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Don’t Ask for Change. Be the Change. 
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“Suppose you had the revolution you are talking 
and dreaming about. Suppose your side had won, 
and you had the kind of society that you wanted. 
How would you live, you personally, in that society?
Start living that way now! ” P G (–)
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Live Free—Do It Yourself
As the powerful continue to lead toward war, pov-
erty, and eco-shock, people around the world create 
enclaves of freedom and the seeds of a new era.  
By Sarah van Gelder & Doug Pibel
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a different theme through 
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Reclaiming Our  
Freedom to Learn 
What if education were “the 
leisurely practice of free people,” 
instead of cramming for tests?   
By Gustavo Esteva 
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Taste Freedom at Home
Egalitarian life in the city.  
By Adam & Kibby MacKinnon
  30 :: Grow Food on Your Roof
  31 :: Dutch Traffic Calming 
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Zen, Busking & Anarchy
The cello as a tool for liberation. 
By Parke Burgess
  26 :: Ladyfest
  27 :: MySpace Music Revolution
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Being the Change:  
In Gandhi’s Footsteps
An activist’s journey back to 
traditional ways. By Manish Jain
  37 :: Compost Toilets
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Hot for Burning Man
Pyrotechnic orgy or initiation of a 
new era? By Charles Shaw 
  25 :: Can We Talk? 
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It Took a Village
Priced out of Miami’s housing 
market, they built their own village, 
and with it, safety and dignity.   
By Heather Mueller
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It’s Time to Stop the War Ourselves
It hasn’t been enough to be right about the war or 
to be in the majority. To stop this war—and the 
next one—we need to reclaim our proud tradition 
of “people power.”   
By Aimee Allison and David Solnit
  15 :: Slamming Shut the War Chest
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Acupuncture for All
With increasing numbers of people unable to 
afford health care, these community practitioners 
are making acupuncture accessible.  
By Pamela O’Malley Chang
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Our Best Hopes for Election ’08 
Climate change, war, civil liberties, poverty—issues 
Americans care passionately about. But can they 
get the candidates’ attention? Sarah van Gelder 
interviews Rep. Barbara Lee, Bill McKibben,  
Chris Hedges, Rev. Lennox Yearwood, Mark 
Ritchie, and Cheri Honkala.
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The Fine Art of Raising a Ruckus 
Clowns and puppets, theater, and drumbeats—
street spectacle carves out space for experiencing  
a new world. By Jen Angel
  39 :: Sharing Food, Breaking the Law
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Building Autonomy,  
One Co-op at a Time
Thousands built each others’ 
homes and became political 
 activists. By Michael Fox
  35 :: 22-Story Squat

9:GML�L@=�;GN=J

H`glg�addmkljYlagf�ZYk]\�gf��
_jY^Õla�Yjlakl�:YfckqÌk�^Yegmk�
:Yddggf�?ajd�kl]f[ad�af�Gd\�Dgf\gf&�
L`ak�*((,�kl]f[ad�`Yk�kaf[]�Z]]f�
gZdal]jYl]\&�E]Yfo`ad]$�:YfckqÌk�
ogjck�Yj]�k]ddaf_�^gj�`mf\j]\k�g^�
l`gmkYf\k�g^�\gddYjk&

��
On Critical Mass and 
the First Amendment
What do bicycles have to do with 
the Boston Tea Party?  
By Reverend Billy
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World Social Forum 
at Your Doorstep
It’s happening everywhere  
this year. By Lilja Otto
  43 :: Colombian Peace  
                    Village
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How to Do It Yourself
Walkouts, guerrilla gardening, 
squats—a beginners’ guide to 
opening space.  
By Lilja Otto
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Pirates on the  
Open Airwaves
Corporate-speak or the people’s 
airwaves? Meet the buccaneers of 
bandwidth. By Brooke Jarvis
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Hey, look! !is is no ordinary dull white 
paper with occasional imperfections.  

!e paper you are holding is New Leaf 
 100% recycled, 100% post-consumer waste,  

process chlorine-free paper. Wow.
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COOL SCHOOL CAMPAIGN:  High school students teach 
their teachers about climate change... 

PHOTO ESSAY:  Homeless in Miami: It took a village... 

AUDIO: Vote Hope: interviews on real change in 2008 

FILM:  Trailer for Pete Seeger: The Power of Song

ALSO:  Reader cartoon captions ... Music that inspires us ... 
Film picks ... Yes! But How advice on sustainable living
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“+e civil rights movement taught me that if I’m alive, 
I can find some way to participate in changing things. ”
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hjg\m[lk�\]ka_f]\�^gj�]Ykq�j]mk]3�
Yf\�_jYflk�Yf\�lYp%Zj]Yck�oadd�
]f[gmjY_]�[gfljY[lgjk�fgl�lg�
\]egdak`�gd\�Zmad\af_k�Zml�lg�

\akYkk]eZd]�Yf\�j][q[d]�l`]aj�
Zmad\af_�[gehgf]flk&�L`]�[gmf[ad�
ak�Ydkg�klm\qaf_�l`]�hgkkaZadalq�g^�
ZYffaf_�hdYkla[�ZY_k�Yf\�^gYe&��

L`]�hdYf�Ydkg�e]Yfk�l`Yl�
?]gj_]lgof�ogfÌl�Z]�`ge]�lg�
Y�f]o�ljYfk^]j�klYlagf&�Afkl]Y\$�
K]Ylld]�oadd�j]lggd�alk�]paklaf_�klY%
lagfk�^gj�j][q[daf_&�ÉL`Yfck�lg�l`]�
[geemfalq�Y[lanaklk$�A�l`afc�l`]�
hYll]jf�`Yk�Z]]f�Zjgc]f$Ê�kYa\�
[gmf[ad�hj]ka\]fl�Fa[c�Da[YlY&������

È�:jggc]�BYjnak

Afl]j]kl]\7�ooo&k]Ylld]&_gn'[gmf[ad'
akkm]k'r]jgoYkl]&`le���
K]Ylld]�;alq�;gmf[ad�e]eZ]j�Ja[`Yj\�
;gfdaf�ak�Y�Q=K��ZgYj\�e]eZ]j&

#MPDLJOH�#JH�$PBM

CYfkYk�K][j]lYjq�g^�@]Ydl`�Yf\�
=fnajgfe]fl�Jg\]ja[c�:j]eZq�
`Yk�Zdg[c]\�l`]�Zmad\af_�g^�log�
[gYd%Õj]\�hgo]j�hdYflk$�Y��+&.�

Zaddagf�hjgb][l&
;gf[]jfk�YZgml�[YjZgf�]eak%

kagfk�Yf\�l`]�hmZda[Ìk�`]Ydl`�
khmjj]\�:j]eZqÌk�[gfljgn]jkaYd�
\][akagf$�l`]�dYl]kl�af�Y�lj]f\�g^�
j]kaklYf[]�Y_Yafkl�:a_�;gYd&

Oal`�egj]�l`Yf�Y�l`aj\�g^�l`]�
fYlagfÌk�[YjZgf�\agpa\]�[geaf_�
^jge�[gYd�hdYflk$�[alar]fk�Yf\�
hgdala[aYfk�Ydac]�Yj]�hmk`af_�^gj�
Y�ZYf�gf�f]o�hdYflk$�Yf\�kge]�
Yj]�[Yddaf_�^gj�[dgkaf_�l`]�gf]k�
fgo�af�gh]jYlagfÈ]kh][aYddq�
o`]f�af]^Õ[a]fl&�L`]j]�ak�Ydkg�
_jgoaf_�ghhgkalagf�Yjgmf\�
l`]�hjY[la[]�g^�ÉegmflYaflgh�
j]egnYd$Ê�o`a[`�`Yk�\]kljgq]\�
egmflYafgmk�j]_agfk�g^�l`]�
Kgml`]Ykl$�[mllaf_�aflg�egmf%
lYaflghk�Yf\�Õddaf_�klj]YeZ]\k�
af�k]Yj[`�g^�[gYd&��

�9k�g^�EYq�*((/$�M&K&�]f]j_q�
[gehYfa]k�o]j]�hmjkmaf_�
h]jealk�^gj�YZgml�)+(�f]o�[gYd�
hdYflk$�q]l�kaf[]�*((.$�hdYfk�^gj�
egj]�l`Yf�*,�hdYflk�`Yn]�Z]]f�
[Yf[]d]\�Yf\�egj]�hgklhgf]\&

EYjc�:jgofkl]af$�eYfY_%
af_�\aj][lgj�g^�=fnajgfe]flYd�
�<]^]fk]$�[al]\�:j]eZqÌk�\][a%
kagf�Yk�É^mjl`]j�]na\]f[]�l`Yl�
l`]�\Yqk�g^�Zmkaf]kk�Yk�mkmYd�
^gj�[gYd�Yj]�gn]j&Ê

�ÈEYj_al�;`jakl]fkgf

ALSO…  
L`]�M&K&�Kmhj]e]�;gmjl��
mh`]d\�N]jegflÌk�ja_`l�lg�

]f^gj[]�klja[l]j�j]_mdYlagfk�
gf�_j]]f`gmk]%_Yk�]eakkagfk�
^gj�[Yjk&�N]jegflÌk�dYo�[Yddaf_�
^gj�Y�+(�h]j[]fl�j]\m[lagf�af�
_j]]f`gmk]%_Yk�]eakkagfk�^gj�
YmlgegZad]k�Zq�*().�`Y\�Z]]f�
[`Ydd]f_]\�Zq�l`]�9e]ja[Yf�
YmlgegZad]�af\mkljq&�L`]�kmal�
[dYae]\�l`Yl�af\ana\mYd�klYl]k�
emkl�\]^]j�lg�l`]�^]\]jYd�]eak%
kagfk�klYf\Yj\k�k]l�mf\]j�l`]�
;d]Yf�9aj�9[l&

4JODF������3BJOGPSFTU�"DUJPO�/FUXPSL±T�(MPCBM�'JOBODF�$BNQBJHO�IBT�
TVDDFTTGVMMZ�DIBMMFOHFE�UIF�XPSME±T�MBSHFTU�CBOLT�UP�TUPQ�GVOEJOH�UIF�XPSME±T�NPTU�
EFTUSVDUJWF�JOEVTUSJFT��*O�#PTUPO�BOE�BDSPTT�UIF�OBUJPO�TUSFFU�UIFBUFS�BDUJWJTUT�BU�
.FSSJMM�-ZODI�PGºDFT�QSPUFTUFE�UIF�DPNQBOZ±T�JOWFTUNFOUT�JO�EJSUZ�DPBM�

	$$
�+0/"5)"/�.$*/504)�3"*/'03&45�"$5*0/�/&5803,

Afl]j]kl]\7��
ooo&klghegmflYaflghj]egnYd&gj_
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�Ka_fk�g^�Da^] SMALL STORIES ABOUT BIG CHANGE

4BO�'SBODJTDP±T�
)FBMUI�$BSF�GPS�"MM

KYf�>jYf[ak[g�ak�l`]�Õjkl�[alq�
af�l`]�fYlagf�lg�g^^]j�`]Ydl`�

[Yj]�lg�Ydd�g^�alk�mfafkmj]\�
j]ka\]flk&

@]Ydl`q�KYf�>jYf[ak[g�gh]f]\�
Õjkl�lg�j]ka\]flk�]Yjfaf_�Yl�gj�
Z]dgo�l`]�^]\]jYd�hgn]jlq�daf]$�
Zml�fgo�g^^]jk�`]Ydl`�[Yj]�lg�Ydd�
0*$(((�mfafkmj]\�Y\mdl�j]ka\]flk�
o`ad]�l`]q�Yj]�oal`af�l`]�[alq$�
j]_Yj\d]kk�g^�af[ge]�gj�aeea%
_jYlagf�klYlmk&

L`]�afalaYlan]�ak�fgl�Yf�afkmj%
Yf[]�hjg_jYe&�Afkl]Y\$�al�ak�Y�
f]logjc�g^�[geemfalq�[dafa[k$�
hjgna\]jk$�Yf\�Y�hmZda[�`gkhalYd&�
L`]�^mf\af_�[ge]k�^jge�j]\a%
j][laf_�egf]q�hj]nagmkdq�kh]fl�
gf�]e]j_]f[q�`gkhalYd�nakalk�
Zq�l`]�mfafkmj]\�aflg�Y�egj]�
[gehd]l]�e]\a[Yd�kY^]lq�f]l&

È:jggc]�BYjnak�

"QQSPQSJBUF�5FDI�
5BLFT�PO�1PWFSUZ

L`]�Afl]jfYlagfYd�<]n]dghe]fl�
<]ka_f�Kmeeal$�`]d\�Yl�EAL�af�
;YeZja\_]$�EYkkY[`mk]llk$�af�
9m_mkl�*((/$�Zjgm_`l�lg_]l`]j�
]f_af]]jk$�k[a]flaklk�Yf\�
hjgkh][lan]�mk]jk�g^�dgo%l][`$�
dgo%[gkl�l][`fgdg_q&�Af�bmkl�^gmj�
o]]ck$�hYjla[ahYflk�^jge�).�
[gmflja]k�\]n]dgh]\�)(�hjglg%
lqh]k$�Y\\j]kkaf_�[jala[Yd�f]]\k�
af�l`]aj�[geemfala]k&�

:]jfYj\�CaoaY�^jge�LYfrYfaY$�
o`]j]�,(�h]j[]fl�g^�l`]�jmjYd�
hghmdYlagf�dY[ck�Y[[]kk�lg�[d]Yf�
oYl]j$�\]n]dgh]\�Y�ZY[chY[c�^gj�
[Yjjqaf_�Yf\�\akaf^][laf_�oYl]j&�
L`]�ljYfkhYj]fl�hdYkla[�hY[c�
mk]k�kgdYj�`]Yl�Yf\�mdljYnagd]l�
jYqk�lg�\akaf^][l�l`]�oYl]j�Yf\�
[gmd\�j]lYad�^gj�d]kk�l`Yf��-&

Gl`]j�\]ka_f�[gf[]hlk�af%
[dm\]\�Y�_j]]f`gmk]�eY\]�oal`�
j][q[d]\�eYl]jaYdk$�Y�dgo%ngdlY_]�
da_`l�hgo]j]\�Zq�]d][lja[alq�_]f%
]jYl]\�Zq�l`]�ea[jgZ]k�af�\ajl$�Y�
dgo%[gkl�oYl]j%hmja^qaf_�kqkl]e$�
Yf\�Y�h]\Yd%hgo]j]\�_jYaf�eadd&

L`]�Mfan]jkalq�g^�;gdgjY\g�
fgo�g^^]jk�Y�_jY\mYl]�hjg_jYe�
af�]f_af]]jaf_�^gj�\]n]dghaf_�
[gmflja]k$�Yf\�Hjaf[]lgf�Yf\�
;gdmeZaY�g^^]j�[dYkk]k�gf�l`]�
lgha[&�ÉQgmf_�h]ghd]�lg\Yq�Yj]�
em[`�egj]�YoYj]�g^�l`]�f]]\k�
g^�l`]�hdYf]l$Ê�kYa\�:]jfYj\�
9eY\]a$�^gmf\]j�g^�=f_af]]jk�
Oal`gml�:gj\]jk�Yf\�Y�hjg^]k%
kgj�Yl�;gdgjY\g&�ÉL`ak�ak�Y�caf\�
g^�]f_af]]jaf_�l`Yl�afngdn]k�l`]�
`]Yjl�Yk�o]dd�Yk�l`]�ZjYaf$�Yf\�
alÌk�Yhh]Ydaf_�lg�egj]�h]ghd]��
l`Yf�]n]j�Z]^gj]&Ê

ÈJac�DYf_]f\g]f

1BSJT�XJMM�TPPO�CF�IPNF�UP�UIF�XPSME±T�MBSHFTU�QVCMJD�
CJLF�»FFU��5IJT�TVNNFS�UIF�DJUZ�KPJOFE�"NTUFSEBN�

0TMP�BOE�$PQFOIBHFO�JO�PGGFSJOH�MPX�DPTU�CJDZDMF�SFOUBMT�
UP�IFMQ�TPMWF�JUT�USBGºD�QPMMVUJPO�BOE�QBSLJOH�JTTVFT��'SFF�
GPS�UIF�ºSTU�IBMG�IPVS�PG�VTF�UIF�CJLFT�DBO�CF�SFOUFE�BOE�
SFUVSOFE�BU�NPSF�UIBO�����TUBUJPOT�BDSPTT�UIF�DJUZ���

&.*-:�,03/#-65

kl]hk�lg�Y[[]d]jYl]�bgZ%[j]Ylagf�
af�l`]�_j]]f�][gfgeq$�o]�[Yf�
kYn]�l`]�hgdYj�Z]YjkÈYf\�l`]�
hggj�ca\k$�lgg$Ê�kYqk�NYf�Bgf]k�
^jge�l`]�=ddY�:Yc]j�;]fl]j&�
Bgf]k�`Yk�Z]]f�Yf�Y\ng[Yl]$�
�fYlagfYddq�Yf\�af�`ak�[geemfalq�
af�GYcdYf\$�;9$�^gj�_j]]f%[gddYj�
bgZk�Yf\�l`]�9hgddg�Hjgb][l&

