBU�USFFT±�
DPOUSJCVUJPOT�UP�IVNBO�MJGF�BSF�NPSF�
JNQPSUBOU�DPNQMFY�BOE�GSBHJMF�UIBO�
NPTU�PG�VT�IBWF�FWFS�SFBMJ[FE�

8IJDI�NBZ�CF�XIZ�/BELBSOJ�
�SFKFDUT�®TFMG�BDUVBMJ[BUJPO¯�.BTMPX±T�
UFSN�GPS�UIF�BQFY�PG�IVNBO�BTQJSB�
UJPO�JO�GBWPS�PG�®NJOEGVMOFTT�¯�8IBU�
TIF�HJWFT�VT�JT�UIF�SBSF�DIBODF�UP�TUPQ�
TFFJOH�PVSTFMWFT�FWFSZXIFSF�XF�MPPL�
BOE�UP�HMJNQTF�JOTUFBE�UIF�WBTUOFTT�
PG�PVS�EFQFOEFODF�PO�KVTU�POF�TNBMM�
QBSU�PG�UIF�OBUVSBM�XPSME��
:jggc]�BYjnak�ak�Y�^j]]dYf[]�ojal]j�ZYk]\�af�
�EYjqnadd]$�L]ff]kk]]&

Between Earth and Sky:  
Our Intimate  Connections  

to Trees 
+>IFKF�*��+>AH>OKF

6OJWFSTJUZ�PG�$BMJGPSOJB�1SFTT����������QBHFT�������

<Yjc�oYk�l`]�Fa_`l

Af\a]�kgf_ojal]jk�g^^]j�+)�ljY[ck�lg�
Z]f]Õl�9A<K%YoYj]f]kk�[`Yjala]k&�
Gf]�\ak[�ak�ima]l3�gf]�ak�]f]j_]la[&�
@a_`da_`lk�af[dm\]�L`]�:ggckÌ�
mh%l]ehg�[gn]j�g^�Fa[c�<jYc]Ìk�
É;]ddg�Kgf_$Ê�:]f�?aZZYj\�Yf\�>]aklÌk�
koaf_q�ÉLjYaf�Kgf_$Ê�Yf\�9flgfq�
<]kkf]jÌk�]d]_Yfl�fg\�lg�:gZ�<qdYf&�
;Yl�Hgo]j$�9f\j]o�:aj\$�Yf\�Ajgf�
Yf\�Oaf]�g^^]j�klYf\gml�ljY[ck&

Kaehdq�Dakl]f�

L`]�H`g]fap%ZYk]\�_jgmh�<]d[gY�
[geZaf]k�l`]�dqja[Yd�emkaf_k�g^�
Õn]�\an]jk]dq�ljYaf]\�emka[aYfk&�
�<]k[jaZ]\�Yk�Y�É^gdcq%^mfc�jg[cÊ�
ZYf\$�<]d[gY�Zd]f\k�keggl`f]kk�
Yf\�]f]j_q�Yf\�oadd�`Yn]�qgm�
�ZgZZaf_�qgmj�`]Y\�af�fg�lae]&�

KcYlaf_�Jafc

K[glkeYf�<Yna\�>jYf[]q�dan]k�ima]ldq�
af�l`]�ogg\k�af�;YfY\Y�Yf\�kaf_k�
YZgml�l`]�bgqk�g^�`ak�kaehd]�da^]&�Qgm�
ogfÌl�]Ykadq�^gj_]l�l`]�`gf]klq�af�l`]�
Y�[Yh]ddY�É=palÊ2�ÉJa[`�gj�hggj$�gj�qgmf_�
gj�gd\$�kge]�g^�mk�[Yjjq�Y�`]Ynq�dgY\&Ê

Q=K� �HA;CK  :: 
Musical inspiration while  
putting out this issue

@Yn]�Y�dakl]f�Yl��
ooo&Q]kEY_Yraf]&gj_'emka[
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L`]�Kaf_af_�J]ngdmlagf� 1.�eaf!

Kcq�>adek$�*((/&

O`]f�l`]�Kgna]l�Mfagf�[gddYhk]\�af�
l`]�]Yjdq�)11(k$�l`]�j]hmZda[k�mf\]j�
alk�[gfljgd�[`Yjl]\�nYjagmk$�g^l]f�
nagd]fl�hYl`k�lg�af\]h]f\]f[]&�:ml�af�
=klgfaY$�l`gmkYf\k�g^�[anadaYfk�lmjf]\�
lg�h]Y[]^md�kgda\Yjalq&�L`]aj�mfaim]�
kljYl]_q�mk]\�[mdlmjYd�kgf_k�Yf\�^j]]�
hmZda[�e]\aY�lg�hjgegl]�Y�hjY[la[Yd$�
Ydl]jfYlan]�^gje�g^�_gn]jfYf[]&�
;geZafaf_�kljacaf_�Yj[`anYd�^gglY_]�
oal`�afl]jna]ok�^jge�]ph]jlk�Yf\�
d]Y\]jk�gf�Ydd�ka\]k�g^�l`]�klgjq$�L`]�
Kaf_af_�J]ngdmlagf�\g[me]flk�Y�jYj]�
`aklgja[�ege]fl�o`]f�kgf_k�ljameh`]\�
gn]j�lYfck&

>dgo� 1+�eaf!

Gk[addgk[gh]�DYZgjYlgja]k$�*((0&

Oal`gml�oYl]j$�o]�oadd�oal`]j$�Yf\�
af�gmj�hgklaf\mkljaYd�Y_]$�l`]�ogjd\Ìk�
oYl]j�kalmYlagf�_jgok�af[j]Ykaf_dq�\aj]&�
>dgo$�l`]�f]o�\g[me]flYjq�Zq�Aj]fY�
KYdafY$�[gn]jk�hjanYlarYlagf�Yf\�l`]�
kljm__d]�^gj�mfan]jkYd�oYl]j�ja_`lk&�Oal`�
Yf�]klaeYl]\�gf]�af�kap�h]ghd]�danaf_�
oal`gml�[d]Yf�\jafcaf_�oYl]j$�^]o�akkm]k�
Yj]�egj]�nalYd�lg\Yq&

Q=K� �HA;CK  :: 
Maddening and motivating
independent films

OBSFBTBA�?V�)FP>�$>IB�$>OOFDRBP�

5IF�EPDVNFOUBSZ�+VTUJDJB�/PX��UFMMT�
UIF�TUPSZ�PG�������SBJOGPSFTU�

EXFMMJOH�&DVBEPSFBOT�XIP�PSHBOJ[FE�
UP�CSJOH�UIF�MBSHFTU�FOWJSPONFOUBM�
DMBTT�BDUJPO�MBXTVJU�JO�IJTUPSZ�BHBJOTU�
$IFWSPO�5FYBDP�GPS�PJM�DPOUBNJOBUJPO�
PG�UIFJS�UFSSJUPSZ��
���5IF�MBXTVJU�CFHVO�JO������NBSLT�
UIF�ºSTU�UJNF�B�6�4��DPNQBOZ�IBT�
CFFO�DIBSHFE�JO�B�GPSFJHO�DPVSU�PWFS�
FOWJSPONFOUBM�DSJNFT��5IF�&DVBEPS�
FBOT�IBWF�NBOBHFE�UP�LFFQ�UIF�JTTVF�
OPU�POMZ�JO�UIF�DPVSUT�CVU�JO�UIF�QVCMJD�
FZF�ESBXJOH�ºFSDF�PQQPTJUJPO�GSPN�
$IFWSPO�XIJDI�IBT�EFOJFE�UIBU�JU�JT�
SFTQPOTJCMF�GPS�EBNBHF�UP�UIF�FOWJSPO�
NFOU�BOE�UP�QVCMJD�IFBMUI��
���5IF�&DVBEPSFBOT�BDIJFWFE�B�
NJMFTUPOF�JO������XIFO�B�DPVSU�
BQQPJOUFE�JOEFQFOEFOU�FYQFSU�SFD�
PNNFOEFE�UIBU�$IFWSPO�CF�MJBCMF�
GPS�EBNBHFT��CFUXFFO����CJMMJPO�BOE�
������CJMMJPO�
����*�WJTJUFE�-BHP�"HSJP�XIFSF�TPNF�PG�
UIF�ºMN±T�GPPUBHF�XBT�TIPU�CBDL�JO�UIF�
����T��*�SFNFNCFS�MJTUFOJOH�UP�HVO�
TIPUT�QFQQFS�UIF�OJHIU�XIJMF�MZJOH�JO�
CFE�JO�B�»JNTZ�IPUFM�
���®*U±T�BCPVU�UIF�PJM¯�TPNFPOF�TBJE�UIF�
OFYU�EBZ��

���*U±T�TUJMM�BT�UIF�ºMN�TIPXT�VT�BCPVU�
UIF�PJM�
���#VU�JO�UIJT�EPDVNFOUBSZ�QFPQMF�
QPXFS�IBT�SFQMBDFE�XFBQPOSZ�BT�TPNF�
SFNBSLBCMF�GPPUBHF�EFNPOTUSBUFT��"O�
JNQBTTJPOFE�XPNBO�XJUI�DBODFS�DBMMT�
GPS�KVTUJDF�CFGPSF�B�DSPXE��UIF�&DVB�
EPSFBO�MBXZFS�1BCMP�'BKBEP�UFMMT�IPX�
FWFO�UIF�EFBUI�PG�IJT�CSPUIFS�IBT�OPU�
TXBZFE�IJN�GSPN�QVSTVJOH�UIF�DBTF��
BOE�TFWFSBM�IVOESFE�QFPQMF�MJOF�VQ�
UP�GPSN�UIF�XPSET�TIPU�GSPN�UIF�BJS�
®+VTUJDF�/PX�¯

5IF�ºMN�BMTP�JODMVEFT�JOUFSWJFXT�
XJUI�DPODFSOFE�/PSUI�"NFSJDBOT�MJLF�
%BSSZM�)BOOBI�4UVBSU�5PXOTFOE�BFS�
JBMJTU�+PIO�2VJHMZ�BOE�"NB[PO�8BUDI�
EJSFDUPS�"UPTTB�4PMUBOJ��

*O�KVTU����NJOVUFT�+VTUJDJB�/PX��
EPFT�BO�FYDFMMFOU�KPC�PG�TIPXJOH�IPX�
QFPQMF�BGGFDUFE�CZ�PJM�QPMMVUJPO�BSF�
ºHIUJOH�CBDL��

*U�JT�BO�JOTQJSJOH�UPPM�OPU�POMZ�GPS�
SBJTJOH�BXBSFOFTT�CVU�GPS�TQBSLJOH�B�
EJBMPHVF�BCPVU�IPX�UIF�DPTU�PG�IVNBO�
BOE�OBUVSBM�MJGF�TIPVME�CF�XFJHIFE�
BHBJOTU�UIF�DPTU�PG�PJM�

5IF�ºMN�DBO�CF�EPXOMPBEFE�GPS�GSFF�
BU�XXX�NPºMNT�PSH�
DakY�?Yd]�?Yjja_m]k�ak�Y�[gfljaZmlaf_�]\algj�g^�Q=K�

Justicia Now! %PDVNFOUBSZ������.PºMNT����NJO���

%JSFDUFE�CZ�.BSUJO�0±#SJFO�BOE�3PCCJF�1SPDUPS���

>ADE  :: 

ooo&Q]kEY_Yraf]&gj_'bmkla[aY
LjYad]j�^gj�Bmkla[aY�Fgo��

ooo&Q]kEY_Yraf]&gj_'Õdek-(�
LjYad]j�Yf\�afl]jna]o�^gj�l`]k]�Õdek

.0'*-.4�1)050

ARE YOU A GREEN  
 SUBSCRIBER?

Visit our online store  
www.YesMagazine.org/store

Renew. Donate. Order gifts.  
Find products with purpose.  

Oh, everything.
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"VUIPS�4IFSNBO�"MFYJF�'FCSVBSZ���
BU�UIF�6OJWFSTJUZ�PG�1VHFU�4PVOE�JO�
5BDPNB�8BTIJOHUPO�

�����������4IFSNBO�"MFYJF�
)PX�%BSF�:PV

��5FMM�UIF�5SVUI 

¤

*�
VTFE� UP� IBUF� 4IFSNBO� "MFY�
JF±T�XSJUJOHBOE�*�XBT�PCTFT�
TFE�XJUI� JU�� *� DIJNFE� JO�XJUI�
IJT�DSJUJDT�PUIFS��*OEJBOT�XIP�
DBMMFE�IJN�B�TFMM�PVU�B�XIJOFS�
PS�FWFO�BO�®BQQMF¯TMBOH�GPS�
*OEJBOT�XIP�EPO±U�ºU� JO��3FE�

PO�UIF�PVUTJEF�XIJUF�XJUIJO��)F±T�POF�PG�
UIF�NPTU� DPOUSPWFSTJBM� BSSPHBOU� BOOPZ�
JOHMZ�IPOFTU�BOE�TVDDFTTGVM�*OEJBO�XSJU�
FST�JO�IJTUPSZ��4P�XIFO�*�IFBSE�"MFYJF�XBT�
DPNJOH�UP�NZ�SFTFSWBUJPO�MBTU�0DUPCFS�UP�
QSPNPUF�IJT�OFXFTU�CPPL�*�LOFX�*�IBE�UP�
HFU�BO�JOUFSWJFX��

.Z� BVOU� HBWF� NF� B� DPQZ� PG�
'JSTU� *OEJBO� PO� UIF� .PPO� B�
CPPL� PG� �"MFYJF±T� QPFUSZ� BOE�

TIPSU�TUPSJFT�XIFO�*�XBT�BO��FJHIUI�HSBEFS�
TUSVHHMJOH� UP� QSPWF� NZ� JEFOUJUZ� PO� UIF�
4VRVBNJTI� 3FTFSWBUJPO�� 4VRVBNJTI� MJFT�
OFBS�4FBUUMF�CVU�BDSPTT�UIF�XBUFS�JTPMBUFE�
BOE�SVSBM��

5IBU�XBT� UIF�ZFBS�*�EBODFE� JO� UIF�DJUZ�
BU� UIF�4BMNPO�)PNFDPNJOH�QPXXPX�� *�
XPSF�NZ�.JTT�$IJFG�4FBUUMF�%BZT�DSPXO�
UIF�DFEBS�CBSL�SFHBMJB�*�IBE�NBEF�NZTFMG�
BOE�NZ� CBSF� GFFUCFDBVTF� USVF� DPBTUBM�
/BUJWFT� TIPVME� OFWFS� XFBS� NPDDBTJOT��
8IFO� B� QIPUPKPVSOBMJTU� GPS� 5IF� 4FBUUMF�
5JNFT�XBOUFE�B�QJDUVSF�PG�UIF�EBODFST

@]Yl`]j�Hmjk]j
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4IFSNBO�"MFYJF�)PX�%BSF�:PV�5FMM�UIF�5SVUI 

NF�NPSF�*OEJBO��*�TUBSUFE�B�ESJOLJOH�
IBCJU�BOE�FWFO�DPOWJODFE�NZTFMG�JU�XBT�
PLBZ�UP�ESJOL�JO�GSPOU�PG�TNBMM�DIJM�
ESFO��*�MFBSOFE�UP�GBLF�DPNGPSU�XIJMF�
�HFUUJOH�IJHI�XJUI�NZ�DPVTJOT�BT�UIFJS�
CBCJFT�DSJFE�GPS�BUUFOUJPO�JO�UIF�OFYU�
SPPN��*�XBOUFE�UP�ºU�JO�TP�CBEMZ�UIBU�*�
EJEO±U�TQFBL�PVU�BHBJOTU�XIBU�*�LOFX�
XBT�XSPOH��*�DPVMEO±U�SJTL�BOHFSJOH�
UIF�QFPQMF�XIPTF�BDDFQUBODF�*�NPTU�
XBOUFE��

#VU�XIJMF�*�XBT�TJMFOU�4IFSNBO�
"MFYJF�XSPUF�UIF�USVUI��*O�IJT�CPPLT�*�
GPVOE�BMM�UIF�VHMZ�BOE�CFBVUJGVM�TUPSJFT�
PG�SFTFSWBUJPO�MJGF�MBJE�PVU�SJHIU�UIFSF�
PO�UIF�QBHF�GPS�NJMMJPOT�UP�SFBE��)F�
XSPUF�BCPVU�PVS�QPWFSUZ�BEEJDUJPO�
BOE�SFQFBUFE�DZDMFT�PG�WJPMFODF�BOE�
EFTQBJS��*�CPUI�FOWJFE�BOE�SFTFOUFE�UIF�
�GSFFEPN�BOE�PQFOOFTT�PG�IJT�XPSET��

8IFO�*�HPU�UP�DPMMFHF�*�UPME�NZ�DSF�
BUJWF�XSJUJOH�QSPGFTTPST�BOE�GSJFOET�
*�EFTQJTFE�"MFYJF��)F±T�OPU�QSPVE�PG�
IJT�QFPQMF��IF±T�OPU�USBEJUJPOBM��IF±T�
NBSLFUJOH�TUFSFPUZQFT�*±E�TBZ��"OE�JG�
BOZPOF�DPNQBSFE�NZ�XSJUJOH�UP�IJT�
*±E�SPMM�NZ�FZFT�BOE�JOTJTU�UIFZ�POMZ�EJE�
TP�CFDBVTF�PO�QBQFS�"MFYJF�BOE�*�CPUI�

MPPLFE�*OEJBO�
�'PS�ZFBST�*�QSPUFTUFE�BOE�SBOUFE�

BCPVU�"MFYJF±T�XPSL��"OE�UIFO�POF�
�NPNFOU�*�BSSJWFE�BU�BO�VOBWPJEBCMF�
DPODMVTJPO��*�IBE�OP�QPJOU��6OGPSUV�
OBUFMZ�UIBU�NPNFOU�DBNF�MFTT�UIBO�
IBMG�BO�IPVS�CFGPSF�*�QMBOOFE�UP�
�BNCVTI�"MFYJF�GPS�UIF�JOUFSWJFX��5IF�
SFBMJ[BUJPO�XBT�IBSE�UP�TXBMMPX�CVU�*�
IBE�UP�TXBMMPX�JU�GBTU��

-VOHJOH�GSPN�UIF�DPVDI�*�SBO�GPS�
NZ�OPUFCPPL�UP�SFWJFX�UIF�RVFTUJPOT�
*±E�XSJUUFO��5P�NZ�FNCBSSBTTNFOU�BOE�
IPSSPS�*�EJTDPWFSFE�UIBU�OPOF�PG�UIFN�
XPVME�XPSL�BOZNPSF��*�SJQQFE�UIFN�
PVU�QBJOGVM�QBHF�CZ�QBJOGVM�QBHF��*�IBE�
OP�CBDLVQ�QMBO�BOE�EFDJEFE�KVTU�UP�HP�
BIFBE�BOE�XJOH�JUXJOH�BO�JOUFSWJFX�
XJUI�UIF�XSJUFS�XIP�IBT�CFFO�DBMMFE�
®UIF�WPJDF�PG�*OEJBO�QFPQMF�¯�5P�TBZ�*�
XBT�OFSWPVT�XBT�BO�VOEFSTUBUFNFOU��
4DBSFE�EJEO±U�EP�JU�NVDI�KVTUJDF�FJUIFS�
CFDBVTF�"MFYJF�XBT�FYQFDUFE�UP�BSSJWF�
EPXO�BU�UIF�USJCBM�DFOUFS�JO�UFO�NJO�
VUFT�BOE�*�TUJMM�IBEO±U�FWFO�CFFO�BCMF�
UP�DPOºSN�BO�JOUFSWJFX��

-VDLJMZ�XIFO�*�HPU�UIFSF�FWFSZUIJOH�
XBT�PGG�UP�B�MBUF�TUBSU�BOE�UIF�USJCBM�
NBJOUFOBODF�EFQBSUNFOU�IBE�SFMJBCMZ�
GPSHPUUFO�UP�VOMPDL�UIF�TNBMM�DPOGFS�
FODF�SPPN�XIFSF�TFMFDU�USJCBM�NFNCFST�
BOE�MFBEFST�XFSF�HPJOH�UP�IBWF�EJOOFS�
XJUI�"MFYJF��*�GPVOE�IJN��TUBOEJOH�SJHIU�
UIFSF�JO�UIF�DFOUFS�PG�UIF�IBMMXBZ�UIF�
TBNF�IBMMXBZ�*±E�TP�PGUFO�QBDFE�XIFO�
*�XBT�B�OFSEZ�BOE�VOQPQVMBS�SFEIFBE�
FE�LJE�USZJOH�UP�ºHVSF�PVU�IPX�UP�ºU�
JO��5IF�XPNBO�BDDPNQBOZJOH�"MFYJF�
TPNF�MPDBM�MJCSBS�JBO�MPPLFE�DPNQMFUFMZ�
BOOPZFE�XJUI�UIF�MPDLFE�EPPS�BOE�FWFO�
NPSF�JSSJUBUFE�XIFO�*�XBMLFE�TUSBJHIU�
VQ�UP�UIF�XSJUFS�IJNTFMG�BOE�BTLFE�JG�
*�DPVME�IBWF�BO�JOUFSWJFX��®8IP�BSF�
ZPV ¯�TIF�EFNBOEFE�CFGPSF�"MFYJF�
DPVME�FWFO�SFTQPOE��

*� IVEEMFE� JO� XJUI� UIF� PUIFS� QPXXPX�
QSJODFTTFT� BOE� IPQFE� XF±E� NBLF� UIF�
GSPOU�QBHF��#VU� UIF�QIPUPHSBQIFS� UPPL�
POF�MPOH�MPPL�BU�NZ�SFE�IBJS�QBMF�TLJO�
BOE� GSFDLMFT� BOE� PSEFSFE� NF� UP� TUFQ�
DMFBS�PG�IJT�TIPU��®/PU�ZPV¯�IF�CBSLFE�
®ZPV±SF�XIJUF�¯�

*U�XBT�OPU�UIF�ºSTU�UJNF�NZ�DPN�
QMFYJPO�NBEF�NF�GFFM�JTPMBUFE�GSPN�NZ�
DPNNVOJUZ��*±MM�OFWFS�MPPL�MJLF�UIF�JEF�
BMJ[FE�*OEJBO�TP�*�MFBSOFE�PUIFS�XBZT�
UP�QSPWF�NZTFMG��4PNFUJNFT�*�TIPXFE�
PGG�NZ�LOPXMFEHF�PG�-VTIPPUTFFE�
NZ�USJCF±T�USBEJUJPOBM�MBOHVBHF�PS�
�EFGFOEFE�NZTFMG�XJUI�B�SFUPSU��®8IBU�
BSF�*OEJBOT�TVQQPTFE�UP�MPPL�MJLF ¯�

#VU�UPP�PGUFO�*�HBJOFE�BDDFQUBODF�
UISPVHI�TJMFODF��*�CFMJFWFE�UIBU�®SFBM�
/BUJWFT¯�BSF�TUPJD�UZQFT�XIP�TVDL�JU�VQ�
BOE�EPO±U�TBZ�XIBU±T�PO�UIFJS�NJOET��
*�MFBSOFE�UP�TBZ�OPUIJOH�BT�*�XBUDIFE�
NZ�DPVTJOT�DBMM�UP�UIFJS�BMDPIPMJD�QBS�
FOUT�GSPN�UIF�TJEFXBMLT�PVUTJEF�UIF�
CBST�CFHHJOH�GPS�B�SJEF�IPNF�NPO�
FZ�GPS�ºSFXPSLT�PS�BU�MFBTU�TPNF�
UIJOH�UP�FBU��*�BDDFQUFE�TFYVBM�BCVTF�
BOE�WJPMFODF�UIFO�MBUFS�UPME�NZTFMG�*�
�EFTFSWFE�JUUIBU�UIF�QBJO�XPVME�NBLF�

Too often I gained acceptance through silence. I believed  
that “real Natives” are stoic types who suck it up and don’t 
say what’s on their mind. ... But while I was silent,  
Sherman Alexie wrote the truth. 

¤
4"3")�7"/�(&-%&3�1)050

)FBUIFS�1VSTFS�QSFQBSFT�UP�FNCBSL�PO�BO�*OUFSUSJCBM�$BOPF�+PVSOFZ�
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�®*±N�)FBUIFS�1VSTFS��"OE�XIP�BSF�
ZPV ¯�*�TBJE�IJEJOH�NZ�OFSWPVTOFTT�
CFOFBUI�B�GBMTF�BJS�PG�TFMG�JNQPSUBODF�

5IBU�HPU�IFS��4IF�SFMBYFE�BOE�SFGP�
DVTFE�IFS�BUUFOUJPO�PO�UIF�MPDLFE�EPPS��
"MFYJF�LJOEMZ�BHSFFE�UP�UIF�JOUFSWJFX�
BOE�BGUFS�B�GFX�TFDPOET�UIF�XPNBO�
BTLFE�NF�UP�XBJU�XJUI�IJN�XIJMF�TIF�
MPPLFE�GPS�TPNFPOF�XIP�LOFX�XIBU�
XBT�HPJOH�PO��*�KVTU�TISVHHFE�BT�TIF�
UPPL�PGG�EPXO�UIF�IBMM�BOE�MFGU�NF�
TUBOEJOH�UIFSF�XJUI�®5IF�4IFSNBO�
"MFYJF�¯�*U�XBT�QFSGFDU��*U�XBT�BXGVM��

*�GVNCMFE�BSPVOE�XJUI�NZ�OPUFCPPL�
GPS�B�GFX�TFDPOET�UPP�MPOH�BOE�QSF�
UFOEFE�UP�SFBE�UISPVHI�NZ�JNBHJOBSZ�
OPUFT��'JOBMMZ�*�NVNCMFE�TPNFUIJOH�
BCPVU�CFJOH�B�DSFBUJWF�XSJUJOH�NBKPS�
TPNFUIJOH�BCPVU�CFJOH�®MJLF�UPUBMMZ�
OFSWPVT¯�BOE�PI�ZFBI��TPNFUIJOH�
BCPVU�OFWFS�IBWJOH�BDUVBMMZ�MJLFE�
"MFYJF±T�XSJUJOH�CFDBVTF�PG�NZ�PXO�
KFBMPVTZ��5IJT�MBTU�SFNBSL�JNNFEJBUFMZ�
TVDLFE�UIF�UFOTJPO�GSPN�UIF�BJS�BOE�
IF�DSBDLFE�VQ�JO�MBVHIUFS�UIBU�LOPDLFE�
TPNF�PG�UIF�OFSWPVTOFTT�PVU�PG�NZ�
USFNCMJOH�CPEZ��

*�TVNNPOFE�FOPVHI�DPNQPTVSF�UP�
BTL�IJN�UIF�POF�RVFTUJPO�*±WF�BMXBZT�
XBOUFE�UP�LOPX��®)PX�BSF�ZPV�BCMF�UP�
VOEFSTUBOE�ZPVSTFMG�FOPVHI�UP�XSJUF�
BCPVU�XIFSF�ZPV±SF�GSPN ¯�*�IBE�USPV�
CMF�XSJUJOH�BCPVU�NZ�PXO�SFTFSWBUJPO�
*�FYQMBJOFE�CFDBVTF�*�XBT�BGSBJE�PG�
�HFUUJOH�TPNFUIJOH�XSPOH�BOE�IVSUJOH�
UIF�QFPQMF�*�MPWF��

®*�EPO±U�DBSF¯�IF�TBJE�OPODIBMBOUMZ��
®*�EPO±U�DBSF�XIBU�QFPQMF�PO�UIF�SF[�
UIJOL�¯

®#VU�XIBU�BCPVU�UIF�FMEFST�ZPVS�
BVOUT�ZPVS�VODMFT ¯�

)F�DVU�NF�PGG��®*�EPO±U�DBSF��*�NFBO�
ZPV�DBO±U�BOE�JG�ZPV�EP�ZPV�DBO±U�
XSJUF�BCPVU�JU��:PV�IBWF�UP�XSJUF�BCPVU�
�TPNFUIJOH�FMTF�¯

*�UIPVHIU�BCPVU�NZ�GBNJMZ�BOE�BMM�
UIF�QFPQMF�PO�UIF�SF[�UIBU�*�DBSFE�
BCPVU��)PX�DPVME�*�IVSU�UIFN�XJUI�
NZ�WFSTJPO�PG�UIF�USVUI �/POF�PG�UIFN�
DIPTF�UP�DBSSZ�UIF�XFJHIU�PG�UIF�QSPC�
MFNT�UIFZ�JOIFSJUFE�GSPN�UIFJS�QBSFOUT�
BOE�UIFJS�HSBOEQBSFOUTPS�UP�QBTT�
�BEEJDUJPOT�TFDSFDZ�BOE�BOHFS�PO�UP�
UIFJS�DIJMESFO��

8F�OFWFS�JOUFOEFE�UP�IVSU�POF�
�BOPUIFS�

®*�GFFM�MJLF�*�IBWF�UP�VOEFSTUBOE�
�FYBDUMZ�XIBU�*±N�TBZJOH�CFGPSF�*�DBO�
CFHJO¯�*�TBJE��

®0I�(PE�OP¯�IF�BMNPTU�HBTQFE�
®5IBU±T�OPU�XIBU�XSJUJOH±T�GPS��8SJU�
JOH�JT�BTLJOH�RVFTUJPOT�OPU�IBWJOH�
�BOTXFST��:PV�XSJUF�UP�USZ�UP�VOEFSTUBOE�
JU��5IBU±T�UIF�XIPMF�QSPDFTT�¯

"GUFS�BO�BXLXBSE�QBVTF�"MFYJF�
UVSOFE�IJT�BUUFOUJPO�UP�UIF�UBML�IF�XBT�
BCPVU�UP�HJWF��5IPTF�UXP�TJNQMF�BOE�
QFSQMFYJOH�BOTXFST�XFSF�BMM�*�DPVME�
HFU�GSPN�IJN�CVU�*�IBE�KVTU�DBVHIU�
B�HMJNQTF�PG�UIF�GSFFEPN�UIBU�BMMPXT�
IJN�UP�CSJOH�IJT�UIPVHIUT�JOUP�UIF�
XPSME��

0O�UIF�SFTFSWBUJPO�JU±T�TP�FBTZ�UP�
GBMM�JOUP�TJMFODF��%VSJOH�UIF�EFDBEFT�
XIFO�UIF�6�4��HPWFSONFOU�CBOOFE�
PVS�QPUMBUDIFT�BOE�TQJSJUVBM�USBEJUJPOT�
UPPL�BXBZ�PVS�MJWFMJIPPET�BOE�TFOU�NZ�
HSBOEQBSFOUT±�HFOFSBUJPO�UP��CPBSEJOH�
TDIPPMT�XIFSF�UIFZ�XFSF�CFBUFO�BOE�
IBSBTTFE�GPS�TQFBLJOH�UIFJS�OBUJWF�MBO�
HVBHF�OBUJWF�QFPQMF�MFBSOFE�UP�CF�TJ�
MFOU�KVTU�UP�TVSWJWF��5IPTF�EFDBEFT�IBWF�
TUBZFE�XJUI�VT��8F�IBWF�IJEEFO�PVS�
TFMWFT�BOE�PVS�QBJO�CFOFBUI�BEEJDUJPO�
BCVTF�BOE�QPWFSUZ��"OE�XF�BSF�TUJMM�
ºHIUJOH�UP�SFDMBJN�PVS�JEFOUJUJFT�

/PX�TJMFODF�UFNQUT�VT�XJUI�JUT�
QSPNJTF�OPU�UP�IVSU�VT�CVU�JU±T�B�QSPN�
JTF�BMXBZT�CSPLFO��8F�UFMM�PVSTFMWFT�UP�
LFFQ�PVS�IFBET�EPXO�BOE�PVS�NPVUIT�
TIVU�CFDBVTF�JU±T�FBTJFS�UP�MFBWF�PVS�
QSPCMFNT�CVSJFE��5IPTF�XIP�TQFBL�VQ�
BTL�GPS�USPVCMF��UIFZ�TUJS�VQ�FNPUJPOT�
UIBU�OP�POF�XBOUT�PS�LOPXT�IPX�UP�
EFBM�XJUI��8IFO�TPNFPOF�MJLF�4IFS�
NBO�"MFYJF�DPNFT�BMPOH�BOE�FYQPTFT�
PVS�QBJO�QFPQMF�HFU�BOHSZ��

*±WF�OFWFS�XBOUFE�UP�CFUSBZ�NZ�DPN�
NVOJUZ�CFDBVTF�UIF�SFTFSWBUJPO�JT�
UIF�POF�QMBDF�*±WF�BMXBZT�CFFO�BCMF�UP�
SFUVSO�UP��/P�NBUUFS�XIBU�GBVMUT�NZ�
DPNNVOJUZ�IBT�PS�XIBU�TVGGFSJOH�JU�
CFBST�XIFO�*�BN�IVSU�CSPLFOIFBSUFE�
PS�IPQFMFTT�UIF�SFTFSWBUJPO�IBT�BMXBZT�
UBLFO�NF�JO��#VU�*�SFBMJ[F�OPX�UIBU�
JU±T�OPU�UIF�TFDSFDZ�UIBU�IBT�IFME�VT�
�UPHFUIFS�

.POUIT�BGUFS�NZ�JOUFSWJFX�XJUI�

4IFSNBO�"MFYJF�*�XBT�TJUUJOH�PO�B�
DPVTJO±T�DPVDI�USZJOH�OPU�UP�GFFM�MJLF�B�
UIFSBQJTU�PS�B�TVQFSJPS�CFDBVTF�PG�NZ�
SFDFOU�EFDJTJPO�UP�TUBZ�TPCFS��*�EJEO±U�
GPDVT�PO�UIF�GBDU�UIBU�NZ�DPVTJO�XBT�
ESVOL�BHBJO�PS�UIBU�UIF�IPVTF�XBT�
�GBMMJOH�BQBSU�BSPVOE�VT��*�MJTUFOFE�
UP�UIF�XPSET�TIF�POMZ�MFUT�PVU�XIFO�
XF±SF�BMPOF��*U±T�BMXBZT�CFFO�UIBU�
XBZ�FWFS�TJODF�XF�XFSF�KVTU�MJUUMF�LJET�
�XIJTQFSJOH�PVS�TFDSFUT�CBDL�BOE�GPSUI�
JO�UIF�EBSL��5IF�POMZ�EJGGFSFODF�JT�UIBU�
OPX�TIF�IBT�UP�CF�BMNPTU�UPP�ESVOL�UP�
LOPX�XIBU�TIF±T�TBZJOH�JO�PSEFS�UP�UFMM�
NF�IFS�GFBST�BOE�ESFBNT��

5IBU�OJHIU�TIF�UPME�NF�BCPVU�IFS�
QBJO�NPSF�QBJO�UIBO�*�DPVME�FWFO�
JNBHJOF��4IF�UPME�NF�XIBU�IBQQFOFE�
XIFO�TIF�XBT�UPP�TNBMM�UP�SFBMJ[F�IFS�
CPEZ�XBT�IFST�BOE�UIBU�IFS�JOOPDFODF�
EFTFSWFE�QSPUFDUJPO��4IF�FYQMBJOFE�
IPX�CBE�JU�IVSU�UP�CF�BMJWF�BOE�IPX�
BOHSZ�TIF�XBT�UIBU�TIF�DPVMEO±U�FTDBQF�
IFS�NFNPSJFT��*�LOFX�TIF�NJHIU�OPU�
SFNFNCFS�UIJT�JO�UIF�NPSOJOH�BOE�
UIBU�*�XPVMEO±U�TBZ�BOZUIJOH�UP�SFNJOE�
IFS��4IF�XPVME�POMZ�IBWF�HPUUFO�BOHSZ��
*�DPVMEO±U�GPSDF�IFS�UP�GFFM�UIF�QFBDF�PS�
UIF�EJHOJUZ�TIF�EFTFSWFE��#VU�XF�IBE�
UIBU�POF�OJHIU�XIFSF�IFS�JOUPYJDBUJPO�
DSFBUFE�SPPN�GPS�IPOFTUZ�XJUIPVU�UIF�
GFBS�PG�KVEHNFOU��

4P�*�XSBQQFE�NZ�BSNT�UJHIUMZ�
BSPVOE�IFS�TPCCJOH�CPEZ�BOE�UPME�IFS�
BMM�UIF�UIJOHT�TIF�OFFEFE�UP�IFBS�®*U±T�
OPU�ZPVS�GBVMU��*U�XBT�OFWFS�ZPVS�GBVMU��
:PV�EFTFSWFE�CFUUFS��*�MPWF�ZPV�¯�5IF�
IBSEFS�TIF�DSJFE�UIF�DMPTFS�*�IFME�IFS��
4JMFOUMZ�*�QSBZFE�UIBU�*�XPVME�MFBSO�UP�
TQFBL�UIF�USVUI��

*�EPO±U�XBOU�UP�IPME�PO�UP�UIF�USBV�
NB�*�FYQFSJFODFE�HSPXJOH�VQ�BOE�*�
DBO±U�BMMPX�NZTFMG�UP�DPOUJOVF�UP�IJEF�
�CFIJOE�GFBS�BOE�BEEJDUJPO��*G�*�DBO�VTF�
NZ�WPJDF�UP�IFMQ�NZTFMG�BOE�PUIFST�ºOE�
DPNGPSU�BOE�IFBMJOH�XIZ�TIPVMEO±U�
*�MFU�UIF�USVUI�PVU �8IZ�TIPVME�*�DBSF�
XIBU�BOZPOF�IBT�UP�TBZ�BCPVU�JU �*�EPO±U�
DBSF��*�DBO±U�CF�TJMFOU�BOZNPSF��
@]Yl`]j�Hmjk]j�ak�Y�ojal]j�ZYk]\�af�KmimYeak`$�
OYk`af_lgf&�K`]�Zdg_k�Yl�`llh2''`hmjk]j&Zdg_khgl&
[ge&

y

ooo&Q]kEY_Yraf]&gj_'Yd]pa]�
9�[gfn]jkYlagf�oal`�K`]jeYf�9d]pa]
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Face 
0EBOJ>K��IBUFB
)BOHJOH�-PPTF�1SFTT�������

����QBHFT����

!ere have been plenty of rich and famous drunk writ-
ers; it’s my sobriety that separates me from my drunken 
childhood and drunken profession. Of course being sober 
doesn’t prevent me from being a raging, incoherent, vin-
dictive, self-loathing, and needy asshole. But my sobriety 
does give me sovereignty. Most Indians use  “sovereignty” 
to refer to the collective and tribal desire for political, 
cultural, and economic independence. But I am using it 
here to mean “the individual Indian artist’s right to be an 
eccentric bastard.” I am using it here to attack Elizabeth 
Cook-Lynn, the Sioux Indian writer and scholar who

Has written, with venomous wit,
!at Skins shouldn’t write autobiography.
She believes that “tribal sovereignty”
Should be our ethos. But I call bullshit!

My tribe tried to murder me --
And I don’t mean that metaphorically.
I’ve been to dozens of funerals and wakes;
I’ve poured dirt into one hundred graves;

And if you study what separates me,
!e survivor, from the dead and car-wrecked,
You’ll learn that literacy
Saved my ass. It was all those goddamn texts

By all those damn dead white male and female writers 
!at first taught me how to be a fighter. 

4IFSNBO�"MFYJF�)PX�%BSF�:PV�5FMM�UIF�5SVUI 

Two excerpts from the poem 
“Tuxedo with Eagle Feathers” 

!is sonnet, like my reservation, keeps 
Its secrets hidden behind boundaries 
!at are simple and legal at first read
(Fourteen lines that rhyme, two rivers that meet

Poem and water joined at one confluence),
But colonialism’s influence 
Is fluid and solid, measurable
And mad. If I find it pleasurable

To (imperfectly) mimic white masters,
!en what tribal elders have I betrayed?
If I quote Frost from memory faster 
!an I recall powwow songs, then what blank

Or free or formal verse should I call mine?
I claim all of it; Hunger is my crime.
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®40�)08�*4�:&4��%0*/( ¯�B�MPOH�UFSN�
TVCTDSJCFS�BTLT�NF��5IF�BOYJPVT�FEHF�
JO�IFS�WPJDF�UFMMT�NF�UIJT�JT�OPU�B�DBTVBM�
RVFTUJPO��8JUI�EBJMZ�SFQPSUT�PG�OFXTQB�
QFST�BOE�NBHB[JOFT�GPMEJOH�PS�HPJOH�
POMJOF�POMZ�TIF±T�BGSBJE�TIF�NBZ�MPTF�
IFS�GBWPSJUF�NBHB[JOF��

"OE�PG�DPVSTF�TIF±T�OPU�BMPOF��.BOZ�
BSF�BTLJOH�®$BO�QSJOU�QVCMJDBUJPOT�TVS�
WJWF�JO�UIF�EJHJUBM�BHF ¯

0VS�BOTXFS�GPS�:&4��.BHB[JOF �:FT�
XF�DBO��"T�NBOZ�PG�ZPV�IBWF�UPME�VT�JG�
UIFSF�XBT�FWFS�B�UJNF�GPS�UIF�:&4��NFT�
TBHF�UIJT�JT�JU��%FTQJUF�UIF�FDPOPNJD�
EPXOUVSO�TVCTDSJQUJPOT�UP�:&4��WJTJUT�
UP�:&4��POMJOF�BOE�OFXTTUBOE�TBMFT�
BSF�IJUUJOH�BMM�UJNF�IJHIT��"OE�UIBOLT�
UP�TFWFSBM�HFOFSPVT�EPOPST�XF±SF�
�FYQBOEJOH�PVS�TUBGG�UP�NPVOU�PVS��POMJOF�
®:&4��5BLFT�PO�UIF�/FXT¯�QSPHSBN��

#VU�MFU�NF�CF�IPOFTU��5IJT�JT�OPU�FBTZ��
0VS�FYQFOTFT�LFFQ�HSPXJOH�FTQFDJBMMZ�
IFBMUI�JOTVSBODF�QPTUBHF�BOE�PVS�����
QFSDFOU�QPTU�DPOTVNFS�XBTUF�SFDZDMFE�
QBQFS��5P�NFFU�UIF�DIBMMFOHF�XF±WF�HPU�
ºWF�LFZ�TUSBUFHJFT�XF±SF�CFUUJOH�XJMM�
LFFQ�VT�TFSWJOH�ZPV�CPUI�JO�QSJOU�BOE�
POMJOF�GPS�UIF�MPOH�IBVM�
8F�BSF�B�OPOQSPºU��4PNF�FYQFSUT�BSF�

TVHHFTUJOH�OFXTQBQFST�BOE�NBHB[JOFT�
DBO�TVSWJWF�CZ�CFDPNJOH�OPOQSPºUT��
'PSUVOBUFMZ�XF±WF�CFFO�B�OPOQSPºU�
GSPN�UIF�CFHJOOJOH�XIJDI�NFBOT�
XF±WF�IBE�OP�PXOFST�EFNBOEJOH�FWFS�
HSPXJOH�SFUVSOT�PO�UIFJS�JOWFTUNFOU��
8F�KVTU�IBWF�UP�CSFBL�FWFO��"OE��CFJOH�
B�OPOQSPºU�NFBOT�TVQQPSUFST�DBO�

NBLF�EPOBUJPOT�UIBU�BSF�UBY�EFEVDUJCMF�
8F�DPVOU�PO�PVS�SFBEFST±�HFOFS�

PTJUZ��8IFO�:&4��XBT�GPVOEFE�XF�
LOFX�UIBU�CSPBE�DPNNVOJDBUJPO�PG�
PVS�NFTTBHF�PG�UIF�QPTJUJWF�QPTTJCJMJ�
UJFT�GPS�EFFQ�TPDJBM�DIBOHF�XPVME�SF�
RVJSF�B�HSFBU�NBOZ�QFPQMF±T�TVQQPSU��
:PV�IBWF�DPNF�UISPVHI�XJUI�USFNFO�
EPVT�HFOFS�PTJUZ�BOE�IFBSU��*O������
NPSF�UIBO�B��UIPVTBOE�PG�ZPV�QSPWJEFE�
ºOBODJBM�TVQQPSU�CFZPOE�UIF�TVCTDSJQ�
UJPO�QSJDF��#Z�UIF�FOE�PG�"QSJM������B�
XIPQQJOH�����IBE�CFDPNF�%FEJDBUFE�
'SJFOETQSPWJEJOH�NPOUIMZ�PS�RVBS�
UFSMZ�EPOBUJPOT�UIBU�IFMQ�TUBCJMJ[F�PVS�
JODPNF��5IPVTBOET�PG�ZPV�HJWF�HJGU�
TVCTDSJQUJPOT�BDRVBJOUJOH�GSJFOET�BOE�
SFMBUJWFT�XJUI�:&4��.BKPS�EPOPST�BOE�
GPVOEBUJPOT�QSPWJEF�DSJUJDBM�TVQQPSU�GPS�
�PVUSFBDI�QSPHSBNT�BOE�OFX�JOJUJBUJWFT�
UIBU��FOBCMF�VT�UP�JOOPWBUF�BOE�HSPX��
8F�NBLF�QSJOU�BOE�8FC�XPSL�

�UPHFUIFS��5IF�8FC�DBO�TQSFBE�JEFBT�
RVJDLMZ��#VU�JU±T�B�»FFUJOH�NFEJVN��
1SJOU�XPSLT�CFTU�GPS�JO�EFQUI�FYBNJ�
OBUJPO�PG�B�UPQJD��4P�XF±SF�VTJOH�FBDI�
NFEJVN�UP�JUT�CFTU�BEWBOUBHF��:&4��
.BHB[JOF�QSPWJEFT�UIF�NVMUJGBDFUFE�
�FYQMPSBUJPO�PG�XIFSF�PVS�TPDJFUZ�OFFET�
UP�NPWF�PO�UPQJDT�BT�EJWFSTF�BT�UIF�
FDPOPNZ�FEVDBUJPO�BOE�QFBDF�BOE�
TFDVS�JUZ��:&4��POMJOF�TQSFBET�PVS�TUP�
SJFT�UP�B�MBSHFS�BVEJFODF��8F±WF�QBS�
UJDVMBSMZ�TFFO�PVS�UJNFMZ�®:&4��5BLFT�
PO�UIF�/FXT¯�DPNNFOUBSJFT�USBWFM�UP�
NBOZ�IJHI�USBGºD�TJUFT�HJWJOH�XJEF�
WJTJCJMJUZ�UP�PVS�TPMVUJPO�PSJFOUFE�KPVS�

OBMJTN�BOE�BDRVBJOUJOH�B�CSPBE�BVEJ�
FODF�XJUI�:&4��5IBU�FYQPTVSF�JO�UVSO�
CSJOHT�JO�NPSF�TVCTDSJQUJPOT�UP�UIF�
QSJOU�NBHB[JOF��
8F�QBSUOFS�XJUI�MJLF�NJOEFE�PSHB�

OJ[BUJPOT��8F�MPWF�UP�GFBUVSF�UIF�HPPE�
XPSL�PG�PUIFS�PSHBOJ[BUJPOT�BEWBODJOH�
EFNPDSBDZ�QFBDF�TPDJBM�KVTUJDF�BOE�
FOWJSPONFOUBM�TVTUBJOBCJMJUZ��4PNF�PG�
UIPTF�PSHBOJ[BUJPOT�XBOU�UP�JOUSPEVDF�
UIFJS�NFNCFST�UP�:&4��:PV�DBO�SFBE�
BCPVU�UXP�PG�PVS�QBSUOFST�PO�QBHF����
BOE�BU�XXX�ZFTNBHB[JOF�PSH�QBSUOFST��
8F�LFFQ�FYQFOTFT�MPX��8F�HP�UP�HSFBU�

MFOHUIT�UP�LFFQ�PVS�DPTUT�EPXO��8F�
DMFBO�PVS�PGºDFT�PVSTFMWFT�NBLF�VTF�PG�
EPOBUFE�FRVJQNFOU�BOE�CSJOH��TMFFQJOH�
CBHT�UP�PVS�BOOVBM�TUBGG��SFUSFBU��0VS�
�TVQFSCMZ�UBMFOUFE�TUBGG�XPSLT�GPS�TBMB�
SJFT�UIBU�BSF�NPEFTU�FWFO�CZ�OPOQSPºU�
TUBOEBSET��"OE�NBOZ�JNQPSUBOU�NFN�
CFST�PG�PVS�UFBN�BSF�WPMVOUFFST�BOE�
�JOUFSOT�XPSLJOH�GPS�GSFF��

8JMM�UIFTF�ºWF�TUSBUFHJFT�CF�FOPVHI�
UP�TVSWJWF�BOE�UISJWF�JO�UIF�EJHJUBM�BHF �
*�UIJOL�UIFZ�XJMM��#VU�*±N�BDVUFMZ�BXBSF�
UIBU�PVS�TVDDFTT�SFTUT�BT�JU�BMXBZT�IBT�
PO�UIF�QBTTJPO�BOE�HFOFSPTJUZ�PG�ZPV�
PVS�SFBEFST�BOE�ZPVS�DPNNJUNFOU�UP�
TVQQPSUJOH�B�WPJDF�UIBU�DFMFCSBUFT�XIBU�
XF�DBO�BMM�EP�UP�CVJME�B�KVTU�BOE�TVT�
UBJOBCMF�XPSME�

$BO�1SJOU�4VSWJWF�JO�UIF�%JHJUBM�"HF 

>JGE�L@=�
HM:DAK@=J

Many are asking “Can print publications  
survive in the digital age?” Our answer  
for YES! Magazine? Yes we can! As many  
of you have told us, if there was ever a time 
for the YES! message, this is it. 

>jYf�Cgjl]f$�HmZdak`]j
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�[g%khgfkgj]\�Zq�Q=K���ooo&hjYpakh]Y[]&gj_

:&4��.BHB[JOF�JT�QVCMJTIFE�CZ�UIF�1PTJUJWF�'VUVSFT�/FUXPSL�BO�
JOEFQFOEFOU�OPOQSPºU�PSHBOJ[BUJPO�TVQQPSUJOH�QFPQMF±T�BDUJWF�
FOHBHFNFOU�JO�DSFBUJOH�B�KVTU�TVTUBJOBCMF�BOE�DPNQBTTJPOBUF�XPSME��
5IF�XPSL�PG�UIF�1PTJUJWF�'VUVSFT�/FUXPSL�JT�UP�HJWF�WJTJCJMJUZ�BOE�
NPNFOUVN�UP�TJHOT�PG�BO�FNFSHJOH�TPDJFUZ�JO�XIJDI�MJGF�OPU��
NPOFZ�JT�XIBU�DPVOUT��JO�XIJDI�FWFSZPOF�NBUUFST��BOE�JO�XIJDI��
WJCSBOU�JODMVTJWF�DPNNVOJUJFT�PGGFS�QSPTQFSJUZ�TFDVSJUZ�BOE��
NFBOJOHGVM�XBZT�PG�MJGF�

O@G�O=�9J=  :: 

>=9LMJ=<�H9JLF=JK  :: 
"U�:&4��.BHB[JOF�XF�XPSL�XJUI�IVOESFET�PG�PSHBOJ[BUJPOT�UIBU�BSF�
CVJMEJOH�B�KVTU�BOE�TVTUBJOBCMF�XPSME��8F�EFWFMPQ�TQFDJBM�QBSUOFSTIJQT�
XJUI�TPNF�UP�IFMQ�FBDI�PG�VT�SFBDI�NPSF�QFPQMF��)FSF�BSF�UXP�QBSUOFS�
PSHBOJ[BUJPOT�XIPTF�XPSL�XF�UIJOL�ZPV±MM�XBOU�UP�LOPX�BCPVU����

Center for a New American Dream

Center for a New American Dream is a nonprofit 
 organization dedicated to encouraging Americans 
to have “More Fun, Less Stuff!” It works with indi-
viduals, institutions, communities, and businesses 
to counter the commercialization of our culture and 
promote environmentally responsible and socially 
just  changes in the way goods are produced and 
consumed. One of New Dream’s current campaigns 
is Break the Bottled Water Habit, highlighting the en-

vironmental and financial waste created by the beverage industry. Learn 
more and pledge to break your own habit at water.newdream.org.