Afl]j]kl]\7�ooo&_j]]f^gjYdd&gj_

L=;@FGDG?QALSO ...
L`]�?j]]f�BgZk�9[l�hYkk]\�
Zq�l`]�@gmk]�g^�J]hj]k]flY%

lan]k�\]\a[Yl]k��)*-�eaddagf�lg�
ljYaf�+-$(((�h]ghd]�YffmYddq�af�
É_j]]f%[gddYj�bgZk$Ê�af[dm\af_�
dgo%af[ge]�h]ghd]&�L`]�Zadd$�
khgfkgj]\�Zq�J]hj]k]flYlan]k�
@ad\Y�Kgdak� <%;9!�Yf\�Bg`f�La]j%
f]q� <%E9!$�ak�kmhhgjl]\�Zq�l`]�
9hgddg�Hjgb][l$�o`a[`�hjghgk]k�
eYkkan]�hmZda[�afn]kle]fl�af�
]f]j_q�]^Õ[a]f[q�Yf\�j]f]oYZd]�
]f]j_q�\]ka_f]\�lg�[j]Yl]�bgZk$�
[ml�[daeYl]%\akjmhlaf_�]eak%
kagfk$�Yf\�j]\m[]�\]h]f\]f[]�
gf�gad&�ÉA^�o]�^g[mk�gf�hjY[la[Yd�

@=9DL@

ALSO…
L`]�BgmjfYd�g^�?]gh`qka%
[Yd�Klm\a]k�hmZdak`]\�Y�

Mfan]jkalq�g^�=Ykl�9f_daY�klm\q�
af�G[lgZ]j�*((/$�k`goaf_�l`Yl�
l`]�g[]YfÌk�;G*�YZkgjhlagf�`Yk�
`Ydn]\�Z]lo]]f�l`]�ea\%)11(k�
Yf\�]Yjdq�*(((k&�K[a]flakl�^]Yj�
l`Yl�l`]�\oaf\daf_�YZkgjhlagf�[Y%
hY[alq�g^�l`]�g[]Yfk$�gf]�g^�gmj�
log�eYbgj�fYlmjYd�[YjZgf�kafck$�
eYq�ogjk]f�_dgZYd�oYjeaf_&
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We can’t simply do whatever we want with 
this earth that has been entrusted to us.”“

4USJLF�#JLF�

Gf�G[lgZ]j�*-$�*((/$�l`]�
ogjc]jk�g^�l`]�ZYfcjmhl�

:ac]�Kqkl]ek�^Y[lgjq�af�Fgj\%
`Ymk]f$�?]jeYfq$�[gehd]l]\�
l`]�Ykk]eZdq�g^�)$0((�Za[q[d]k�
af�Y�o]]c%dgf_$�^mddq�ogjc]j%
eYfY_]\�hjg\m[lagf�jmf&�L`]�
ogjc]jk�g[[mha]\�l`]�^Y[lgjq�
o`]f�l`]q�o]j]�lgd\�al�ogmd\�
Z]�[dgk]\&�Lg�Ynga\�]na[lagf�gn]j�
l`]�hYkl�egfl`k$�ogjc]jk�`Yn]�
klYq]\�gf�hj]eak]k�af�Y�fgf%klgh�
klY^^�[gf^]j]f[]&�Af�Yf�afl]jfY%
lagfYd�kgda\Yjalq�[YehYa_f$�l`]q�
g^^]j]\�log�n]jkagfk�g^�l`]aj�
Ékljac]%Zac]Ê�^gj��+1-$�Y�hja[]�
l`]q�kYq�[gn]jk�hjg\m[lagf�[gklk�
Yf\�kYdYja]k&

L`]�a\]Y�^gj�l`]�kljac]�Zac]�

[Ye]�^jge�Y�jY\a[Yd�^Yaj�ljY\]�
[gdd][lan]�l`Yl�k]fl�[g^^]]�lg�l`]�
kljacaf_�ogjc]jk$�Yf\�g^^]j]\�lg�
Zmq�Za[q[d]k�k`gmd\�l`]�^Y[lgjq�
]n]j�gh]f�Y_Yaf&�L`]�Zac]�oYk�
\]ka_f]\�af�[gddYZgjYlagf�oal`�Y�
Za[q[d]�[ggh]jYlan]�af�:]jdaf&

ÈDadbY�Gllg

Afl]j]kl]\7�ooo&kljac]%Zac]&\]

'$$�'JOFT�$PNDBTU�
GPS�'BLF�/FXT�

;ge[Ykl�;gjhgjYlagf�`Yk�Z]]f�
Yajaf_�hj]%hY[cY_]\�na\]g�f]ok�
j]d]Yk]k� NFJk!$�Yf\�l`]�>]\]jYd�
;geemfa[Ylagfk�;geeakkagf�
ak�[jY[caf_�\gof&�L`]��NFJk�Yj]�

ALSO…
<gd]$�l`]�ogjd\Ìk�dYj_]kl�
hjg\m[]j�Yf\�eYjc]l]j�g^�

^jmal$�n]_]lYZd]k$�Yf\�^j]k`�Ögo%
]jk$�oadd�fg�dgf_]j�mk]�HYjYimYl&�
L`]�[gehYfq�bgafk�Y�_jgoaf_�
fmeZ]j�g^�eYbgj�hjg\m[]jk�o`g�
Yj]�ngdmflYjadq�h`Ykaf_�gml�l`]�
`a_`dq�lgpa[�h]kla[a\]&�L`]�egn]�
hmlk�hj]kkmj]�gf�l`]�eYc]j$�Kqf%
_]flY$�o`g�ak�[mjj]fldq�Õ_`laf_�
lg�`Yn]�HYjYimYl�j]%Yhhjgn]\�af�
=mjgh]&

K]p�jYlagk�g^�f]oZgjfk�
Yj]�[`Yf_af_�Y[jgkk�l`]�

ogjd\�Yf\�k`a^laf_�\jYeYla[Yddq�
af�l`]�9j[la[&�K[a]flaklk�^gmf\�
l`Yl�log�_ajdk�Yj]�Z]af_�Zgjf�
lg�]n]jq�gf]�Zgq�af�egfalgj]\�
[geemfala]k�af�?j]]fdYf\�Yf\�
=Ykl]jf�JmkkaY&�L`]�k]p�\akhYjalq�
`Yk�Z]]f�ljY[]\�lg�[`]ea[Yd�
hgddmlYflk&�L`]�9j[la[�Egfalgj%
af_�Yf\�9kk]kke]fl�Hjg_jYee]�
e]Ykmj]\�`gjegf]%eaea[caf_�
[`]ea[Ydk�af�oge]fÌk�Zdgg\�
Yf\�[gf[dm\]\�l`Yl�l`]q�o]j]�
[YhYZd]�g^�lja__]jaf_�[`Yf_]k�af�
l`]�k]p�g^�mfZgjf�[`ad\j]f&�

L`]�klYl]�_gn]jfe]fl�
g^�l`]�KhYfak`�akdYf\k�g^�

�EYddgj[Y$�E]fgj[Y$�Yf\�AZarY�
\][dYj]\�l`]�akdYf\k�Y�?EG%^j]]�
rgf]&�L`]�[YehYa_f$�kmhhgjl]\�
Zq�>ja]f\k�g^�l`]�=Yjl`�Yf\�
?j]]fh]Y[]$�fgo�af[dm\]k�*+.�
j]_agfk$�gn]j�,$*((�emfa[ahYda%
la]k$�Yf\�l]fk�g^�l`gmkYf\k�g^�
^Yje]jk�Yf\�^gg\�hjg\m[]jk�
af�=mjgh]�o`g�`Yn]�\][dYj]\�
l`]ek]dn]k�É?EG%^j]]$Ê�ZYffaf_�
l`]�mk]�g^�_]f]la[Yddq�eg\aÕ]\�
gj_Yfakek�af�l`]�Y_ja[mdlmj]�Yf\�
^gg\�af�l`]aj�l]jjalgja]k&�

Afl]j]kl]\7�ooo&_]^gg\Yd]jl&gj_$��
ooo&_eg%^j]]%]mjgh]&gj_

khgfkgj]\�hjgeglagfYd�Y\k�[j]%
Yl]\�lg�dggc�dac]�f]ok�j]hgjlk&�
L`]�Õf]k$�akkm]\�af�K]hl]eZ]j$�
o]j]�^gj�Y�na\]g�f]ok�j]d]Yk]�
l`Yl�Yhh]Yj]\�af�l`]�ea\\d]�g^�
Y�d]_alaeYl]�f]ok[Ykl&�L`]�;ge%
[Ykl�[YZd]�[`Yff]d�l`Yl�Yaj]\�l`]�
k]_e]fl$�;F0$�\a\�fgl�\ak[dgk]�lg�
na]o]jk�l`Yl�l`]�[gehYfq�ogmd\�
j][]an]�hYqe]fl�^gj�jmffaf_�l`]�
ha][]&�DYl]j$�;ge[Ykl�oYk�Õf]\�
^gj�^gmj�egj]�mf\ak[dgk]\�NFJk&

L`]�afalaYd�Õf]�[Ye]�af�
j]khgfk]�lg�Y�*((.�[gehdYafl�
^jge�>j]]�Hj]kk�Yf\�l`]�;]fl]j�
^gj�E]\aY�Yf\�<]eg[jY[q$�o`a[`�
\g[me]fl]\�f]Yjdq�),(�mf\ak%
[dgk]\�NFJk&�L`]��,$(((�Õf]�ak�
l`]�Õjkl%]n]j�h]fYdlq�aehgk]\�Zq�
l`]�>;;�^gj�Yajaf_�^Yc]�f]ok&

��ÈEYj_al�;`jakl]fkgf

)&/3*�-"61.""�&450/*"/�'6/%�'03�/"563&

"�HSPVQ�BU�UIF�5IJSE�*OUFSOBUJPOBM�$POGFSFODF�PO�(.0�'SFF�3FHJPOT�#JPEJWFSTJUZ�
BOE�3VSBM�%FWFMPQNFOU�JO�#SVTTFMT�JO�"QSJM�������5ISFF�IVOESFE�BUUFOEFE�
SFQSFTFOUJOH�SFHJPOBM�HPWFSONFOUT�BOE�NVOJDJQBMJUJFT�GBSNFST�DPOTVNFST�BOE�
FOWJSPONFOUBM�BOE�PUIFS�PSHBOJ[BUJPOT��5IF�ºSTU�8PSME�4VNNJU�PO�(.0�'SFF�
%JWFSTJUZ�JT�QMBOOFE�GPS�.BZ������������JO�#POO�(FSNBOZ��
Afl]j]kl]\7�ooo&hdYf]l%\an]jkalq&gj_
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8)&/�$0/3"%�)0/*$,&3�UIFO�
���XBT�IBSBTTFE�GPS�IPMEJOH�
BOPUIFS�UFFO�CPZ±T�IBOE�JO�B�
QVCMJD�QBSL�UIF�BHHSFTTPST�
QSPCBCMZ�EJEO±U�FYQFDU�UIFJS�BD�
UJPOT�UP�SFTVMU�JO�B�QSPDFTTJPO�
PG�TBNF�TFY�DPVQMFT�NBSDIJOH�
IBOE�JO�IBOE�UISPVHI�EPXO�
UPXO�,OPYWJMMF�5FOOFTTFF�

#VU�UIFZ�BMTP�EJEO±U�LOPX�
UIBU�)POJDLFS�IBE�HSPXO�VQ�
XJUI�B�®TFDPOE�IPNF¯�BU�UIF�
)JHIMBOEFS�$FOUFS�XIJDI�QSP�
WJEFT�TVQQPSU�GPS�BDUJWJTUT�ºHIU�
JOH�QSFKVEJDF�BOE�JOKVTUJDF�JO�
"QQBMBDIJB�

"GUFS�PSHBOJ[JOH�UIF�)PME�
JOH�)BOET�EFNPOTUSBUJPO�
)POJDLFS�OPX����GPVOEFE�
UIF�ºSTU�HBZ�TUSBJHIU�BMMJBODF�
JO�,OPY�$PVOUZ�BOE�OPX�
XPSLT�XJUI�UIF�(BZ�-FTCJBO���
4USBJHIU�&EVDBUJPO�/FUXPSL�UP�
JODSFBTF�JUT�JNQBDU�JO�TDIPPMT���

)F±T�CFDPNF�JO�IJT�XPSET�
B�®QPTUFS�DIJME¯�GPS�ZPVUI�BDUJW�
JTN�JO�UIF�BSFB�BUUFOUJPO�IF�
XPVME�SBUIFS�TIBSF�XJUI�UIF�
NBOZ�FGGFDUJWF�ZPVOH�PSHBOJ[�
FST�IF�LOPXT��)JT�BEWJDF�GPS�
OVSUVSJOH�BDUJWJTUT �®"QQSFDJ�
BUF�UIF�XPSL�UIBU�ZPVUI�EP�BOE�
IFMQ�UIFN�BMPOH�¯�

Conrad Honicker
&NQPXFSJOH
-(#52�:PVUI

*O�.FNPSJBN�
Anita Roddick,�

#PEZ�4IPQ�'PVOEFS

César López�
,JMMFS�4PVOE���

(VOT�UP�(VJUBST

Sophia Rabliauskas�
®&WFSZUIJOH�8F�%P�JT�

"CPVU�UIF�-BOE¯�

%".&�"/*5"�30%%*$,�GPVOE�
FS�PG�5IF�#PEZ�4IPQ�EJFE�PO�
4FQUFNCFS���������PG�B�CSBJO�
IFNPSSIBHF��#PSO�UP�*UBMJBO�
JNNJHSBOUT�JO�&OHMBOE�"OJUB�
3PEEJDL�XBT�BO�PVUTJEFS�DIJME�
JOTQJSFE�CZ�SFCFMT�BOE�PVUSBHFE�
CZ�UIF�)PMPDBVTU��3PEEJDL±T�
WJTJUT�XJUI�JOEJHFOPVT�QFP�
QMFT�GFE�IFS�TLFQUJDJTN�BCPVU�
UISPX�BXBZ�DPOTVNQUJPO�BOE�
JOTQJSFE�IFS�DPNNJUNFOU�UP�
DPNNVOJUZ�USBEF��

4IF�EFEJDBUFE�IFSTFMG�BOE�
IFS�CVTJOFTT�UP�IJHI�QSPºMF�
DBNQBJHOT�PO�FOWJSPONFOUBM�
BOE�TPDJBM�JTTVFT�UVSOJOH�IFS�
TUPSFT�USVDLT�BOE�BEWFSUJTJOH�
JOUP�PVUMFUT�GPS�UIF�NFTTBHFT�
TIF�XBT�QBTTJPOBUF�BCPVU��'PS�
3PEEJDL�®DBNQBJHOJOH�BOE�
HPPE�CVTJOFTT�BSF�BCPVU�QVU�
UJOH�GPSXBSE�TPMVUJPOT�OPU�KVTU�
PQQPTJOH�EFTUSVDUJWF�QSBDUJDFT�
PS�IVNBO�SJHIUT�BCVTFT�¯�

*O�0DUPCFS������"NOFTUZ�
*OUFSOBUJPOBM�MBVODIFE�POF�PG�
UIF�MBTU�DBNQBJHOT�UIBU�3PE�
EJDL�IBE�XPSLFE�PO��XXX�
VOTVCTDSJCF�NF�PSH�BO�POMJOF�
DBNQBJHO�BHBJOTU�IVNBO�
SJHIUT�BCVTFT�JO�UIF�®XBS�PO�
UFSSPS�¯

$0-0.#*"/�$-"44*$"-�NVTJDJBO�
$nTBS�-wQF[�CFHBO�CVJMEJOH�
HVJUBST�PVU�PG�HVOT�BGUFS�IF�
OPUJDFE�UIBU�B�TPMEJFS�XBT�IPME�
JOH�IJT�SJ»F�UIF�TBNF�XBZ�UIBU�
POF�XPVME�IPME�B�HVJUBS��-wQF[�
HFUT�HVOT�UISPVHI�UIF�PGºDF�PG�
$PMPNCJB±T�QFBDF�DPNNJTTJPO�
FS��)JT�ºSTU�HVJUBST�XFSF�NBEF�
GSPN�8JODIFTUFS�SJ»FT�CVU�
OPX�IF�JT�VTJOH�",���T�

®8IBU�XF�XBOU�UP�DSFBUF�JT�
BO�JOWJUBUJPO�UP�BO�BUUJUVEF�PG�
DIBOHF¯�IF�TBJE��®5IF�NBJO�
JEFB�JT�UIBU�XFBQPOT�DBO�CF�
DIBOHFE�GSPN�BO�PCKFDU�PG�
�EFTUSVDUJWFOFTT�UP�BO�PCKFDU�PG�
DPOTUSVDUJWFOFTT�¯

-wQF[�JT�UIF�GPVOEFS�PG�UIF�
#BUUBMJPO�PG�*NNFEJBUF�"SUJTUJD�
3FBDUJPO�B�HSPVQ�PG�$PMPN�
CJBO�NVTJDJBOT�BOE�BDUJWJTUT�
XIP�BSF�DPNNJUUFE�UP�NBL�
JOH�QFBDF�UISPVHI�NVTJD��5IF�
CBUUBMJPO�NPCJMJ[FT�XIFOFWFS�
UIFSF�JT�B�HVFSSJMMB�BUUBDL�JO�
#PHPUg�IFBEJOH�PVU�JOUP�UIF�
TUSFFUT�UP�CSJOH�IFBMJOH�NVTJD�
UP�WJDUJNT�

401)*"�3"#-*"64,"4�MJWFT�JO�BO�
JTPMBUFE�CVU�UISJWJOH�DPNNVOJUZ�
PG�UIF�1PQMBS�3JWFS�'JSTU�/BUJPO�
XIPTF�USBEJUJPOBM�MBOET�XFSF�
UISFBUFOFE�CZ�JOEVTUSJBM�MPHHJOH�
BOE�IZESPQPXFS�EFWFMPQNFOU��
5IF�/BUJPO±T�MBOET�CPSEFS�UIF�
FBTUFSO�TJEF�PG�-BLF�8JOOJQFH�
BOE�BSF�VOEFS�.BOJUPCB�QSPWJO�
DJBM�KVSJTEJDUJPO��

3BCMJBVTLBT�XIP�HSFX�VQ�JO�
UIF�SFHJPO�BOE�OPX�XPSLT�BT�
B�TUVEFOU�HVJEBODF�DPVOTFMPS�
MFE�IFS�QFPQMF�JO�B�TVDDFTTGVM�
TUSVHHMF�UP�QSPUFDU�UIF�MBOE�UIFZ�
DBMM�IPNF��'PS�FJHIU�ZFBST�TIF�
IFMQFE�DSFBUF�NBQT�PG�UIF�UFSSJ�
UPSZ�BOE�SFDPSEFE�UIF�FDPMPHJDBM�
BOE�IJTUPSJD�LOPXMFEHF�PG�1PQ�
MBS�3JWFS�FMEFSTNFMEJOH�NPE�
FSO�UFDIOPMPHZ�BOE�USBEJUJPOBM�
XJTEPN��5IF�NPTU�DPNQSFIFO�
TJWF�BOE�EFUBJMFE�MBOE�NBOBHF�
NFOU�QMBO�FWFS�QSPEVDFE�CZ�
B�'JSTU�/BUJPO�MFE�UP�JOUFSJN�
QSPUFDUJPO�GPS���NJMMJPO�BDSFT�PG�
CPSFBM�GPSFTU��5IF������(PME�
NBO�&OWJSPONFOUBM�1SJ[F�IPO�
PSFE�3BCMJBVTLBT±�MFBEFSTIJQ�JO�
EFWFMPQJOH�UIJT�QSPDFTT��

5IF�/BUJPO�JT�OPX�TFFLJOH�
6/&4$0�XPSME�IFSJUBHF�TUBUVT�
GPS�B�MBSHFS�QBSU�PG�JUT�GPSFTU�

�Ka_fk�g^�Da^] PEOPLE WE LOVE

Dakl]f�lg�kYehd]k�g^��
;�kYj�D�h]rÌk�emka[�Yl��
ooo&Q]kEY_Yraf]&gj_'dgh]r



� � ��XXX�ZFTNBHB[JOF�PSH��� ���:&4��8JOUFS�����:&4��8JOUFS������ � � ����XXX�ZFTNBHB[JOF�PSH��1# ��

JOH�UIF�&BSUI±T�QMFOUZ��*O�UIBU�JOFGºDJFOU�TZTUFN�POMZ���QFS�
DFOU�PG�UIF�NBUFSJBM�FYUSBDUFE�BOE�QSPDFTTFE�BDUVBMMZ�FOET�
VQ�JO�QSPEVDUT�XF�VTF��3BUIFS�UIBO�®QPXFS�EPXO¯�XF�DBO�
PGGFS�XBZT�UP�®BMJHO�XJUI�UIF�&BSUI±T�BOTXFST�¯�"GUFS�BMM�UIF�
TVO�QSPWJEFT�EBJMZ�EPTFT�PG�FOFSHZ�������UJNFT�XIBU�XF�
DVSSFOUMZ�VTF�GSPN�GPTTJM�TPVSDFT��5IF�NFTTBHF�NJHIU�BMTP�
TIJGU� GSPN� ®TJNQMJGZ¯� UP� FOSJDI� BOE�EJWFSTJGZ� BT�XF�NBLF�
OFX� DPOOFDUJPOT� JO� PVS� IFBET� BOE� JO� PVS� DPNNVOJUJFT�
BT�XF� MFBSO�OFX� TLJMMT� BOE�XBZT� PG� CFJOH�� 5IF� DIBMMFOHF�
�CFDPNFT�MFTT�BCPVU�SFTUSJDUJPO�BOE�NPSF�BCPVU�USVTUJOH�PVS�
DPNNPO�TFOTF�BOE�DVSJPTJUZ�

'PS� JUT�FWFOU� UIF�$FOUFS� GPS�8IPMF�$PNNVOJUJFT� MJOLT�
®IBSWFTU¯� XJUI� ®DPVSBHF¯� XJUI� ®DFMFCSBUJPO�¯� 'PS�NF� UIF�
UISFF�XPSET�DBQUVSF� JU�BMM��8F�DBO�IBSWFTU� UIF�BCVOEBODF�
UIBU� JT� PVS� IPNF� JG� XF� IBWF� UIF� DPVSBHF� UP� CSFBL� BXBZ�
GSPN� UIF� EPNJOBOU� DVMUVSF� PG�XBTUF� BOE�EFTUSVDUJPO� BOE�
UP�XBML�XJUI�PVS�GFBS�PG�UIF�VOLOPXO�BOE�PG�CFJOH�EJGGFS�
FOU��5IFTF�OBUVSBM�GFBST�BSF�UIF�EBSL�TJEF�PG�PVS�CFBVUJGVMMZ�
TPDJBM�OBUVSF��CVU�XF�DBO�UBNF�PVS�GFBS�PG�TFQBSBUJPO�BT�XF�
NBLF�OFX� DPOOFDUJPOT� JO� DPNNVOJUJFT� PG� DPNNPO�QVS�

QPTFJOTUFBE�PG�DPNNPO�QVSDIBTFT��5IFO�XF�
DBO�DFMFCSBUF��'PSXIP�LOPXTXF�NBZ� KVTU�
CF�BCMF�UP�NBLF�UIJT�IJTUPSJD�UVSO�

>jYf[]k�Eggj]�DYhh��ak�Y�Q=K��[gfljaZmlaf_�]\algj�Yf\�Yml`gj�
g^�eYfq�Zggck$�egkl�j][]fldq�?]llaf_�Y�?jah&

�;DAE9L=�;@9F?=$�
;GMJ9?=$�

9F<�;=D=:J9LAGF

*±E�CFFO�QSFQBSJOH�GPS�B�TQFFDI�CZ�EFWPVSJOH�MJUFSBUVSF�
BCPVU�UIF�HMPCBM�FOWJSPONFOUBM�DBUBTUSPQIF���TQFDJFT�
EJTBQQFBSJOH�EBJMZ�BOE�JDF�DBQT�NFMUJOH�XBZ�GBTUFS�UIBO�

FYQFSUT�IBE�QSFEJDUFE��
5IF� NFTTBHFT� XFSF� UPVHI�� )FZ� ZPV� "NFSJDBOT� UIF�

QBSUZ±T�PWFS��#F�NPSF�SFTQPOTJCMF�BOE�MFTT�HSFFEZ��(JWF�VQ�
ZPVS� UPZT�BOE�XBLF�VQ�UP� UIF�EJTBTUFS�IBQQFOJOH�BSPVOE�
VT��®1PXFS�EPXO¯�BOE�TUPQ�USZJOH�UP�HFU�ZPVS�TUBUVT�GSPN�
BDRVJTJUJPO��3FNFNCFS�ZPV±WF�IBE�JU�FBTZ�DPNQBSFE�UP�UIF�
SFTU�PG�UIF�XPSME�

*OTJEF�*±E�GFMU�UJHIU�GSJHIUFOFE�BOE�HVJMUZ��
5IFO�*�HPU�B�DBMM�GSPN�)FMFO�8IZCSPX�IPTU�PG�UIF�.BE�

3JWFS�7BMMFZ�7FSNPOU�FWFOU�BU�XIJDI�*±E�CFFO�QSFQBSJOH�
UP�TQFBL��"MM�TIF�SFBMMZ�XBOUFE�XBT�SFBTTVSBODF�UIBU�*�VO�
EFSTUPPE�UIF�OBUVSF�PG�UIF�FWFOU��®&BDI�GBMM�PVS�$FOUFS�GPS�
8IPMF�$PNNVOJUJFT�QVUT�PO�B�)BSWFTU�BOE�$PVSBHF�$FM�
FCSBUJPO¯�TIF�FYQMBJOFE�

5IBU�XBT�JU��"MM�JU�UPPL�XFSF�UIFTF�GFX�XPSET�BOE�NZ�CPEZ�
FBTFE�BOE�IFBSU� MJGUFE��*O�NZ�NJOE±T�FZF�*�DPVME�BMSFBEZ�
TFF�IVOESFET�PG�7FSNPOUFST�	BNPOH�XIPN�*�XJMM�BMXBZT�
DPVOU�NZTFMG�IBWJOH�CFFO�POF�EVSJOH� UIF� ±��T
�ºMMJOH�B�
IVHF� CBSO� UP� TIBSF� TUFBNJOH� CPXMT� PG� TPVQ� IPNFNBEF�
CSFBE�BOE�QJFT��5PHFUIFS�XF±E�EJH�EFFQ�GPS�BOTXFST�UP�PVS�
HMPCBM�DSJTFT�BOE�UBLF�TUSFOHUI�JO�PVS�DPNNPO�TFBSDI�

*±WF�TQFOU�NVDI�PG�NZ�MJGF�GPDVTFE�PO�MFBSOJOH�UIBU�JO�
SFHBSE�UP�XPSME�IVOHFS�GFBS�BOE�HVJMU�EPO±U�USVMZ�NPUJWBUF�
TZTUFNJD�DIBOHF��4PNFUJNFT�UIFZ�IBWF�UIF�FYBDU�PQQPTJUF�
FGGFDU��5FMMJOH�QFPQMF� ®OP¯� DBO� JOUFOTJGZ� PVS� DSBWJOH� PVS�
HSBTQJOH�GPS�FWFO�NPSF�CFGPSF�JU±T�BMM�HPOF��

:FU�NBOZ�JNQBTTJPOFE�XFMM�JOUFOUJPOFE�FOWJSPONFOUBM�
JTUT�CFMJFWF�UIBU�OPX�XF�NVTU�TPVOE�UIF�TISJMMFTU�QPTTJCMF�
BMBSN�GPS�"NFSJDBOT�BSF�BTMFFQVOBXBSF�PG�UIF�OPX�OFBS�
DFSUBJOUZ�UIBU�VOMFTT�XF�DVU�DBSCPO�FNJTTJPOT�CZ����QFS�
DFOU�CZ������PS�FBSMJFS�UIF�DPOTFRVFODFT�PG�DMJNBUJD�EJT�
SVQUJPO�XJMM�CF�DBUBTUSPQIJD��

#VU�XIBU�JG�NBOZ�PG�PVS�NFTTBHFT�BSF�UIFNTFMWFT�USBQQFE�
JO� NFDIBOJTUJD� BOE� NPSBMJTUJD� UIJOLJOH� UIBU� IFMQFE� HFU�
VT�JOUP�UIJT�NFTT�JO�UIF�ºSTU�QMBDF �"OE�XIBU�JG�UP�NBLF�
UIJT� IJTUPSJD� UVSO� TFFN� QPTTJCMFFWFO� DPNQFMMJOHXF�
DIBOHFE�UIF�XBZ�XF�UBML�BOE�UIJOL�BCPVU�JU 

*OTUFBE�PG�TDPMEJOH�QFPQMF�GPS�CFJOH�XBTUFGVM�XF�FODPVS�
BHF�PVSTFMWFT�BOE�PUIFST�UP�TIFE�B�CFMJFG�TZTUFN�UIBU�EFOJFT�
VT�QPXFS�BOE�IBQQJOFTT�BOE�LFFQT�VT�PO�B�USFBENJMM�XBTU�

y

;GEE=FL9JQ� ���'SBODFT�.PPSF�-BQQn

4PSSZ�GPS�UIF�XBJU��8F±WF�HPU�B�OFX�LJE�JO�CBDL�
ºSTU�EBZ�PO�UIF�QFFMFS�

L=J=K9�;D9JC

�8PVME�ZPV�MJLF�UP�TVTUBJO�B�TJ[F�UIJT 
O9F<9�JG;CO=DD
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*U�JT�DVTUPNBSZ�UP�EFTDSJCF�IVNBO�FDPOPNJFT�BT�®NFDIB�
OJTNT¯�CVU�®QMVNCJOH¯�XPVME�CF�NPSF�BQU��5IF�FDPO�
PNZ�BT�FDPOPNJTUT�EFºOF�JU�SFBMMZ�JT�KVTU�UIF�SFBMN�PG�

NPOFZ��TP�UIPTF�XIP�HFU�UP�EFTJHO�UIF�QJQFT�BOE�WBMWFT�DBO�
EFUFSNJOF�JO�MBSHF�NFBTVSF�XIFSF�UIBU�NPOFZ�»PXT�

&TUBCMJTI�B�'FEFSBM�3FTFSWF�UP�HVJEF�UIF�DSFBUJPO�PG�NPO�
FZ�UISPVHI�DPNNFSDJBM�CBOLT�GPS�FYBNQMF�BOE�UIF�SFTU� JT�
�QSFUUZ�NVDI�EFUBJMT��"SSBOHF�UIF�JOUFSOBUJPOBM�QMVNCJOH�TP�
UIBU�TUSVHHMJOH�OBUJPOT�IBWF�UP�HP�UP�BO�*OUFSOBUJPOBM�.POF�
UBSZ�'VOE�GPS�ºOBODJBM�SFMJFG�BOE�ZPV�DBO�CSJOH�UIPTF�OBUJPOT�
UP�IFFM�XJUIPVU�B�SJ»F�CFJOH�SBJTFE�

4PNFUJNFT� UIPVHI� UIF� TZTUFN� TQSJOHT� B� MFBL� XIJDI�
�PGGFST�B�CSJFG�PQQPSUVOJUZ�UP�EJSFDU�B�»PX�JO�B�OFX�BOE�DPO�
TUSVDUJWF� XBZ�� 5IBU±T� IBQQFOJOH� OPX�XJUI� UIF�NPOFZ� UIBU�
FYQBUSJBUF�XPSLFST� JO� UIF�6�4��BOE�FMTFXIFSF�TFOE� UP� UIFJS�
GBNJMJFT�CBDL�IPNF��5IFSF±T�BO�FGGPSU�VOEFSXBZ�UP�UVSO�UIFTF�
QBZNFOUT�JOUP�UIF�GPVOEBUJPO�PG�B�OFX�HSBTTSPPUT�EFWFMPQ�
NFOU�GVOE�UIBU�CZQBTTFT�UIF�8PSME�#BOL�BOE�*.'�XJUI�UIFJS�
CVJMU�JO�BHFOEBT��*U±T�OPU�BT�GBS�GFUDIFE�BT�JU�NJHIU�TFFN�

3FNJUUBODFT�BT�UIJT�NPOFZ�JT�DBMMFE�BSF�OPU�OFX��8IBU�JT�
OPX�UIF�#BOL�PG�"NFSJDB�CFHBO�NPSF�UIBO�B�DFOUVSZ�BHP�UP�
IFMQ�*UBMJBO�JNNJHSBOUT�JO�4BO�'SBODJTDP�TFOE�NPOFZ�IPNF��
#VU�SFDFOU�EJTSVQUJPOT�PG�UIF�HMPCBM�FDPOPNZ�IBWF�TFOU�SFNJU�
UBODFT�TPBSJOH��/P�POF�LOPXT�GPS�TVSF�CVU�UIF�UPUBM�BNPVOU�
JT�QSPCBCMZ�DMPTF�UP������CJMMJPO�XIJDI�JT�BMNPTU�UISFF�UJNFT�
NPSF�UIBO�BMM�PGºDJBM�EFWFMPQNFOU�BJE�JO�UIF�XPSME��

5IFTF� SFNJUUBODFT�IBWF�CFDPNF�B� MJGFMJOF� GPS� GBNJMJFT� JO�
5IJSE�8PSME� DPVOUSJFT��&OUJSF�OBUJPOT�EFQFOE�PO� UIFN�� *O�
UIF�1IJMJQQJOFT�SFNJUUBODFT�OPX�DPNQSJTF�TPNF�UFO�QFSDFOU�
PG�UIF�GPSNBM�FDPOPNZ��*O�.FYJDP�UIFZ�BSF�UIF�OVNCFS�UXP�
TPVSDF�PG�GPSFJHO�FYDIBOHF�OFYU�UP�PJM��#VU�MJUUMF�PG�UIJT�NPOFZ�
UVSOT�JOUP�UIF�LJOE�PG�MPDBM�FDPOPNJD�EFWFMPQNFOU�UIBU�XPVME�
NBLF�NJHSBUPSZ�XPSLMFHBM�BOE�PUIFSXJTFMFTT�OFDFTTBSZ��

'PS�POF�UIJOH�UIF�DPNQBOJFT�UIBU�IBOEMF�UIF�SFNJUUBODFT�
IBWF�CFFO�DIBSHJOH�FYPSCJUBOU�GFFT�PGUFO�UFO�UP�UXFOUZ�QFS�
DFOU��8FTUFSO�6OJPO�UIF�CJHHFTU�IBT�CFFO�SFBQJOH�B�UIJSUZ�
QFSDFOU�SFUVSO��'PS�BOPUIFS�UIF�QMVNCJOH�PG�UIF�HMPCBM�FDPO�
PNZ�JT�EFTJHOFE�UP�SFDBQUVSF�UIF�»PX��

$POTJEFS� UIF� 8FTUFSO�TUZMF� NFHB�NBMMT� UIBU� BSF� BSJTJOH�
�JODPOHSVPVTMZ�BNJETU�UIF�DJOEFSCMPDL�BOE�SVTU�PG�.BOJMB�BOE��
1IJMMJQJOF�QSPWJODJBM�DBQJUBMT��5IFTF�MBSHFMZ�BSF�PVUHSPXUIT�PG�
UIF�SFNJUUBODF�DVMUVSF��5IF�NPOFZ�NBLFT�B�CSJFG�TUPQ�IPNF�
BOE�UIFO�»PXT�SJHIU�CBDL�UP�UIF�'JSTU�8PSME�WJB�/JLF�#VSHFS�
,JOH�FU��BM��1IBSNBDFVUJDBM�DPNQBOJFT�HFU�B�CJH�DVU�UPP��

5IJT� JT� XIZ� UIF� 5SBOTOBUJPOBM� *OTUJUVUF� GPS� (SBTTSPPUT�
�3FTFBSDI�BOE�"DUJPO�	5*(3"
�CBTFE�JO�0BLMBOE�$BMJGPSOJB�
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If we ... identify the pillars that support the war, and choose 
thoughtful campaigns with creative tactics to remove them, 
then we will have a viable anti-war strategy.
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Slamming Shut 
the War Chest
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CVTJOFTTFT�MBXT�GSFFXBZT�ESVHT�UFMF�
WJTJPO�BEEJDUJPO�EFBE�FOE�KPCT�PS�OP�
KPCT�TUSJQ�NBMMT�QSJTPOT�BOE�XBS 

5IFSF�BSF�QMBDFT�XIFSF�QFPQMF�BSF�
EPJOH�UIBU��5IPTF�XIP�OFFE�IPNFT�
DMBJN�TQBDF�BOE�XPSL�UPHFUIFS�UP�CVJME�
UIFN��1FPQMF�HP�UP�VOJWFSTJUJFT�XIFSF�
UIFZ�ºOE�UIFJS�PXO�UFBDIFST�PS�UFBDI�
FBDI�PUIFS�UIF�TLJMMT�UP�NBLF�UIFJS�
DPNNVOJUJFT�XPSL�CFUUFS�GPS�FWFSZPOF��
"SUJTUT�EP�UIFJS�XPSL�VODPOTUSBJOFE�CZ�
UIF�QSPºU�TFFLJOH�PG�DPSQPSBUJPOT�BOE�
NJEEMFNFO��#JDZDMFT�SVMF�UIF�TUSFFUT�
NBLJOH�DBST�UBLF�TFDPOE�QMBDF�BU�MFBTU�
TPNF�PG�UIF�UJNF��

*O�TIPSU�QFPQMF�BSF�DSFBUJOH�TQBDFT�
GPS�DPNNVOJUZ�GPS�MFBSOJOH�GPS�GVMºMM�
JOH�UIFJS�PXO�ESFBNT�XIJMF�TVQQPSUJOH�
UIF�BTQJSBUJPOT�PG�PUIFST�

:PV�NBZ�XBOU�UP�ºOE�UIFTF�GSFF�
�TQBDFT��'PS�OPX�UIFZ�»BTI�JOUP�CFJOH�JO�
B�GFX�QMBDFT�BU�B�GFX�UJNFT�BOE�JO�B�GFX�
NJOET��#VU�UIFZ�BSF�BWBJMBCMF�UP�BOZPOF�
XIP�XBOUT�UP�ºOE�PS�DSFBUF�UIFN�

L`]�?Ye]�g^�?g
5IJT�JTTVF�BTLT�XIBU�IBQQFOT�XIFO�

XF�UISPX�PGG�UIF�JOWJTJCMF�DIBJOT�UIBU�
LFFQ�VT�GSPN�SFBMJ[JOH�UIF�XPSME�XF�
XBOUXIFO�XF�BT�UIFZ�TBZ�JO�UIF��
HMPCBM�TPVUI�EFDPMPOJ[F�PVS�NJOET��

4VQQPTF�UIBU�JOTUFBE�PG�XBJUJOH�GPS�
UIF�XIPMF�XPSME�UP�DIBOHF�TP�XF�DBO�
MJWF�BT�XF�XPVME�MJLF�XF�SFNBLF�TQBDFT�
XIFSF�XF�DBO�MJWF�UIBU�XBZ�OPX��

5IJOL�PG�UIF�HBNF�PG�(P��6OMJLF�
DIFTT�XIFSF�ZPV�DPOGSPOU�BOE�EFGFBU�
BO�FOFNZ�JO�(P�ZPV�XJO�CZ�UBLJOH�PWFS�
TQBDFT��:PV�TJNQMZ�TVSSPVOE�UFSSJUPSZ�
BOE�NBLF�JU�ZPVST��

*OTUFBE�PG�BTLJOH�TPNFPOF�JO�QPXFS�
GPS�QPMJDZ�DIBOHFT�PS�UIF�SJHIU�KPC�
XIZ�OPU�UBLF�PWFS�TUSFFUT�GPS�CJLFT�BOE�

(SBGºUJ�PO�B�-POEPO�XBMM��
CZ�TUSFFU�BSUJTU�#BOLTZ��

QBSLT�CVJME�PVS�PXO�DPPQFSBUJWFT�
DSFBUF�DVMUVSBM�FWFOUT�UIBU�OVSUVSF�PVS�
TPVMT�BOE�DPNNVOJUZ�TQJSJU�CVJME�PVS�
PXO�IPNFT �8IZ�OPU�MJWF�UIF�MJWFT�
XF�XBOU�BMPOH�XJUI�PUIFST�XJUIPVU�
XBJUJOH�GPS�QFSNJTTJPO�GSPN�UIF�
BVUIPSJUJFT �

5IJT�JT�UIF�BQQSPBDI�PG�UIF�BVUPOP�
NJTUT�UIF�TUSFFU�BSUJTUT�UIF�UFOU�DJUZ�
EXFMMFST��*O�PVS�TPDJFUZ�QFPQMF�PO�UIF�
GSJOHFT�IBWF�UIF�NPTU�TLJMM�BU�UIJT��5IFZ�
IBWF�CFFO�FYDMVEFE�CFDBVTF�UIFZ�BSF�
QPPS�B�NJOPSJUZ�PS�VOEPDVNFOUFE�
BOE�UIFZ�NBLF�UIFJS�PXO�TQBDF�CPUI�PG�
OFDFTTJUZ�BOE�BT�B�EFDMBSBUJPO�PG�QPXFS��
5IPTF�XIP�IBWF�TVDDFFEFE�XJUIJO�UIF�
QPXFS�TUSVDUVSF�BOE�CFDPNF�BDDVT�
UPNFE�PS�FWFO�BEEJDUFE�UP�UIF�SFXBSET�
PG�PCFEJFODF�NBZ�ºOE�UIF�USBOTJUJPO�
EJGºDVMU��#VU�JU�DBO�CF�EPOF�

9f�9fla\gl]�lg�>]Yj
%PFT�TFFLJOH�GSFFEPN�NFBO�TBDSJºD�

JOH�GBNJMZ�BOE�GSJFOET�BOE�TUSJLJOH�PVU�
BMPOF �2VJUF�UIF�DPOUSBSZ��(FUUJOH�GSFF�PG�
EFCU�BEEJDUJPO�UP�TIPQQJOH�BOE�DPSQP�
SBUF�UFMFWJTJPO�DBO�PQFO�VQ�TQBDF�GPS�UIF�
BVUIFOUJD�SFMBUJPOTIJQT�XF�DSBWF��(FUUJOH�
GSFF�PG�UIF�CVSEFO�PG�QBZJOH�GPS�BOE�UBL�
JOH�DBSF�PG�UIF�FYDFTT�TUVGG�GSFFT�VQ�UJNF�
UP�OPUJDF�XIFSF�XF�MJWFUIF�OBUVSBM�
BOE�IVNBO�DPNNVOJUJFT�UIBU�OFFE�PVS�
TUFXBSETIJQ��

5IF�CFTU�BOUJEPUF�UP�UIF�GFBS�IFMQ�
MFTTOFTT�BOE�JTPMBUJPO�UIBU�ESJWFT�QFP�
QMF�JOUP�BQBUIZ�JT�DPNNVOJUZ�BOE�KPZ��
5IBU�JT�SFBTPO�FOPVHI�UP�DSFBUF�GSFF�
TQBDFT��*OEJWJEVBMMZ�QFPQMF�BSF�FYUSBPS�
EJOBSJMZ�JOUFMMJHFOU�BOE�DBQBCMF��#VU�
UPHFUIFSJO�TFUUJOHT�UIBU�FODPVSBHF�
FBDI�QFSTPO±T�GVMM�QPUFOUJBM�BOE�PQFO�
VT�UP�PVS�PXO�XJTEPN�BOE�UIBU�PG�PUI�
FSTXF�DBO�CF�HFOJVTFT�

%PFT�UIJT�NFBO�UVSOJOH�PVS�CBDLT�PO�
UIF�EJSF�DIBMMFOHFT�GBDJOH�UIF�XPSME �*U�
NBZ�JO�GBDU�CF�UIF�CFTU�UPPM�XF�IBWF�UP�
GBDF�UIFN��

0VS�JOEJWJEVBM�MJCFSBUJPO�BOE�UIF�
MJCFSBUJPO�PG�PVS�TPDJFUZ�BSF�JOUFSDPO�
OFDUFE��5IF�6OJUFE�4UBUFT�DMBJNT�UP�TFU�
UIF�HPME�TUBOEBSE�GPS�®UIF�HPPE�MJGF¯�
BOE�BSPVOE�UIF�XPSME�CJMMJPOT�BSF�
�EPJOH�UIFJS�CFTU�UP�JNJUBUF�VT��0VS�XBZ�
PG�MJWJOH�ESBJOT�UIF�MJGF�GSPN�UIF�QMBOFU�
CVU�PVS�MFBEFST�TBZ�XF�JOTJTU�PO�JU��%P�
XF �*G�XF�DBO�GSFF�PVSTFMWFT�PG�UIF�
�BEWFSUJTJOH�JOEVDFE�TUVQPS�PG�DPOTVNFS�
TPDJFUZ�NBZCF�XF�DBO�IFMQ�SFMFBTF�UIF�
XIPMF�XPSME�GSPN�UIF�"NFSJDBO�ESFBN�
UVSOFE�OJHIUNBSF�

-FU±T�HFU�PGG�UIBU�USBJO�BOE�XJUI�UIF�
DMBSJUZ�UIBU�DPNFT�XJUI�PVS�GSFFEPN�
XF�DBO�CFHJO�JOWFOUJOH�UIF�XPSME�XF�
XBOUBOE�XBZT�PG�MJGF�UIBU�NJHIU�MFBWF�
B�MJWBCMF�XPSME�GPS�PVS�DIJMESFO�BOE�
HSBOEDIJMESFO�

*G�XF�CFMJFWF�UIFSF�JT�OPUIJOH�NPSF�
VSHFOU�UIBO�CVJMEJOH�B�KVTU�BOE�TVT�
UBJOBCMF�XPSME�NBZCF�XF�TJNQMZ�OFFE�
UP�TUBSU�CVJMEJOH�JU�CFHJOOJOH�XIFSFWFS�
XF�BSF��

5IJT�JT�UIF�MFBEFSTIJQ�XF�OFFE�UPEBZ��
/PU�UIF�MPOF�IFSPJD�MFBEFS�XIP�JT�TP�
FBTZ�UP�DPSSVQU�PS�TIPPU�EPXO�CVU�UIF�
MFBEFSTIJQ�PG�PSEJOBSZ�QFPQMF�XIP�BSF�
CPUI�UIF�DSFBUPST�BOE�UIF�CFOFºDJBSJFT�
PG�GSFF�TQBDFT�BOE�XIP�VTF�UIPTF�TQBDFT�
UP�DMBJN�NPSF�GSFFEPN�GPS�FWFSZPOF�

.BIBUNB�(BOEIJ�TBJE�®:PV�NVTU�
CF�UIF�DIBOHF�ZPV�XBOU�UP�TFF�JO�UIF�
XPSME¯�BOE�MFTT�GBNPVTMZ�®*�CFMJFWF�JU�
UP�CF�QFSGFDUMZ�QPTTJCMF�GPS�BO�JOEJWJEV�
BM�UP�BEPQU�UIF�XBZ�PG�MJGF�PG�UIF�GVUVSF�
¥XJUIPVU�IBWJOH�UP�XBJU�GPS�PUIFST�UP�
EP�TP�¯

4P�XIP±T�EPOF�XBJUJOH 

What happens when we throw off the invisible chains 
that keep us from realizing the world we want—

when we, as they say in the 
global south, decolonize our minds? 

y
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CFJOH�BOE�UIBU�PG�UIFJS�TPJMT�UIFJS�
�QMBDFT��"OE�TDIPPM�EPFT�OPU�QSFQBSF�
UIFN�GPS�MJGF�PS�XPSL�PVUTJEF�UIF�DPN�
NVOJUZ��*O�NBOZ�DPNNVOJUJFT�JO�
�0BYBDB�BOE�$IJBQBT�.FYJDP�QBSFOUT�OP�
MPOHFS�EFMFHBUF�UIFJS�DIJMESFO±T�MFBSOJOH�
UP�TDIPPM��

5IFZ�LOPX�CZ�FYQFSJFODF�XIBU�VTV�
BMMZ�IBQQFOT�UP�UIPTF�XIP�BCBOEPO�UIFJS�
DPNNVOJUJFT�UP�HFU�®IJHIFS�FEVDBUJPO�¯�
5IFZ�HFU�MPTU�JO�UIF�DJUJFT�JO�EFHSBEFE�
KPCT��"�SFDFOU�PGºDJBM�TUVEZ�GPVOE�UIBU�
POMZ�FJHIU�QFSDFOU�PG�HSBEVBUFT�PG�.FYJ�
DBO�VOJWFSTJUJFT�XJMM�CF�BCMF�UP�XPSL�JO�
UIF�ºFME�UIFZ�HSBEVBUFE�JO��-BXZFST�PS�
FOHJOFFST�BSF�ESJWJOH�UBYJT�PS�UFOEJOH�
TUBMMT��*O�TQJUF�PG�TVDI�BXBSFOFTT�QFPQMF�
TUJMM�IPME�UIF�JMMVTJPO�UIBU�IJHIFS�FEVDB�
UJPO�PGGFST�TPNFUIJOH�UP�UIFJS�DIJMESFO��
5IFZ�EPO±U�GFFM�DPNGPSUBCMF�EFQSJWJOH�
UIFJS�DIJMESFO�PG�TVDI�BO�®PQQPSUVOJUZ�¯
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UJDVMBSMZ�BNPOH�JOEJHFOPVT�QFPQMFT�B�SBEJDBM�SFBDUJPO�BHBJOTU�

FEVDBUJPO�BOE�TDIPPMT��"�GFX�PG�UIFN�DMPTFE�UIFJS�TDIPPMT�BOE�

FYQFMMFE�UIFJS�UFBDIFST��.PTU�PG�UIFN�BWPJEFE�UIJT�UZQF�PG�QPMJUJ�

DBM�DPOGSPOUBUJPO�BOE�TUBSUFE�JOTUFBE�UP�KVTU�CZQBTT�UIF�TDIPPM�

XIJMF�SFDMBJNJOH�BOE�SFHFOFSBUJOH�UIF�DPOEJUJPOT�JO�XIJDI�QFP�

QMF�USBEJUJPOBMMZ�MFBSOFE�JO�UIFJS�PXO�XBZT�

5IF�QFPQMF�JO�UIF�WJMMBHFT�LOPX�WFSZ�XFMM�UIBU�TDIPPM�QSFWFOUT�

UIFJS�DIJMESFO�GSPN�MFBSOJOH�XIBU�UIFZ�OFFE�UP�LOPX�UP�DPOUJOVF�

MJWJOH�JO�UIFJS�DPNNVOJUJFT�DPOUSJCVUJOH�UP�UIF�DPNNPO�XFMM�

"�QSJNBSZ�TDIPPM�JO�
UIF�;BQBUJTUB�WJMMBHF�PG�
0WFOUJD�UIF�TPVUIFSO�
TUBUF�PG�$IJBQBT�.FYJDP�
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OJUJFT�UP�MFBSO�JO�GSFFEPN��*O�NBOZ�
DBTFT�UIFZ�DBO�OP�MPOHFS�MFBSO�XJUI�
QBSFOUT�VODMFT�HSBOEQBSFOUTKVTU�
UBMLJOH�UP�UIFN�MJTUFOJOH�UP�UIFJS�TUP�
SJFT�PS�PCTFSWJOH�UIFN�JO�UIFJS�EBJMZ�
USBEF��&WFSZCPEZ�JT�CVTZ�HPJOH�GSPN�
POF�QMBDF�UP�BOPUIFS��/P�POF�TFFNT�UP�
IBWF�UIF�QBUJFODF�BOZ�NPSF�UP�TIBSF�
XJUI�UIF�OFX�HFOFSBUJPO�UIF�XJTEPN�
BDDVNVMBUFE�JO�B�DVMUVSF��*OTUFBE�PG�
FEVDBUJPO�XIBU�XF�SFBMMZ�OFFE�JT�DPO�
EJUJPOT�GPS�EFDFOU�MJWJOH�B�DPNNVOJUZ���

0VS�DIBMMFOHF�UIVT�CFDBNF�UP�ºOE�
XBZT�UP�SFHFOFSBUF�DPNNVOJUZ�JO�

UIF�DJUZ�UP�DSFBUF�B�TPDJBM�GBCSJD�JO�
XIJDI�XF�BMM�BU�BOZ�BHF�XPVME�CF�
BCMF�UP�MFBSO�BOE�JO�XIJDI�FWFSZ�LJOE�
PG�BQQSFOUJDFTIJQ�NJHIU�»PVSJTI��*O�
�EPJOH�UIJT�SBEJDBM�SFTFBSDI�XF�TVS�
QSJTF�PVSTFMWFT�FWFSZ�EBZ�XIFO�XF�
EJTDPWFS�IPX�FBTZ�JU�DBO�CF�UP�DSFBUF�
BMUFSOBUJWFT�BOE�IPX�NBOZ�QFPQMF�BSF�
JOUFSFTUFE�JO�UIF�BEWFOUVSF�

4P�XF�DSFBUFE�PVS�VOJWFSTJUZ�6OJ�
UJFSSB��:PVOH�NFO�BOE�XPNFO�XJUI�
PVU�BOZ�EJQMPNB�BOE�CFUUFS�ZFU�OP�
TDIPPMJOH�DBO�DPNF�UP�VT��5IFZ�MFBSO�
XIBUFWFS�UIFZ�XBOU�UP�MFBSOQSBDUJ�
DBM�USBEFT�MJLF�VSCBO�BHSJDVMUVSF�WJEFP�
QSPEVDUJPO�PS�TPDJBM�SFTFBSDI�PS�ºFMET�
PG�TUVEZ�MJLF�QIJMPTPQIZ�PS�DPNNV�
OJDBUJPO��5IFZ�MFBSO�UIF�TLJMMT�PG�UIF�
USBEF�PS�ºFME�PG�TUVEZ�BT�BQQSFOUJDFT�
PG�TPNFPOF�QSBDUJDJOH�UIPTF�BDUJWJ�
UJFT��5IFZ�BMTP�MFBSO�IPX�UP�MFBSO�XJUI�
NPEFSO�UPPMT�BOE�QSBDUJDFT�OPU�BWBJM�
BCMF�JO�UIFJS�DPNNVOJUJFT�

"T�TPPO�BT�UIF�ZPVOH�QFPQMF�BSSJWF�BU�
6OJUJFSSB�UIFZ�TUBSU�UP�XPSL�BT�BQQSFO�
UJDFT��5IFZ�EJTDPWFS�UIBU�UIFZ�OFFE�TQF�
DJºD�TLJMMT�UP�EP�XIBU�UIFZ�XBOU�UP�EP��
.PTU�PG�UIF�UJNF�UIFZ�HFU�UIPTF�TLJMMT�
CZ�QSBDUJDJOH�UIF�USBEF�XJUI�PS�XJUI�
PVU�UIFJS�NFOUPST��5IFZ�NBZ�DIPPTF�UP�
�BUUFOE�TQFDJºD�XPSLTIPQT�UP�TIPSUFO�
UIF�UJNF�OFFEFE�UP�HFU�UIPTF�TLJMMT�

0VS�®TUVEFOUT¯�IBWF�CFFO�MFBSO�
JOH�GBTUFS�UIBO�XF�FYQFDUFE��"GUFS�B�
GFX�NPOUIT�UIFZ�BSF�VTVBMMZ�DBMMFE�UP�
�SFUVSO�UP�UIF�MJWJOH�QSFTFOU�PG�UIFJS�
DPNNVOJUJFT�UP�EP�UIFSF�XIBU�UIFZ�
IBWF�MFBSOFE��5IFZ�TFFN�UP�CF�WFSZ�
VTFGVM�UIFSF��4PNF�PG�UIFN�BSF�DPN�
CJOJOH�EJGGFSFOU�MJOFT�PG�MFBSOJOH�JO�B�
DSFBUJWF�XBZ��0OF�PG�UIFN�GPS�FYBNQMF�
DPNCJOFE�PSHBOJD�BHSJDVMUVSF�BOE�TPJM�
�SFHFOFSBUJPO�	IJT�PSJHJOBM�JOUFSFTU
�
XJUI�WFSOBDVMBS�BSDIJUFDUVSF��)F�JT�OPU�
PGGFSJOH�QSPGFTTJPOBM�TFSWJDFT�UIBU�BMMPX�
IJN�UP�NPWF�UPXBSET�UIF�NJEEMF�DMBTT�

TUBOEBSE�PG�MJWJOH�CZ�TFMMJOH�TFSWJDFT�
BOE�DPNNPEJUJFT��)F�JT�MFBSOJOH�IPX�
UP�TIBSF�MJLF�QFBTBOUT�XIBU�JU�NFBOT�
UP�CF�B�DIFSJTIFE�NFNCFS�PG�IJT�DPN�
NVOJUZ�BOE�DPNNPOT�BT�IBT�CFFO�
EPOF�UISPVHI�UJNF�JNNFNPSJBM
�CFGPSF�UIF�NPEFSO�SVQUVSF�

Da^]�Oal`gml�L]Y[`]jk
8F�PODF�EJE�B�UIPVHIU�FYQFSJNFOU�

JO�XIJDI�XF�UPPL�B�TVHHFTUJPO�PG�
�BVUIPS�+PIO�.D,OJHIUJNBHJOJOH�B�
XPSME�XJUIPVU�EFOUJTUTBOE�BQQMJFE�
JU�UP�UIF�UFBDIJOH�QSPGFTTJPO��'PS�B�GFX�
NJOVUFT�NBOZ�BQPDBMZQUJD�EFTDSJQ�
UJPOT�DJSDVMBUFE�BSPVOE�PVS�UBCMF�BT�XF�
JNBHJOFE�B�XPSME�XJUIPVU�UFBDIFST�PS�
UFBDIJOH��#VU�UIFO�TPNFUIJOH�SBEJ�
DBMMZ�EJGGFSFOU�TUBSUFE�UP�DPNF�JOUP�PVS�
DPOWFSTBUJPO��8F�JNBHJOFE�B�NZSJBE�PG�
XBZT�JO�XIJDI�UIF�QFPQMF�UIFNTFMWFT�
XPVME�DSFBUF�B�EJGGFSFOU�LJOE�PG�MJGF��

0OF�PG�UIF�NPTU�JNQPSUBOU�DPO�
DMVTJPOT�PG�PVS�DPOWFSTBUJPO�XBT�UIF�
�FYQMJDJU�SFDPHOJUJPO�UIBU�XF�MFBSO�CFUUFS�
XIFO�OPCPEZ�JT�UFBDIJOH�VT��8F�DBO�
PCTFSWF�UIJT�JO�FWFSZ�CBCZ�BOE�JO�PVS�
PXO�FYQFSJFODF��0VS�WJUBM�DPNQFUFODF�
DPNFT�GSPN�MFBSOJOH�CZ�EPJOH�XJUIPVU�
BOZ�LJOE�PG�UFBDIJOH�

"GUFS�UIF�FYFSDJTF�B�WFSZ�QSBDUJDBM�
RVFTUJPO�DBNF�UP�UIF�UBCMF��8F�IBWF�
MFBSOFE�XJUI�UIF�;BQBUJTUBT�UIBU�XIJMF�
DIBOHJOH�UIF�XPSME�JT�WFSZ�EJGºDVMU�
QFSIBQT�JNQPTTJCMF�JU�JT�QPTTJCMF�UP�
DSFBUF�B�XIPMF�OFX�XPSME��5IBU�JT�
�FYBDUMZ�XIBU�UIF�;BQBUJTUBT�BSF�EPJOH�
JO�UIF�TPVUI�PG�.FYJDP��)PX�DBO�XF�
DSFBUF�PVS�PXO�OFX�XPSME�BU�PVS�PXO�
TNBMM�IVNBO�TDBMF�JO�PVS�MJUUMF�DPSOFS�
JO�0BYBDB �)PX�DBO�XF�EFTDIPPM�PVS�
MJWFT�BOE�UIPTF�PG�PVS�DIJMESFO�JO�UIJT�
SFBM�XPSME�XIFSF�UIF�TDIPPM�TUJMM�EPNJ�
OBUFT�NJOET�IFBSUT�BOE�JOTUJUVUJPOT �

5IF�NPTU�ESBNBUJD�MFTTPO�XF�
�EFSJWFE�GSPN�UIF�FYFSDJTF�XBT�UP�EJT�
DPWFS�XIBU�XF�XFSF�SFBMMZ�NJTTJOH�
JO�UIF�VSCBO�TFUUJOH��DPOEJUJPOT�GPS�
BQQSFOUJDFTIJQ��8IFO�XF�BMM�SFRVFTU�
FEVDBUJPO�BOE�JOTUJUVUJPOT�XIFSF�PVS�
DIJMESFO�BOE�ZPVOH�QFPQMF�DBO�TUBZ�
BOE�MFBSO�XF�DMPTF�PVS�FZFT�UP�UIF�
USBHJD�TPDJBM�EFTFSU�JO�XIJDI�XF�MJWF��
5IFZ�IBWF�OP�BDDFTT�UP�SFBM�PQQPSUV�

We have learned, with the Zapatistas, that while 
changing the world is very difficult, perhaps impossible, 
it is possible to create a whole new world.

#&3,"/"�03(

"QQSFOUJDFTIJQT�GPTUFS�USBEJUJPOBM�
TLJMMT�BU�6OJUJFSSB�
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<ak[ahdaf]�Yf\�^j]]\ge
*O�6OJUJFSSB�XF�BSF�OPU�QSPEVDJOH�

QSPGFTTJPOBMT��8F�IBWF�DSFBUFE�B�DPO�
WJWJBM�QMBDF�XIFSF�XF�BMM�BSF�FOKPZ�
JOH�PVSTFMWFT�XIJMF�MFBSOJOH�UPHFUIFS��
"U�UIF�TBNF�UJNF�CPUI�UIF�®TUVEFOUT¯�
BOE�UIFJS�DPNNVOJUJFT�TPPO�EJTDPWFS�
UIBU�B�TUBZ�BU�6OJUJFSSB�JT�OPU�B�WBDB�
UJPO��5SVF�UIF�TUVEFOUT�IBWF�OP�DMBTTFT�
PS�QSPKFDUT��*O�GBDU�UIFZ�EPO±U�IBWF�
BOZ�LJOE�PG�GPSNBM�PCMJHBUJPO��5IFSF�
BSF�OP�DPNQVMTPSZ�BDUJWJUJFT��#VU�UIFZ�
IBWF�EJTDJQMJOF�BOE�SJHPS�BOE�DPNNJU�
NFOUXJUI�UIFJS�HSPVQ�	PUIFS�®TUV�
EFOUT¯
�XJUI�VT�	QBSUJDJQBUJOH�JO�BMM�
LJOET�PG�BDUJWJUJFT�GPS�6OJUJFSSB
�BOE�
XJUI�UIFJS�DPNNVOJUJFT�

0VS�®TUVEFOUT¯�EP�OPU�CFMPOH�UP�
DPNNVOJUJFT��5IFZ�BSF�UIFJS�DPN�
NVOJUJFT��0G�DPVSTF�UIFZ�DBO�FOKPZ�
UIFNTFMWFT�BOE�IBWF�WFSZ�MPOH�OJHIUT�
PG�QBDIBOHB�BOE�NBOZ�ºFTUBT��#VU�UIFZ�
IBWF�B�SFTQPOTJCJMJUZ�UP�UIFJS�DPNNVOJ�
UJFT�UIBU�JT�UP�UIFNTFMWFT��"OE�IPQF��
5IBU�JT�XIZ�UIFZ�DBO�IBWF�EJTDJQMJOF�
BOE�SJHPS�BOE�DPNNJUNFOU�

0VS�®TUVEFOUT¯�IBWF�UIF�JOUFSOBM�BOE�
TPDJBM�TUSVDUVSF�UIBU�JT�B�GVOEBNFOUBM�
DPOEJUJPO�GPS�SFBM�GSFFEPN��*G�ZPV�EPO±U�
IBWF�UIFN�JG�ZPV�BSF�BO�JOEJWJEVBM�

¤ BUPN�XJUIJO�B�NBTT�PG�B�DPMMFDUJWF�ZPV�
OFFE�TPNFPOF�JO�DIBSHF�PG�UIF�PSHB�
OJ[BUJPO��5IF�XPSLFST�PG�B�VOJPO�UIF�
NFNCFST�PG�B�QPMJUJDBM�QBSUZ�PS�DIVSDI�
UIF�DJUJ[FOT�PG�B�DPVOUSZBMM�PG�UIFN�
OFFE�PSHBOJ[FST�BOE�FYUFSOBM�GPSDFT�
UP�LFFQ�UIFN�UPHFUIFS��*O�UIF�OBNF�
PG�TFDVSJUZ�BOE�PSEFS�UIFZ�TBDSJºDF�
GSFFEPN��3FBM�QFPQMF�LOPUT�JO�OFUT�PG�
SFMBUJPOTIJQT�DBO�SFNBJO�UPHFUIFS�CZ�
UIFNTFMWFT�JO�GSFFEPN��

®5SVF�MFBSOJOH¯�*WBO�*MMJDI�PODF�
TBJE�®DBO�POMZ�CF�UIF�MFJTVSFMZ�QSBDUJDF�
PG�GSFF�QFPQMF�¯�*O�UIF�DPOTVNFS�TPDJ�
FUZ�IF�BMTP�TBJE�XF�BSF�FJUIFS�QSJTPO�
FST�PG�BEEJDUJPO�PS�QSJTPOFST�PG�FOWZ��
0OMZ�XJUIPVU�BEEJDUJPO�PS�FOWZ�POMZ�
XJUIPVU�FEVDBUJPOBM�HPBMT�JO�GSFFEPN�
DBO�XF�FOKPZ�USVF�MFBSOJOH�

*O�6OJUJFSSB�XF�IBWF�CFFO�GSVJU�
GVMMZ�GPMMPXJOH�B�TVHHFTUJPO�PG�1BVM�
(PPENBO�B�GSJFOE�PG�BOE�TPVSDF�PG�
JOTQJSBUJPO�GPS�*WBO�*MMJDI��(PPENBO�
PODF�TBJE��®4VQQPTF�ZPV�IBE�UIF�SFWP�
MVUJPO�ZPV�BSF�UBMLJOH�BOE�ESFBNJOH�
BCPVU��4VQQPTF�ZPVS�TJEF�XPO�BOE�ZPV�
IBE�UIF�LJOE�PG�TPDJFUZ�ZPV�XBOUFE��
)PX�XPVME�ZPV�MJWF�ZPV�QFSTPOBMMZ�
JO�UIBU�TPDJFUZ �4UBSU�MJWJOH�UIBU�XBZ�
OPX��8IBUFWFS�ZPV�XPVME�EP�UIFO�EP�
JU�OPX��8IFO�ZPV�SVO�VQ�BHBJOTU�PC�
TUBDMFT�QFPQMF�PS�UIJOHT�UIBU�XPO±U�MFU�
ZPV�MJWF�UIBU�XBZ�UIFO�CFHJO�UP�UIJOL�
BCPVU�IPX�UP�HFU�PWFS�PS�BSPVOE�PS�
VOEFS�UIBU�PCTUBDMF�PS�IPX�UP�QVTI�JU�
PVU�PG�UIF�XBZ�BOE�ZPVS�QPMJUJDT�XJMM�CF�
DPODSFUF�BOE�QSBDUJDBM�¯

8F�DBMM�6OJUJFSSB�B�VOJWFSTJUZ�UP�
MBVHI�BU�UIF�PGºDJBM�TZTUFN�BOE�UP�
QMBZ�XJUI�JUT�TZNCPMT��"GUFS�POF�PS�
UXP�ZFBST�PG�MFBSOJOH�PODF�UIFJS�QFFST�
UIJOL�UIFZ�IBWF�FOPVHI�DPNQFUFODF�JO�
B�TQFDJºD�USBEF�XF�HJWF�UIF�®TUVEFOUT¯�
B�NBHOJºDFOU�VOJWFSTJUZ�EJQMPNB��8F�
BSF�UIVT�PGGFSJOH�UIFN�UIF�TPDJBM�SFD�
PHOJUJPO�EFOJFE�UP�UIFN�CZ�UIF�FEVDB�
UJPOBM�TZTUFN��*OTUFBE�PG�DFSUJGZJOH�UIF�
OVNCFS�PG�BTT�IPVST�BT�DPOWFOUJPO�
BM�EJQMPNBT�EP�XF�DFSUJGZ�B�TQFDJºD�
DPNQFUFODF�JNNFEJBUFMZ�BQQSFDJBUFE�
CZ�UIF�DPNNVOJUJFT�BOE�QSPUFDU�PVS�
®TUVEFOUT¯�BHBJOTU�UIF�VTVBM�EJTDSJNJ�

OBUJPO��.PTU�PG�PVS�HSBEVBUFT�BSF�TVS�
QSJTJOH�VT�IPXFWFS�CZ�OPU�BTLJOH�GPS�
BOZ�EJQMPNB��5IFZ�EPO±U�GFFM�UIF�OFFE�
GPS�JU�

8F�BSF�BMTP�DFMFCSBUJOH�PVS�XJTF�
BOE�PVS�FMEFST�XJUI�NPEFSO�TZNCPMT��
8F�UIVT�PGGFS�EJQMPNBT�PG�6OJUJFSSB�
UP�QFPQMF�XIP�QFSIBQT�OFWFS�BUUFOEFE�
B�TDIPPM�PS�PVS�VOJWFSTJUZ��5IFJS�DPN�
QFUFODF�JT�DFSUJºFE�CZ�UIFJS�QFFST�BOE�
UIF�DPNNVOJUZ��5IF�JEFB�BHBJO�JT�UP�
VTF�JO�PVS�PXO�XBZ�XJUI�NVDI�NFS�
SJNFOU�BOE�IVNPS�BMM�UIF�TZNCPMT�PG�
EPNJOBUJPO��0S�SBUIFS�BT�*MMJDI�TBZT�
UP�NJTVTF�GPS�PVS�PXO�QVSQPTFT�XIBU�
UIF�TUBUF�PS�UIF�NBSLFU�QSPEVDFT�

0VS�EJQMPNBT�IBWF�OP�VTF�GPS�UIPTF�
XIP�XJTI�UP�TIPX�PGG�PS�UP�BTL�GPS�
B�KPC�PS�BOZ�QSJWJMFHF��5IFZ�BSF�BO�
�FYQSFTTJPO�PG�QFPQMF±T�BVUPOPNZ��"T�
B�TZNCPM�UIFZ�SFQSFTFOU�UIF�DPNNJU�
NFOU�PG�PVS�®TUVEFOUT¯�UP�UIFJS�PXO�
DPNNVOJUJFT�OPU�B�SJHIU�UP�EFNBOE�
BOZUIJOH��/POFUIFMFTT�����QFSDFOU�PG�
PVS�®HSBEVBUFT¯�BSF�EPJOH�QSPEVDUJWF�
XPSL�JO�UIF�BSFB�UIFZ�TUVEJFE��

#VU�QMBZJOH�XJUI�UIF�TZNCPMT�PG�
UIF�TZTUFN�JT�OPU�POMZ�BO�FYQSFTTJPO�
PG�IVNPS��*U�JT�BMTP�B�LJOE�PG�QSPUFD�
UJPO��8IBU�XF�BSF�EPJOH�JT�IJHIMZ�
TVCWFSTJWF��*O�B�TFOTF�XF�BSF�TVC�
WFSUJOH�BMM�UIF�JOTUJUVUJPOT�PG�UIF�
NPEFSO�FDPOPNJD�TPDJFUZ��*O�QBDLBH�
JOH�PVS�BDUJWJUJFT�BT�POF�PG�UIF�NPTU�
�SFTQFDUFE�TBDSFE�DPXT�PG�NPEFSOJUZ
�FEVDBUJPOXF�QSPUFDU�PVS�GSFFEPN�
GSPN�UIF�BUUBDLT�PG�UIF�TZTUFN��

*O�NZ�QMBDF�FWFSZ�*�JT�B�XF��"OE�
UIVT�XF�MJWF�UPHFUIFS�JO�PVS�MJWJOH�
QSFTFOU�SPPUFE�JO�PVS�TPDJBM�BOE�DVM�
UVSBM�TPJM�OPVSJTIJOH�IPQFT�BU�B�UJNF�
JO�XIJDI�BMM�PG�VT�JOTQJSFE�CZ�UIF�
;BQBUJTUBT�BSF�DSFBUJOH�B�XIPMF�OFX�
XPSME�

?mklYng�=kl]nY�ak�Y�_jYkkjgglk�
Y[lanakl�Yf\�\]hjg^]kkagfYd%
ar]\�afl]dd][lmYd&�9ml`gj�g^�
eYfq�Zggck�Yf\�]kkYqk$�^gje]j�
Y\nakgj�lg�l`]�RYhYlaklYk$�Yf\�
e]eZ]j�g^�k]n]jYd�af\]h]f\]fl�
gj_YfarYlagfk�Yf\�f]logjck$�

E]pa[Yf�Yf\�afl]jfYlagfYd$�`]�dan]k�af�Yf�af\a_%
]fgmk�naddY_]�af�GYpY[Y$�af�kgml`]jf�E]pa[g&

9f�Aee]jkagf�af��
DaZ]jYl]\�KhY[]k

ÉFYlagfk� Yf\� A\]flala]k$Ê� Y� f]o�
klm\q�YZjgY\�hjg_jYe$�oadd�]phdgj]�
`go� l`]� h]ghd]� af� ;YfY\Y$� Af\aY$�
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USBOTQBSFOU�BCPVU�PVS�VTFT�PG�QPXFS�
JOUFOUJPOBM�BCPVU�TIBSJOH�QPXFS�JO�B�
NPSF�KVTU�XBZ�BOE�UIPVHIUGVM�BCPVU�
UIF�DPSSFTQPOEJOH�PSHBOJ[BUJPO�PG�TZT�
UFNT�BOE�TUSVDUVSFT�
�0OMZ�XIFO�XF±SF�EFFQMZ�IPOFTU�

XJUI�PVSTFMWFT�ºSTU�PG�BMM�DBO�XF�SFBMMZ�
EJTDFSO�UIF�TVCUMF�BOE�NZSJBE�XBZT�
XF�FYFSDJTF�QPXFS�BOE�USZ�UP�DPOUSPM�
UIF�XPSME��.JTFSZ�BSJTFT�XIFO�XF�USZ�
UP�DPOUSPM�PUIFST��;FO�BOE�BOBSDIJTN�
DPOWFSHF�PO�UIJT�QPJOU�
5IF�QSBDUJDF�PG�;FO�DVMUJWBUFT�

B�GSFFEPN�BOE�PQFOOFTT�PG�NJOE�
UIBU�QSPNPUFT�TFMG�IPOFTUZ�BOE�
DPNQBTTJPO��"OBSDIJTN�QSPWJEFT�
B�GSFFEPN�BOE�PQFOOFTT�PG�TPDJBM�
GPSNT�UISPVHI�XIJDI�IPOFTUZ�BOE�
DPNQBTTJPO�NBZ�JOGVTF�PVS�QPMJUJDT�
BOE�FDPOPNZ�BOE�TP�CFDPNF�USVMZ�
MJWFE�JO�UIF�XPSME��
5IVT�XIBU�XF�OPSNBMMZ�DBMM�;FO�

NBZ�CF�EFTDSJCFE�BT�BO�BOBSDIJTN�PG�
UIF�NJOE��BOE�XIBU�XF�OPSNBMMZ�DBMM�
BOBSDIJTN�NBZ�CF�VOEFSTUPPE�BT�B�
;FO�PG�TPDJBM�SFMBUJPOT�
1MBZJOH�NVTJD�PO�UIF�TUSFFU�FWFO�

TOPPUZ�NVTJD�MJLF�UIF�TUVGG�*�QMBZ�SFTP�
OBUFT�NJHIUJMZ�XJUI�UIF�TVCWFSTJWF�UPOF�
PG�;FO�BOBSDIJTN��*U�DBMMT�VT�UP�GFFM�
XIBU�XF�GFFM�UP�FYQSFTT�XIBU�XF�BSF�
BOE�UP�CF�SFBM�UP�PVSTFMWFT�BOE�UP�POF�
BOPUIFS��
"OE�UIBU�GSJFOET�DBSSJFT�XJUIJO�JU�

UIF�TFFET�PG�B�SBEJDBMMZ�EJGGFSFOU�BOE�
NVDI�HSFBUFS�TPDJFUZ�
HYjc]�:mj_]kk�ak�eYfY_af_�]\algj�g^�;geemfala]k�
eY_Yraf]$�[]ddakl$�Yf\�Yml`gj�g^�Y�^gjl`[geaf_��
Zggc�mf\]j�l`]�ogjcaf_�lald]$�L`]�Fgfnagd]fl��
Eaf\�Yf\�Kg[a]lq&

8)&/�*�1-":�5)&�#"$)�46*5&4�GPS�DFMMP�
PO�DJUZ�TUSFFUT�*�BN�BDVUFMZ�BXBSF�PG�
CPUI�NZ�GSFFEPN�BOE�ZPVST��
.VTJD�NBLJOH�CFDPNFT�NZ�NFEJUB�

UJPO��.Z�TQPOUBOFPVT�SFTQPOTF�UP�UIF�
NVTJD�»PXT�GSFFMZ�BOE�*�PGGFS�UIBU��
FYQFSJFODF�UP�ZPV�UIF�MJTUFOFS��
:PV�IBWF�UIF�GSFFEPN�UP�SFTQPOE�

BOZ�XBZ�ZPV�MJLF��8F�IBWF�OP�DPOUSBD�
UVBM�BHSFFNFOU��ZPV�DBO�UPTT�B�DPJO�
JOUP�NZ�DBTF�PS�OPU��"OE�JU�NBLFT�OP�
EJGGFSFODF��*�NBLF�OP�FGGPSU�UP�DPOUSPM�
ZPV�BOE�ZPV�	*�IPQF
�NBLF�OP�FGGPSU�UP�
DPOUSPM�NF�
5IJT�JT�EFFQMZ�TVCWFSTJWF�FWFO�

BOBSDIJTUJD��"MUIPVHI�*�BN�QMBZJOH�
®SFTQFDUBCMF�NVTJD¯�NZ�JOUFOU�SVOT�
EJSFDUMZ�DPVOUFS�UP�UIF�DPNQMJBOU�
NFOUBMJUZ�UIBU�PVS�DVMUVSF�EFNBOET�PG�
VT�BOE�DPOTUBOUMZ�XPPT�VT�UP�BDDFQU��
�.PTU�QFPQMF�UIJOL�PG�BOBSDIZ�BT�®BMM�

IFMM�CSFBLJOH�MPPTF�¯�#VU�XIBU�BOBSDIZ�

SFBMMZ�NFBOT�JT�®B�TPDJFUZ�XJUIPVU�IJFS�
BSDIJFT�PG�QPXFS�¯�$SJUJDT�PG�BOBSDIJTN�
BSHVF�UIBU�UIFTF�UXP�OPUJPOT�BNPVOU�UP�
UIF�TBNF�UIJOH�BOE�UIBU�IJFSBSDIJFT�PG�
QPXFS�BOE�QSJODJQBMMZ�UIF�TUBUF�NBJO�
UBJO�MBX�BOE�PSEFS��"OBSDIZ�UIFZ�TBZ�
MFBET�UP�MBXMFTTOFTT�BOE�DIBPT��
#VU�JO�GBDU�QPXFS�IJFSBSDIJFT�UIFN�

TFMWFT�IBWF�QSPWFO�UP�CF�FYDFQUJPOBMMZ�
WJPMFOU�PWFS�UIF�MPOH�DPVSTF�PG�IJTUPSZ��
5IF�TUBUF�JT�TJNQMZ�UIF�JOTUJUVUJPOBMJ[B�
UJPO�PG�®BMM�IFMM�CSFBLJOH�MPPTF¯�BSPVOE�
B�QBSUJDVMBS�BSSBOHFNFOU�PG�QPXFS��
8IFO�UIF�VTF�PG�QPXFS�JT�QSJNBS�

JMZ�TFMG�DFOUFSFE�BOE�MBSHFMZ�VOFYBN�
JOFE�BT�JU�JT�JO�PVS�TPDJFUZ�UIF�MPHJD�
PG�®NJHIU�NBLFT�SJHIU¯�QSFWBJMT�BOE�
TPDJFUZ�CFDPNFT�GPSNBMJ[FE�BSPVOE�
TZTUFNT�BOE�QSBDUJDFT�UIBU�CFOFºU�UIF�
QPXFSGVM�BU�UIF�FYQFOTF�PG�UIF�XFBL��
5IF�QSPNJTF�PG�BOBSDIJTN�JT�UIBU�XF�

NJHIU�SJTF�UP�UIF�DIBMMFOHF�PG�CFJOH�

HYjc]�:mj_]kk

y

;&/�#64,*/(���"/"3$):

Playing music on the street, even snooty music like the stuff 
I play, resonates mightily with the subversive tone of Zen

 anarchism. It calls us to feel what we feel, to express what we are, 
and to be real to ourselves and to one another. 
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*5�#&(*/4�"4�"�1*-(3*."(&�PG�MJHIU�
JODIJOH�JUT�XBZ�BDSPTT�UIF�/FWBEB�
EFTFSU��5IPVTBOET�PG�DBST�WBOT�
37T�QBJOUFE�CVTFT�BOE�NVUBOU�BSU�
WFIJDMFT�DBSSZJOH�JOTJEF�UIFN�UIF�
NJOJPOT�PG�®5IF�.BO�¯�

5IFZ�BSF�TPNF�������TUSPOH��
OFP�USJCBM�ºSF�TQJOOFST�EFDLFE�
JO�CPOFT�GFBUIFST�BOE�UBUUPPT��
IBMG�OVEF�BNCBTTBEPST�PG�UIF�MPWF�
SFWPMVUJPO��QZSPUFDIOJDJBOT�NFUBM�
XPSLFST�TVSWJWBMJTUT�EFNPMJUJPO�
JTUT�%+T�EFDPOTUSVDUJPOBMJTUT�BUIF�
JTUT�BMDIFNJTUT�BOE�BFTUIFUFT��"MM�
PG�UIFN�XBJUJOH�GPS�4VOEBZ�NJE�
OJHIU�UP�DPNF�TP�UIBU�UIFZ�DBO�QBTT�
JOUP�B�SFOFXFE�#MBDL�3PDL�$JUZ�BOE�
CFHJO�CVJMEJOH�UIJT�ZFBS±T�#VSOJOH�
.BO�DPNNVOJUZ�

5IJT�NJOE�CFOEJOH�DVMUVSBM�
�CBDDIBOBM�JT�IFME�FWFSZ�ZFBS�GPS�POF�
XFFL�JO�MBUF�"VHVTU�PO�UIF�HZQTVN�
QPXEFS�PG�UIF�#MBDL�3PDL�%FTFSU�
OFBS�1ZSBNJE�-BLF�JO�OPSUIXFTU�
/FWBEB��'SPN�GBS�»VOH�QBSUT�PG�UIF�
HMPCF�#VSOFST�DPNF�UP�HJWF�FYQSFT�
TJPO�UP�QPTTJCJMJUJFT�GPS�UIF�IVNBO�
SBDF�JO�VOSFHVMBUFE�TQBDF��

5IJT�ZFBS±T�UIFNF�®5IF�(SFFO�
.BO¯�JOWPLFE�UIF�QMBOFUBSZ�FOWJ�
SPONFOUBM�DSJTFT��1FSIBQT�XJUIPVU�
JOUFOEJOH�UP�UIJT�UIFNF�IJHI�
MJHIUFE�UIF�QSPEJHJPVT�XBTUF�BOE�
DPOTVNQUJPO�BU�UIF�DPSF�PG�UIJT�
NPTU�VOTVTUBJOBCMF�PG�GFTUJWBMT�
EFTQJUF�JUT�®MFBWF�OP�USBDF¯�NBYJN��
.PTU�#VSOFST�SFBDUFE�UP�UIF�UIFNF�
XJUI�BNCJWBMFODF�QFSIBQT�CFTU�FY�
FNQMJºFE�XIFO�PO�.POEBZ�OJHIU�
IJEEFO�JO�UIF�EBSLOFTT�CFOFBUI�B�

*5±4�(&55*/(�)"65&�065�5)&3&�
)08�'3&&�*4�5)&�#63/*/(�."/ ��

$"5)&3*/&�#"*-&:

;`Yjd]k�K`Yo� YcY�ÉK]n]fÊ!
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*�%*%/±5�"4,�"/:0/&�JG�*�DPVME�TUBSU�
$POWFSTBUJPO�$BGnT��5IFSF�XBT�OP�
POF�UP�BTL��/P�POF�JT�JO�DIBSHF�PG�
DPOWFSTBUJPOT�JO�DBGnT�PS�BU�CVT�TUPQT�
PS�JO�HSPDFSZ�MJOFT��5IF�QPUFOUJBM�
GPS�SJDI�GVO�NFBOJOHGVM�FOMJW�
FOJOH�DPOWFSTBUJPOT�JO�TVDI�MPDB�
UJPOT�XBT�HMBSJOHMZ�FWJEFOU�UP�NF�TP�
UXP�4FBUUMF�GSJFOET�BOE�*�TFU�PVU�UP�
�EFWFMPQ�B�XBZ�UIBU�EJWFSTF�TUSBOH�
FST�BOE�OFJHICPST�DPVME�HBUIFS�JO�
DBGnT�UP�UBML�BCPVU�UIJOHT�PG�DPNNPO�
JOUFSFTU�BOE�DPODFSODVMUVSF�QPMJ�
UJDT�QIJMPTPQIZ�BOE�TP�PO��8F�FBDI�
TUBUJPOFE�PVSTFMWFT�XFFLMZ�BU�B�DBGn�
JO�PVS�OFJHICPSIPPET�JOWJUJOH�PUIFS�
DBGn�DVTUPNFST�GSJFOET�BOE�UIF�HFO�
FSBM�QVCMJD�UP�UBML��8F�CVJMU�JUBOE�
UIFZ�DBNF��*O�TJY�NPOUIT�UIFSF�XFSF�
UXP�EP[FO�4FBUUMF�MPDBUJPOT��*O�TJY�
ZFBST�UIF�NFUIPE�IBT�TQSFBE�BSPVOE�
UIF�XPSME�

$POWFSTBUJPO�$BGnT�BSF�JOUFOEFE�
UP�SFTUPSF�TPNFUIJOH�NJTTJOH�GSPN�
PVS�DVMUVSF��UP�OVEHF�VT�UPXBSET�UIF�
DMBTTJD�"NFSJDBO�WBMVFT�PG�HFOFS�
PTJUZ�TBGFUZ�GSJFOEMJOFTT�DSFBUJW�
JUZ�QSBHNBUJD�EFDJTJPO�NBLJOHJO�
TIPSU�EFNPDSBDZ�

�*�FOWJTJPOFE�JOUJNBUF�SF»FDUJWF�
DPOWFSTBUJPOT�UIBU�JODSFBTFE�QBSUJDJ�
QBOUT±�DBQBDJUZ�UP�FOHBHF�JO�SFTQFDU�
GVM�BOE�JORVJTJUJWF�DPOWFSTBUJPOT�BU�
IPNF�XPSL�BOE�JO�TPDJBM�TJUVB�
UJPOT��$PVME�B�®DVMUVSF�PG�DPOWFSTB�
UJPO¯�CF�CVJMU�PS�DPBYFE�JOUP�CFJOH �
5P�NBLF�UIJT�UFDIOJRVF�XJEFMZ�BWBJM�
BCMF�XF�BTLFE�PVSTFMWFT��®8IBU�JT�
UIF�NJOJNVN�TUSVDUVSF�UIBU�XJMM�
BMMPX�TUSBOHFST�UP�TIJGU�GSPN�TNBMM�
UBML�UP�CJH�UBMLUIBU�JT�UBML�BCPVU�
UIJOHT�UIBU�SFBMMZ�NBUUFS ¯�

5IF�SFTVMUJOH�$POWFSTBUJPO�$BGn�
BHSFFNFOU�TPVOET�B�CJU�MJLF�XIBU�
POF�TIPVME�IBWF�MFBSOFE�JO�LJO�
EFSHBSUFO�BCPVU�HFUUJOH�BMPOH�XJUI�
PUIFS�LJET��5IFZ�BSF�HVJEFMJOFT�GPS�
HSPVQ�TFUUJOHT�UIBU�IPME�B�TQBDF�GPS�

GSFFEPN�GPS�BMM�OPU�B�GSFF�GPS�BMM��

0QFO�NJOEFEOFTT��-JTUFO�UP�BOE��
SFTQFDU�BMM�QPJOUT�PG�WJFX��

"DDFQUBODF��4VTQFOE�KVEHNFOU��
BT�CFTU�ZPV�DBO��

$VSJPTJUZ��4FFL�UP�VOEFSTUBOE��
SBUIFS�UIBO�QFSTVBEF��

%JTDPWFSZ��2VFTUJPO�BTTVNQUJPOT��
MPPL�GPS�OFX�JOTJHIUT��

4JODFSJUZ��4QFBL�XIBU�IBT��
QFSTPOBM�IFBSU�BOE�NFBOJOH�

#SFWJUZ��(P�GPS�IPOFTUZ�BOE�EFQUI��
CVU�EPO±U�HP�PO�BOE�PO��

*�CFMJFWF�UIBU�UIFSF�JT�B�GSFFEPN�
UIBU�DBO�DPNF�JO�DPNNVOJUZ��5IJT�
GSFFEPN�JOWPMWFT�IPMEJOH�XJUI�UFO�
EFSOFTT�ZPVS�GSJHIUFOFE�CFMMJHFS�
FOU�TFMG�XIJMF�XPSLJOH�XJUI�PUIFST�
IPXFWFS�EJGºDVMU�UIFZ�NJHIU�CF�PO�
TPNFUIJOH�ZPV�DBSF�BCPVU��#Z�TUBZ�
JOH�XJUIOFJUIFS�DMPTJOH�VQ�OPS�
MBTIJOH�PVUZPV�FNCSBDF�UIF�UBTL�
PG�CFMPOHJOH��4VDI�GSFFEPN�JO�DPN�
NVOJUZ�DPNFT�BT�ZPV�BDU�UPHFUIFS�
UP�NBLF�ZPVS�GBNJMZ�OFJHICPSIPPE�
XPSLQMBDF�BOE�XPSME�NPSF�IBSNP�
OJPVT�BOE�MJWFMZ��

$POWFSTBUJPO�$BGn�IPTUT�BSF�TPDJBM�
MJCFSBUPSTBOE�UIF�GVODUJPO�DBO�HP�
GBS�CFZPOE�B�TNBMM�UBCMF�JO�B�DPG�
GFF�TIPQ��®*G�ZPV�XBOU�UP�DIBOHF�UIF�
XPSME�UISPX�B�CFUUFS�QBSUZ�¯�5IBU±T�
NZ�GSJFOE�3JDL�*OHSBTDJ±T�NPUUP��
4PDJBM�GSFFEPN�JTO±U�B�XJME�QBSUZ��*U±T�
B�CFUUFS�QBSUZ�B�XBZ�UP�HBUIFS�XJUI�
PUIFST�UIBU�MFBWFT�FWFSZPOF�FOMJWFOFE�
BOE�JOTQJSFE�BOE�GSFF�UP�LFFQ�QBSUJDJ�
QBUJOH��

Na[ca�JgZaf�[g%ojgl]�Qgmj�Egf]q�Gj�Qgmj�Da^]&�
;gfn]jkYlagf�;Y^�k�`gkl�Yf�YffmYd�;gfn]jkY%
lagf�O]]c$�o`]f�[aj[d]k�[gfn]f]�ogjd\oa\]�lg�
lYdc�YZgml�l`]�egkl�aehgjlYfl�im]klagfk�g^�gmj�
lae]k&�K]]�ooo&[gfn]jkYlagf[Y^]&gj_�^gj�l`]�
*((0�;gfn]jkYlagf�O]]c&

Na[ca�JgZaf

CMPPE�SFE�MVOBS�FDMJQTF�UIF�(SFFO�
.BO�CVSOFE�CFGPSF�IJT�UJNF�
UPSDIFE�CZ�B�EJTJMMVTJPOFE�EJTTJEFOU�
EJTHVTUFE�XJUI�UIF�TJ[F�BOE�TDPQF�
UIF�GFTUJWBM�IBE�BUUBJOFE��

5IF�DPNNVOJUZ�QVMMFE�UPHFUIFS�
UP�SFCVJME�IJN�BOE�UIF�GFTUJWBM�DPO�
UJOVFE�ESJWFO�CZ�.PUIFS�/BUVSF�
XIP�XIJQQFE�VQ�EVTU�TUPSNT�UIBU�
SPDLFE�UIF�DJUZ�DSBTIFE�EPNFT�BOE�
UPXFST�BOE�VQSPPUFE�XIPMF�DBNQT��

0O�'SJEBZ�UIF�SBJOT�DBNF�GPM�
MPXFE�CZ�B�EPVCMF�SBJOCPX�UIBU�
QVODUVBUFE�UIF�JOUFSNJTTJPO�
�CFUXFFO�%BOJFM�1JODICFDL±T�UBML�PO�
UIF�DPNJOH�DVMUVSBM�TIJGU�BOE�4UBS�
IBXL±T�QBTTJPOBUF�BEESFTT�BCPVU�
DSFBUJOH�B�QFSNBDVMUVSF�GSPN�UIF�
BTIFT�PG�PVS�DPMMBQTJOH�FDPTZTUFNT��

'PVS�B�N��4BUVSEBZ��B�NFUFPS�
TIPXFS�CMJU[FE�UIF�TLJFT�BT�*�NBEF�
NZ�XBZ�UP�UIF�4BQQIJSF�1PSUBM�BO�
FWPMVUJPOBSZ�JOUFSGBDF�UIBU�QSPWJEFT�
BO�FOWJSPONFOU�GPS�QFSTPOBM�BOE�
QMBOFUBSZ�USBOTGPSNBUJPO��*OTJEF�
XF�IVEEMFE�UPHFUIFS�BHBJOTU�UIF�
DPME�UISPVHI�UIF�SFNBJOJOH�IPVST�
PG�UIF�OJHIU�BOE�BXPLF�UP�UIF�MJHIU�
PG�UIF�SJTJOH�TVO�QPVSJOH�UISPVHI�
UIF�QPSUBM�HBUFT�TVSSPVOEFE�CZ�
QFPQMF�QSBZJOH�EBODJOH�BOE�QSBD�
UJDJOH�ZPHB��

4BUVSEBZ�OJHIU�BGUFS�UIF�BOUJ�
�DMJNBDUJD�CVSO�UIF�#MBDL�3PDL�GBJUI�
GVM�XBUDIFE�BT�®$SVEF�"XBLFOJOH¯�
B�NBTTJWF�BSU�JOTUBMMBUJPO�PG�OJOF����
GPPU�UBMM�NFUBM�IVNBOPJE�TDVMQUVSFT�
XPSTIJQJOH�B�����GPPU�UBMM�PJM�EFSSJDL�
XBT�EFTUSPZFE�JO�B�NBTTJWF�QZSPUFDI�
OJD�FYQMPTJPO��"MUIPVHI�B�QPXFSGVM�
TUBUFNFOU�PO�PVS�PCTDFOFMZ�XBTUFGVM�
SFMBUJPOTIJQ�UP�GPTTJM�GVFMT�JU�XBT�GPS�
UIF�HSFFO�DPOTDJPVT�B�DBTF�PG�UPSUVS�
PVT�IFEPOJTN�

/FYU�ZFBS±T�UIFNF�JT�®5IF�"NFSJ�
DBO�%SFBN�¯�"MSFBEZ�XF�DBO�IFBS�
UIF�EJTUBOU�TJSFOT�CMBSJOH�

;`Yjd]k�K`Yo�ak�Y�;`a[Y_g%ZYk]\�ojal]j$�
]p][mlan]�]\algj�g^�=ngdn]j'J]Ydalq�KYf\oa[`�
 j]YdalqkYf\oa[`&[ge!�Yf\�^gje]j�]\algj�g^�
;gfk[agmk�;`ga[]&

y

y

=phYf\]\�_ma\]daf]k�^gj�[gfn]jkYlagf��
[Y^]k�Yl�ooo&Q]kEY_Yraf]&gj_';gf;Y^]
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*/7&/5&%�*/�0-:.1*"�8"�JO������
MBEZGFTU�XBT�NFBOU�UP�CF�B�GFTUJWBM�CVU�
JO�B�WFSZ�TIPSU�UJNF�HSFX�UP�CF�B�NPWF�
NFOU��"MM�PWFS�UIF�XPSME�JO�+BLBSUB�
8BSTBX�)PVTUPO�-FJQ[JH�5JNJTPBSB�
BOE�/FXDBTUMF�VQPO�5ZOF�MBEJF[[[�BSF�
DFMFCSBUJOH�IPMEJOH�XPSLTIPQT�BOE�
NBLJOH�NVTJD�BSPVOE�UIF�WBHVF�JTTVF�
PG�CFJOH�RVFFSCZ�UIFJS�PXO�EFºOJ�
UJPOT��8IJMF�QPTUFST�JO�UIF�DJUZ�PG�#VEB�
QFTU�BSF�BTLJOH�®%P�ZPV�ºOE�TPMJEBSJUZ�
BNPOH�XPNFO�B�HSFBU�UIJOH ¯�MBEJF[[[�
JO�7BODPVWFS�TBZ�JU�MFTT�EJTDSFFUMZ��
®'VDL�ZPVS�HFOEFS�¯�UIFZ�TVHHFTU�PO�
UIFJS�MFB»FUT�BOE�UIBU±T�FYBDUMZ�XIBU�
�MBEZGFTU�JOUFOET�UP�EP�

-BEZGFTU�XBOUT�UP�FTUBCMJTI�UFN�
QPSBSZ�BOE�DPOUJOVPVT�TQBDFT�GPS�B�
SBEJDBM�GFNJOJTU�DVMUVSF�UIBU�DBO�OP�
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MPVE�TFMG�BTTVSFE�BOE�TFMG�TBUJTºFE�
NVTJD�CVU�BMTP�UP�BDRVJSF�TLJMMT�BOE�
LOPXMFEHF�UIBU�TUJMM�IBWF�UP�CF�QVU�JOUP�
PVS�XPSET�BOE�PVS�MBOHVBHF��MFBSO�UP�
QSPHSBN�B�DPNQVUFS�MFBSO�IPX�UP�HFU�
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DPOOFDU�XJUI�GBOT��5IF�PGUFO�DMVNTZ�DMVUUFSFE�
QBHFT�BSF�UIF�POMJOF�WFSTJPO�PG�UIF�/FX�:PSL�$JUZ�
TVCXBZ�B�UFDIOPMPHJDBM�FRVBMJ[FS�XIFSF�FWFSZ�
CPEZ�SJEFT�TIPVMEFS�UP�TIPVMEFS��

5IJT�ºWF�ZFBS�PME�TJUF�TUBOET�BMPOF�BT�B�UPPM�
GPS�NVTJDJBOT��*U�JT�UP�NVTJDJBOT�XIBU�B�1IJMMJQT�
TDSFXESJWFS�JT�UP�B�DBSQFOUFS��"�OVNCFS�PG�CBOET�
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XJUI�B�MPDBM�GPMMPXJOH�BOE�NPEFTU�HPBMT��.Z4QBDF�
JT�BMTP�B�HPETFOE�GPS�TUSVHHMJOH�BSUJTUT�XIP�KVTU�
XBOU�UP�CF�IFBSE��

&WFO�GPS�TUBST�.Z4QBDF�JT�B�GBCVMPVT�XBZ�UP�
SFBDI�QFPQMF��+PIO�.BZFS�QPTUT�MPOH�SBNCMJOH�
CMPH�FOUSJFT�UP�IJT�.Z4QBDF�QBHF��OFX�6�,��TUBS�
-JMZ�"MMFO�QPTUT�GSBOUJD�FNPUJPOBM�SBOUT�PO�IFST��
5IFJS�GBOT�DBO±U�HFU�FOPVHI�
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UP�ºOE�UIF�DPNCJOBUJPO�PG�(PPHMF�BOE�.Z4QBDF�
QSFTFOUT�B�VOJWFSTF�PG�OFX�NVTJD�UIBU�DBO�SFBDI�
BDSPTT�QPMJUJDBM�CPVOEBSJFT�BOE�PDFBOT��

?d]ff�H]ghd]k�ak�]\algj�g^�l`]�emka[�Zdg_�[ggd^]j&[ge

Afl]j]kl]\7�;`][c�gml�Q=K��EY_Yraf]�gf�EqKhY[]&��
ooo&eqkhY[]&[ge'q]keY_Yraf]

.:41"$&�.64*$�1654�
'"/4�"/%�"35*454�4*%&�#:�4*%&

y

Dakl]f�lg�>gmf\Ylagf�Egn]e]flÌk�É>jmalk�g^�:YZqdgfÊ

OYl[`�l`]�J]Z]d�<aYr�emka[�na\]g�ÉO`a[`�Ka\]�9j]�Qgm�Gf7Ê�

ooo&Q]kEY_Yraf]&gj_'`ah`gh,,



:&4��8JOUFS������ � � ����XXX�ZFTNBHB[JOF�PSH����
9Zgn]$�Ea[Y`�Yl�MegbY�NaddY_]&�
Jgd^]�JgkkÌ�h`glg�]kkYq�g^�j]ka\]flk�Yl�
ooo&Q]kEY_Yraf]&gj_'megbY

*O�.JBNJ�IPNFMFTT�DJUJ[FOT�EJEO±U�XBJU�GPS�UIF�DJUZ��
5IFZ�DSFBUFE�UIFJS�PXO�IPNF�BOE�GPVOE�EJHOJUZ�BOE�TBGFUZ�

*U�5PPL�B�7JMMBHF

30-'&�3044�888�30-'&3044�$0.