Common Cause is a nonpartisan, nonprofit 
advocacy organization deeply committed to 
making democracy work. Founded in 1970 
by John Gardner, it now has nearly 400,000 

members and supporters and 36 state organizations. Common Cause pro-
motes honest, open, and accountable government and active citizen par-
ticipation. For more information about Common Cause and their  recently 
released Financial Bailout Report, please visit www.commoncause.org/
bailoutreport. 

Common Cause

AKKM=�-(�KHGFKGJK  :: 
Nathan Cummings Foundation  
Portfolio 21 Investments
Cathleen Dorinson
Margaret (Peggy) Christensen
Martha and Bill Densmore
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YES! I would like to become a Dedicated Friend of YES! 

Your subscription to YES! is included when you sign up for a monthly or quarterly donation:

q�$10/month� q�$20/month� q�$50/month� ��

q�$30/quarter� q�$60/quarter� q�$150/quarter

q�My donation is confidential. Please do not publish my name.

I hereby authorize YES! Magazine to charge my credit 
card for a recurring donation in the amount indicated. I 
understand I can change or end this pledge at any time 
by notifying YES! in writing.

Signature�

Mail to YES! Magazine, 284 Madrona Way NE #116, Bainbridge Island, WA 98110-2870, or fax 206/842-5208. 
For more information, contact Christina Twu at 206/842-5009 ext. 204 or ctwu@yesmagazine.org.

Name

Address

City  State

Zip   Country

E-mail Phone

 VISA �� �MasterCard

Card # Expiration 

With a monthly donation of $10 or more, you’ll receive:
- A signed copy of David Korten’s newest book, Agenda for  
a New Economy, and the DVD Dalai Lama Renaissance
- Your subscription to YES! (no more renewal notices!)
- Quarterly updates from our publisher 
- Future free gift offers of books, DVDs, or calendars
- Invitations to YES! events

The Story of a Dedicated Friend of YES! 

Jim Embry has long been active in social change move-
ments—civil rights, peace, women’s rights,  environmental 

justice, and criminal justice reform. He lives in Lexington, 
Kentucky, where he co-founded the Good Food Coopera-
tive in the 1980s. More recently, Jim helped a domestic vio-
lence program use organic farming as a means of helping 
survivors heal. He’s also intervened at detention facilities 
and developed a sustainability network.

In 1996, when Jim encountered YES! Magazine, 
he found a fresh perspective that integrated all of the 
 movements he cared about.

“It’s really important that people have an idea of what’s 
possible. YES! is at the forefront of the effort to transform 
our country.”

With monthly contributions as a Dedicated Friend of 
YES!, Jim ensures that the diverse voices from today’s 
peace, environmental, and social justice movements 
 receive national attention. He also gives gift subscriptions, 
connects national leaders with the magazine, and makes 
sure that YES! is on the newsstand at his Lexington co-op.  

Jim says, “Becoming a Dedicated Friend of YES! is an 
extension of what I’ve been doing all my life.”

Become a Dedicated Friend of YES!

+0/"5)"/�5)0."4�1)050
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AÌ\�dac]�lg�Zmq�Ydd�gj_Yfa[�̂ gg\�Ydd�

l`]�lae]$�Zml�kge]lae]k�A�bmkl�

[YfÌl�Y^^gj\�al&�O`a[`�hjg\m[lk�

Yj]�aehgjlYfl�lg�Zmq�af�gj_Yfa[�

^gje7

L`]�hjgZd]e�oal`�Zmqaf_�fgf%
gj_Yfa[�hjg\m[]�ak�l`Yl�em[`�
g^�al�ak�lj]Yl]\�oal`�h]kla[a\]k�
l`Yl�eYq�Z]�`Yje^md�lg�`meYf�
`]Ydl`&�L`]j]�ak�kge]�nYjaYlagf�
af�l`]�jYfcaf_�g^�o`a[`�^jmalk�
Yf\�n]_]lYZd]k�Yj]�l`]�egkl�
`Yje^md$�Zml�gn]jYdd$�l`]j]�ak�
ZjgY\�Y_j]]e]fl&�

H]Y[`]k$�o`a[`�Yj]�^j]%
im]fldq�lj]Yl]\�oal`�l`]�^mf_a%
[a\]k�[YhlYf�Yf\�ahja\agf]$�
jYl]�af�l`]�lgh�)(�gf�f]Yjdq�
Ydd�\Yf_]jgmk%hjg\m[]�daklk&�
L`]q�Yj]�g^l]f�khjYq]\�oal`�
mh��lg�faf]�\a^^]j]fl�h]kla[a\]k$�
�Y[[gj\af_�lg�l`]�=fnajgfe]f%
lYd�Ogjcaf_�?jgmh&�

Gl`]j�^j]im]fl�[`Yjl%
�lghh]jk�Yj]�kljYoZ]jja]k$�
Yhhd]k$�_jYh]k� Yf\�jYakafk!$�
j]\�Yf\�_j]]f�Z]dd�h]hh]jk$�
hglYlg]k$�Yf\�[]d]jq&�9hja[glk$�
f][lYjaf]k$�h]Yjk$�[`]jja]k$�
khafY[`$�_j]]f�Z]Yfk$�Yf\�
d]llm[]�Yj]�jYl]\�kda_`ldq�d]kk�
`Yje^md$�Zml�kladd�Zmq�gj_Yfa[�
o`]f�qgm�`Yn]�l`]�ghlagf&�

:ml�l`]j]�Yj]�^gg\k�qgm�
[Yf�Z]�Y�dalld]�d]kk�Y^jYa\�g^�a^�
qgmÌj]�k`ghhaf_�gf�Y�Zm\_]l&�
Gfagfk$�Yng[Y\gk$�Zjg[[gda$�
[YZZY_]$�oafl]j�kimYk`$�[Ymda%
Ögo]j$�YkhYjY_mk$�haf]Yhhd]$�

oYl]je]dgf$�Zdm]Z]jja]k$�Yf\�

eYf_g]k�Yj]�mkmYddq�]phgk]\�
lg�^Yj�^]o]j�h]kla[a\]k�l`Yf�
l`]aj�egj]�\Yf_]jgmk�[gmkafk&�

L`]j]�ak�kge]�\]ZYl]�kmj%
jgmf\af_�[]jlYaf�^gg\k$�dac]�
[gjf�Yf\�ZYfYfYk&�L`]k]�al]ek�
eYc]�Yhh]YjYf[]k�gf�Zgl`�
ÉkY^]Ê�Yf\�ÉmfkY^]Ê�daklk&�

:YfYfYk�Yj]�khjYq]\�oal`�
[`]ea[Ydk�dafc]\�lg�Zajl`�
\]^][lk�Yf\�f]mjgdg_a[Yd�
\YeY_]$�Zml�kge]�j]k]Yj[`]jk�
[dYae�l`Yl�l`]k]�h]kla[a\]k�
dg\_]�af�l`]�h]]d$�d]Ynaf_�l`]�
^jmal�kY^]&�

;gjf�Yhh]Yjk�gf�eYfq�daklk$�
fgl�Z][Ymk]�al�ak�hYjla[mdYjdq�
^mdd�g^�h]kla[a\]k�Zml�Z][Ymk]�
/-%1(�h]j[]fl�g^�M&K&�[gjf�`Yk�
Z]]f�_]f]la[Yddq�eg\aÕ]\�
 l`]j]^gj]$�l`ak�oYjfaf_�Ydkg�
Yhhda]k�lg�[gjf�kqjmh$�[gjf�gad$�
Yf\�gl`]j�[gjf�hjg\m[lk!&�

KeYdd$�dg[Yd�^Yjek�lqha[Yddq�
mk]�^]o]j�h]kla[a\]k�l`Yf�[ge%
e]j[aYd�_jgo]jk$�]n]f�a^�l`]q�
\gfÌl�k]dd�l`]aj�hjg\m[]�Yk�Égj%
_Yfa[&Ê�9f\�g^�[gmjk]$�qgm�[Yf�
YdoYqk�_jgo�qgmj�gof�È;&:&
J]Y\�l`]�Q=K��Zdg_�gf��
Y�Egfl`�g^�Gj_Yfa[�=Ylaf_��
ooo&q]keY_Yraf]&gj_']Ylo]dd

�
�

>J==�:==J

O`]f�A�kal�\gof�̂ gj�Y�Z]]j$�̀ go�

\g�A�cfgo�a^�Yd[g`gd�ak�l`]�gfdq�

`Yje^md�[`]ea[Yd�AÌe�aeZaZaf_7

LjY\alagfYd�Z]]j�ak�Zj]o]\�
^jge�^gmj�af_j]\a]flk2�oYl]j$�
ZYjd]q$�`ghk$�Yf\�q]Ykl3�Zml�
l`]j]�Yj]�^]o�j]_mdYlagfk�af�

�7 A> �QGMÌJ=�K=9J;@AF?�>GJ�HJ9;LA;9D�O9QK� �
LG�DAN=�KMKL9AF9:DQ$ � BMKL�9KC�MK&

Q=K��:ML�@GO7�

^K]f\�im]klagfk�lg�Q=K��:ml�@go7$�*0,�EY\jgfY�OYq�F=$�Kmal]�)).$�
:YafZja\_]�AkdYf\$�O9�10))(�gj�lg�]\algjk8q]keY_Yraf]&gj_� ^

l`]�Mfal]\�KlYl]k�YZgml�o`Yl�
_g]k�aflg�Z]]j&�O`]j]�l`]�
:mj]Ym�g^�9d[g`gd$�LgZY[[g$�
Yf\�>aj]Yjek�d]lk�qgm�\gof�gf�
dYZ]daf_�j]imaj]e]flk$�Q=K��ak�
`]j]�lg�`]dh&

9egf_�l`]�kmjhjak]�af_j]\a%
]flk�af�Z]]j�Yj]�`a_`�^jm[lgk]�
[gjf�kqjmh� @>;K!$�_]dYlaf$�kada%
[gf]$�hgdqnafqdhgdqhqjjgda\gf]�
 HNHH$�Y�hdYkla[!$�Zakh`]fgd%9� Y��
lgpa[�\]janYlan]�g^�HNHH!$�[`alg%
kYf� ^jge�k`]ddÕk`!$�h`gkh`gja[�
Y[a\$�kmdh`mj�\agpa\]$�Yf\�
�YeegfaY�[YjYe]d&

L`]�>gg\�Yf\�<jm_�9\eafak%
ljYlagf�kYqk�l`]k]�af_j]\a]flk�
Yj]�kY^]�af�l`]�Yegmflk��^gmf\�
af�Z]]j$�Zml�l`gk]�o`g�hj]^]j�

Ydd%fYlmjYd$�gj_Yfa[$�cgk`]j$�gj�
n]_]lYjaYf�\a]lk�eYq�fgl�oYfl�
l`]e�Yl�Ydd&�

L`]�?]jeYf�J]af`]alk_]Zgl�
ak�Y�lae]%`gfgj]\�hmjalq�dYo�
l`Yl�daealk�l`]�af_j]\a]flk�af�
Z]]j�lg�oYl]j$�ZYjd]q$�`ghk$�
q]Ykl$�o`]Yl�eYdl$�Yf\�[Yf]�
km_Yj&�Egkl�?]jeYf�Zj]o]jk�
d]Yn]�gl`]j�af_j]\a]flk�gml�g^�
l`]aj�Z]]j&�

Mf^gjlmfYl]dq$�l`]�[dYjaÕ[Y%
lagf�hjg[]kk�^gj�?]jeYf�Yf\�
egkl�gl`]j�Z]]jk�mk]k�HNHH$�
o`a[`�ak�Õdl]j]\�gml�Z]^gj]�
kYd]$�Zml�kge]�klm\a]k�kYq�
Zakh`]fgd%9�Yf\�gl`]j�lgpa[�
[`]ea[Ydk�eYq�d]Y[`�gml�g^�l`]�
hdYkla[�Õjkl&�9fgl`]j�[dYja^q%

Gmj�Akkm]�-(�J]k]Yj[`]jk
9^l]j�Õfak`af_�̀ ]j�k][gf\�YeYraf_�afl]jfk`ah�oal`�Q=K�$�;Yl`]jaf]�
:Yad]q$�gf�l`]�d]^l�Z]dgo$�hdYfk�lg�dan]�l`]� ][g%^ja]f\dq!��Zg`]eaYf�
\j]Ye�mflad�alÌk�lae]�^gj�_jY\�k[`ggd&�EYjq�Ja[`l]j�j]hj]k]flk�Yf�
mfdac]dq�[gddakagf�Z]lo]]f�hmfc�Yf\�`ahha]$�ogfl�lg�Öaf_�j]\�hYafl�
gf�`]j�gof� d]Yl`]j� bY[c]lk&� A^�`]j� bgmjfYdakla[�YkhajYlagfk�\]ÖYl]�
Ydgf_ka\]�l`]�][gfgeq$�k`]�`gh]k�lg�kh]f\�`]j�da^]�\a__af_�`gd]k&
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L`]�hd]Ykmj]�g^�l`]�[g`YZalYlagf�^jge�o`a[`�
l`]�`gmk]Öq�\jYok�alk�fYe]�\g]k�fgl�Z]dgf_�
]p[dmkan]dq�lg�l`]�oaf_]\�gf]k&�O]�\]h]f\�
Yk�em[`�gf�Öa]k�^gj�\][gehgkalagf�Yk�l`]q�
\g�gf�mk�^gj�k`]dl]j&�Fgf]l`]d]kk$�egkl�g^�
mk�hj]^]j�lg�`Yn]�gmj�Öa]k�\g�l`]aj�ogjc�
�gml\ggjk&�@]j]Ìk�`go�lg�c]]h�l`]e�l`]j]&

;d]Yf�mh&�OYk`�]n]jql`af_2�_YjZY_]�[Yfk$�
kafc�Yf\�lmZ�\jYafk$�]n]f�l`]�\g_�Yf\�`ak�
ZY[cqYj\�\]hgkalk&�K]Yd�]n]jql`af_2�Hml�^jmalk�
Yf\�n]__a]k�af�l`]�^ja\_]�Yf\�[gn]j�Yfq�^gg\�
d]^l�gml&�

:Yjja]jk&�;Ymdc�]n]jq�[jY[c�af�l`]�`gmk]�Yf\�
[gn]j�Ydd�n]flk�oal`�Õf]�e]k`&�?Yj\]f�oal`�
Öq%j]h]ddaf_�hdYflk2�eYja_gd\k$�_]jYfamek$�
eafl$�ZYkad$�hmjhd]�[gf]Ögo]jk$�JmkkaYf�kY_]$�
lYfkq$�Yf\�_Yjda[&�:mjf�]m[Ydqhlmk�d]Yn]k&�9ae�
^Yfk�Yl�gh]f�]fljYf[]k�lg�ajjalYl]�l`]�ÖqÌk�
k]fkalan]�d]_�`Yajk&�>add�Y�rah%lgh�hdYkla[�ZY_�
oal`�oYl]j�Yf\�`Yf_�al�YZgn]�l`]�\ggjoYq�
lg�j]Ö][l�l`]�kmf2�>da]kÌ�[gehgmf\�]q]k�Yj]�
k]fkalan]�lg�^g[mk]\�da_`l&�

O`]f�_]fld]j�e]Ykmj]k�^Yad&�A^�qgm�Õf\�
qgmjk]d^�`Yf_af_�Y�ka_f�l`Yl�kYqk�ÉFg�>da]k�
�9ddgo]\$Ê�eYkk�Öqa[a\]�eYq�Z]�qgmj�gfdq�
`gh]&�Afljg\m[]�fYlmjYd�hj]\Ylgjk2�[Yjfang%
jgmk�hdYflk$�kha\]jk$�\jY_gfÖa]k$�eYfla\k$�
^jg_k$�gj�darYj\k&�;Yl[`af_�Öa]k�ak�]Ykq$�Yf\�
fg�f]]\�lg�[`Yk]�l`]e�oal`�Y�koYll]j&�Mk]�
[YZZY_]�dac]�Y�\jm_2�al�YlljY[lk�Öa]k�Yf\�
eYc]k�l`]e�kdm__ak`�]fgm_`�lg�ha[c�mh�Zq�
`Yf\&�Mk]�ko]]l%ke]ddaf_�ZYal�dac]�^jmal�gj�
oaf]�lg�\jYo�l`]e�aflg�qgmj�[`ga[]�g^�eYfq�
ljYhk2�Yf�gh]f�oaf]�Zglld]$�Y�hdYkla[�lmZ�oal`�
Y�lafq�`gd]�[ml�af�l`]�da\$�gj�Y�[gee]j[aYd�Zm_�
ljYh&�9�khjYq�Zglld]�oal`�oYl]j�Yf\�\]l]j_]fl�
ogjck�Yk�Y�o]Yhgf&�>gj�`ge]eY\]$�fgf%lgp%
a[�Öq�hYh]j$�Zgad�oYl]j�gj�[a\]j�naf]_Yj�oal`�
[gjf�kqjmh$�Y\\af_�km_Yj�mflad�l`]�eaplmj]�ak�
l`a[c�Yf\�kla[cq$�l`]f�khj]Y\�al�gf�kljahk�[ml�
^jge�Y�Zjgof�hYh]j�ZY_&�Kggf$�qgmj�`ge]�
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