AKKM=�,,����



� � ��XXX�ZFTNBHB[JOF�PSH��� ���:&4��8JOUFS����� ��

&7&/�"4�5)&�4,&-&50/4�PG�IBMG�ºO�
JTIFE�DPOEPNJOJVNT�BOE�MVYVSZ�
IJHI�SJTFT�FNFSHF�BMPOH�.JBNJ±T�

TLZMJOF�UIF�$JUZ�PG�.JBNJ�IBT�CFFO�UFBSJOH�
EPXO�BGGPSEBCMF�IPVTJOH��5IF�IJTUPSJDBMMZ�
CMBDL�DPNNVOJUZ�PG�-JCFSUZ�$JUZ�JT�UIF�
POMZ�OFJHICPSIPPE�JO�.JBNJ�%BEF�$PVOUZ�
XIFSF�QPQVMBUJPO�IBT�EFDMJOFE�JO�UIF�QBTU�
���ZFBST��.BOZ�SFTJEFOUT�IBWF�CFDPNF�
IPNFMFTT�PS�CFFO�GPSDFE�UP�NPWF�PQFOJOH�
UIF�OFJHICPSIPPE�UP�HFOUSJºDBUJPO��
*OTUFBE�PG�XBJUJOH�GPS�UIF�DJUZ�HPWFSO�

NFOU�UP�TPMWF�UIF�IPVTJOH�TIPSUBHF�MPDBM�
BDUJWJTU�.BY�3BNFBV�BOE�B�DPSF�HSPVQ�PG�
PSHBOJ[FST�CFHBO�NFFUJOH�XJUI�-JCFSUZ�
$JUZ�SFTJEFOUT�NBOZ�PG�UIFN�IPNFMFTT�UP�
UBML�BCPVU�IPVTJOH�JTTVFT�JO�UIF�OFJHICPS�
IPPE��0VU�PG�UIFTF�XFFLMZ�NFFUJOHT�UIF�
CMVFQSJOU�GPS�6NPKB�7JMMBHF®6OJUZ¯�JO�
UIF�&BTU�"GSJDBO�MBOHVBHF�PG�,JTXBIJMJ
XBT�GPSNFE��
0O�0DUPCFS���������IPNFMFTT�SFTJ�

EFOUT�BOE�PSHBOJ[FST�FSFDUFE�B�TIBOUZUPXO�
PO�QVCMJD�MBOE�BU�UIF�DPSOFS�PG���OE�4USFFU�
BOE�/8���UI�"WFOVF��0ODF�UIF�TJUF�PG�
MPX�JODPNF�BQBSUNFOUT�UIF�MPU�IBE�CFFO�
�WBDBOU�TJODF�UIF�CVJMEJOH�XBT�EFNPMJTIFE�
CZ�UIF�DJUZ�JO�������#Z�SFDMBJNJOH�UIJT�MPU�
GPS�MPX�JODPNF�IPVTJOH�6NPKB�FTUBC�
MJTIFE�B�EJSFDU�MJOL�CFUXFFO�UIF�QFPQMF�BOE�
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[POF�GSPN�UIF�CFHJOOJOH�6NPKB�PGGFSFE�
B�TBGF�TQBDF�UP�QVU�EPXO�SPPUT�BOE�XPSL�
GPS�B�DPNNVOBM�DBVTF��.BLFTIJGU�IPNFT�
CVJMU�GSPN�QMZXPPE�DBSECPBSE�UBSQT�BOE�
EPOBUFE�NBUUSFTTFT�TPPO�ºMMFE�UIF�MPU�JO�
OFBU�SPXT��4PNF�XBMMT�XFSF�DPWFSFE�JO�
DPMPSGVM�NVSBMT�PS�NBSLFE�XJUI�NFTTBHFT�
TVQQPSUJOH�6NPKB±T�NJTTJPO�GPS�®)PVT�
JOH�/PX�¯�
®-JCFSUZ�$BGn¯�TFSWFE�BT�B�HBUIFSJOH�

TQPU�BOE�DPNNVOBM�LJUDIFO�TUPDLFE�XJUI�
EPOBUFE�GPPE�XIFSF�WJMMBHFST�DPPLFE�
PWFS�PJM�ESVN�HSJMMT�BOE�XBTIFE�EJTIFT�JO�
CVDLFUT�PG�TPBQZ�XBUFS��8JUIJO�UXP�XFFLT�
PG�PQFOJOH�UIF�PODF�IPNFMFTT�SFTJEFOUT�
IBE�UBLFO�BMNPTU�DPNQMFUF�DPOUSPM�PG�UIF�
EBZ�UP�EBZ�PQFSBUJPOT�PG�UIFJS�OFX�IPNF�

HSPXJOH�GPPE�QJFDJOH�UPHFUIFS�B�MJCSBSZ�
PG�EPOBUFE�CPPLT�BOE�EFDJEJOH�JO�XFFLMZ�
NFFUJOHT�IPX�UP�TFUUMF�EJTBHSFFNFOUT�BOE�
EJTUSJCVUF�SFTPVSDFT��
6NPKB�7JMMBHF�EJSFDUMZ�DPOGSPOUFE�BOE�
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JNQBDU�PG�UIF�WJMMBHF�IBT�NVDI�EFFQFS�
SPPUT�BOE�JNQMJDBUJPOT��"NBOEB�4FBUPO�
POF�PG�UIF�DPSF�PSHBOJ[FST�PG�UIF�QSPK�
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DPOUSPMMJOH�PS�PXOJOH�UIF�MBOE�UIBU�UIFZ�
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XJUIPVU�UIF�EJHOJUZ�UIBU�DPNFT�GSPN�
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MBOE�JT�PODF�BHBJO�WBDBOU�UIJT�UJNF�TVS�
SPVOEFE�CZ�B�GFODF�UIPVHI�UIF�6NPKB�
DPNNVOJUZ�TUJMM�IPQFT�UP�TFF�QFSNBOFOU�
IPVTJOH�CVJMU�PO�UIF�TJUF��"�OFX�QSPKFDU�
TQFBSIFBEFE�CZ�.BY�3BNFBV�JT�QFUJUJPO�
JOH�UIF�DJUZ�PG�.JBNJ�UP�CVJME��������OFX�
VOJUT�PG�BGGPSEBCMF�IPVTJOH�CZ�UIF�ZFBS�
������.FBOXIJMF�NBOZ�PG�UIF�SFTJEFOUT�
BOE�BDUJWJTUT�DPOUJOVF�UP�NFFU�FBDI�4VO�
EBZ�UP�DPPL�B�NFBM�UPHFUIFS�NBJOUBJOJOH�
UIF�DPNNVOJUZ�TVQQPSU�HFOFSBUFE�CZ�UIF�
WJMMBHF��"T�.BY�EFDMBSFE�PO�UIF�NPSOJOH�
BGUFS�UIF�ºSF�®8F±SF�HPJOH�UP�NBLF�TVSF�
UIBU�FWFO�JG�<UIF�SFTJEFOUT�BSF>�OPU�IFSF�
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NVUF��8IBU�MJUUMF�UJNF�ZPV�IBWF�MFGU�ZPV�
TQFOE�GFFEJOH�ZPVSTFMG�BOE�UIFO�DPM�
MBQTF�JO�GSPOU�PG�B�%7%�

$POUSBTU�UIJT�XJUI�MJGF�BU�UIF�&NNB�
(PMENBO�'JOJTIJOH�4DIPPM�BO�FHBMJUBS�
JBO�TPDJBM�KVTUJDF�DPNNVOF�JO�4FBUUMF�
XIFSF�XF�MJWFE�GPS�B�ZFBS��0O�B�CVEHFU�
PG���������&NNB±T�QSPWJEFT�B����
QFSTPO�DPNNVOJUZ�XJUI�GPPE�IPVT�
JOH�IFBU�VUJMJUJFT�JOUFSOFU�BOE�QIPOF�
BDDFTT�IFBMUI�DPWFSBHF�USBOTQPSUBUJPO�
FWFO�B�QFOTJPO��&BDI�BEVMU�DPOUSJCVUFT�
B�®RVPUB¯�PG�BQQSPYJNBUFMZ�����IPVST�B�

DIBMMFOHFE�PVS�BTTVNQUJPOT�XIJDI�
JO�JUTFMG�JT�QFSIBQT�UIF�NPTU�MJCFSBUJOH�
UIJOH�UIBU�DBO�IBQQFO�UP�ZPV�

5BLF�GPPE�POF�PG�UIF�NPTU�EJTDVTTFE�
UPQJDT�BU�&NNB±T��8F�CPVHIU�XIPMFTBMF�
GSPN�PVS�MPDBM�DP�PQ�BOE�XIFOFWFS�QPT�
TJCMF�EJSFDU�GSPN�GBSNT��8F�EJEO±U�KVTU�
CVZ�PSHBOJD�XF�BWPJEFE�HJBOU�DPSQPSB�
UJPOT�SJEJOH�UIF�PSHBOJD�GPPE�DSB[F��8F�
EJTDVTTFE�IPTUJOH�B�OFFET�CBTFE�DPN�
NVOJUZ�GPPE�QBOUSZ�BOE�UIF�JEFB�PG�CVZ�
JOH�MPDBMMZ�HSPXO�QSPEVDF�BU�EPVCMF�PS�
USJQMF�NBSLFU�WBMVF�JO�PSEFS�UP�NBLF�MP�
DBM�GBSNJOH�WJBCMF��

5IFSF�IBWF�CFFO�NBOZ�BUUFNQUT�UP�
DSFBUF�BO�FHBMJUBSJBO�TPDJFUZ��XIZ�EPFT�
UIJT�NPEFM�XPSL�TP�XFMM �'JSTU�PG�BMM�UIF�
SFDSVJUNFOU�QSPDFTT�JT�SJHPSPVT��#Z�UIF�
UJNF�XF�NPWFE�JO�XF�LOFX�XIBU�XF�
XFSF�HFUUJOH�PVSTFMWFT�JOUP��

#VU�BCPWF�BMM�JU�XPSLT�CFDBVTF�PG�
USVTU��&NNB±T�NFNCFST�IBWF�XFFLMZ�
UISFF�IPVS�NFFUJOHT�TP�UIFSF�JT�BMXBZT�
B�DIBODF�UP�CSJOH�VQ�JTTVFT�BOE�SBJTF�
TVHHFTUJPOT��5IF�ºSTU�IPVS�JT�EFWPUFE�
UP�DIFDL�JO�XIFSF�FWFSZPOF�TQFBLT�
GSFFMZ�BCPVU�XIBU�JT�HPJOH�PO�GPS�UIFN��
/PX�UIJT�TPVOET�BXGVMMZ�UPVDIZ�GFFMZ�
CVU�JU�XPSLT��(SJFWBODFT�BSF�BJSFE�BOE�
OPUIJOH�GFTUFST�

#FDBVTF�UIF�DPNNVOJUZ�QSPWJEFT�BMM�
UIF�CBTJDT�JU±T�FBTJFS�UP�TFF�XIBU�BSF�USVMZ�
OFFET�BOE�XIBU�BSF�VOOFDFTTBSZ�XBOUT��
-JNJUFE�DPOTVNQUJPO�CFDPNFT�B�SPVUF�
UP�GSFFEPN�OPU�B�SFTUSJDUJWF�BTDFUJDJTN��
"OE�USVTUJOH�PUIFSTIPX�MJCFSBUJOH�

5IF�QFPQMF�XIP�FTUBCMJTIFE�&NNB±T�
EJEO±U�XBJU�GPS�QFSNJTTJPO��5IFZ�EJEO±U�
MPPL�UP�TPNF�OPO�QSPºU�UP�TFU�UIFN�VQ�
JO�B�DPNNVOBM�IPVTF��"�GFX�QBTTJPO�
BUF�GPMLT�HPU�UPHFUIFS�BOE�XPSLFE�UP�
NBLF�JU�IBQQFO��#SBWB�&NNB�(PME�
NBO�QBTU�QSFTFOU�BOE�GVUVSF��
Afl]j]kl]\7��ooo&]_^k&gj_

%06(�1*#&-

9\Ye�Yf\�CaZZq�EY[Caffgf  I want freedom, the right to self-expression, 
everybody’s right to beautiful, radiant things. 

y

NPOUI�JO�JODPNF�IPVST�PS�MBCPS�IPVST��
5P�TUBSU�XJUI�UIBU�FMJNJOBUFT�UIF�OFFE�
GPS�B�GVMM�UJNF�KPC��'PS�VT�JU�NFBOU�
UIBU�,JCCZ±T�UJNF�DPPLJOH�EJOOFS�GPPE�
TIPQQJOH�EPJOH�IPNF�NBJOUFOBODF�
HBSEFOJOH�PS�DBSJOH�GPS�PVS�DIJME�IBE�
UIF�TBNF�WBMVF�BT�"EBN±T�TBMBSJFE�
IPVST�BU�:&4�

&NNB±T�NFNCFST�BMTP�DIPPTF�UP�DBQ�
UIFJS�QFSTPOBM�TQFOEJOH��5IFTF�DIPJDFT�
QSPWJEF�UIFN�UJNF�UP�QVSTVF�UIFJS�
BDUJWJTN�BOE�B�MJGFTUZMF�UIBU�EPFTO±U�
DPOUSBEJDU�UIFJS�CFMJFGT��-JWJOH�UIFSF�

“ ”
E G (-)  
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Oal`�kge]�kg\�Yf\�hg[c]lk�^mdd�g^�imYjl]jk$�[alar]fk�Yj]�mhhaf_�l`]�
kimYj]�^gglY_]�g^�_j]]f�khY[]�af�[ala]k&�9[lanaklk�`Yn]�fYe]\�K]hl]e%
Z]j�*)�H9JC af_!�<Yq$� ljYfk^gjeaf_�hmZda[�hYjcaf_�khglk� aflg�hmZda[�
hYjck$�[gehd]l]�oal`�_jYkk$�lj]]k$�Yf\�Z]f[`]k&�KlYjl]\�af�*((-�Zq�l`]�
KYf� >jYf[ak[g%ZYk]\� ]fnajgfe]flYd� Yjl'YZkmj\alq� _jgmh� J]ZYj$� l`]�
a\]Y�g^�[dYaeaf_�hmZda[�hdY[]k�`Yk�khj]Y\�ima[cdq� af� bmkl� log�q]Yjk&�
H9JC af_!�<Yq�*((/�Zjgm_`l�)0(�f]o�eafa%hYjck�lg�l`]�ogjd\$�oal`�[ala%
r]fk�af�,/�[ala]k�lYcaf_�hYjl&�9Zgn]$�Y�d]f\af_�daZjYjq�hYjc�[j]Yl]\�Yl�
EYjc]l�Yf\�<mZg[]�af�KYf�>jYf[ak[g&�ÈEYj_al�;`jakl]fkgf

H9JC af_!�>gj�Y�<Yq

53"''*$�$"-.*/(�IBT�TXFQU�UIF�XPSME�PWFS�
UIF�QBTU����ZFBST��*U±T�CBTFE�PO�UIF�TJNQMF�
JEFB�UIBU�DBST�BOE�USVDLT�EPO±U�IBWF�FYDMV�
TJWF�PXOFSTIJQ�PG�PVS�TUSFFUT��4USFFUT�BSF�
TIBSFE�QVCMJD�TQBDF�UIBU�BMTP�CFMPOHT�UP�
QFPQMF�PO�GPPU�BOE�CJDZDMFT�JO�CBCZ�TUSPMM�
FST�BOE�XIFFMDIBJST��5SBGºD�DBMNJOH�VTFT�
EFTJHO�GFBUVSFT�TVDI�BT�OBSSPXFE�SPBET�
PS�FMFWBUFE�DSPTTXBMLT�UP�TMPX�USBGºD�BOE�
UP�BTTFSU�QFEFTUSJBOT±�JOBMJFOBCMF�SJHIU�UP�
DSPTT�UIF�TUSFFU�
5IJT�JEFB�IBT�BMUFSFE�UIF�MBOETDBQF�PG�

VSCBO�MJGF�JO�UIF�/FUIFSMBOET�4DBOEJOBWJB�
(FSNBOZ�BOE�"VTUSBMJB�BT�QFPQMF�DBO�OPX�
NPWF�BCPVU�DJUJFT�XJUI�NPSF�FBTF�BOE�QMFB�
TVSF��"OE�OPX�USBGºD�DBMNJOH�JT�TUBSUJOH�UP�
NBLF�BO�JNQBDU�JO�PUIFS�QBSUT�PG�UIF�XPSME�
5IF�PSJHJOT�PG�UIJT�JOHFOJPVT�JEFB�DBO�

CF�USBDFE�UP�%FMGU�/FUIFSMBOET�XIFSF�SFTJ�
EFOUT�PG�POF�OFJHICPSIPPE�XFSF�GFE�VQ�
XJUI�DBST�SBDJOH�BMPOH�UIFJS�TUSFFUT�FOEBO�
HFSJOH�DIJMESFO�QFUT�BOE�QFBDF�PG�NJOE��
0OF�FWFOJOH�UIFZ�EFDJEFE�UP�EP�TPNFUIJOH�
BCPVU�JU�CZ�ESBHHJOH�PME�DPVDIFT�BOE�PUIFS�
GVSOJUVSF�PVU�JOUP�UIF�SPBEXBZ��5IFZ�QPTJ�
UJPOFE�UIFTF�PCKFDUT�JO�TVDI�B�XBZ�UIBU�DBST�
DPVME�QBTT�CVU�POMZ�JG�UIFZ�TMPXFE�EPXO��
5IF�QPMJDF�TPPO�BSSJWFE�PO�UIF�TDFOF�BOE�

IBE�UP�BENJU�UIBU�UIJT�QSPKFDU�BMUIPVHI�
DMFBSMZ�JMMFHBM�XBT�B�HPPE�JEFB��4PPO�UIF�
DJUZ�JUTFMG�XBT�JNQMFNFOUJOH�TJNJMBS�QMBOT�
PG�JUT�PXO�DBMMFE�XPPOFSGT�	%VUDI�GPS�®MJW�
JOH�ZBSET¯
�PO�TUSFFUT�QMBHVFE�CZ�VOSVMZ�
NPUPSJTUT��
0OF�DBO�POMZ�JNBHJOF�UIF�SFTQPOTF�PG�

QPMJUJDJBOT�BOE�FOHJOFFST�JG�UIFTF�OFJHI�
CPST�IBE�NFFLMZ�DPNF�UP�DJUZ�IBMM�UP�BTL�
QFSNJTTJPO�UP�QBSUJBMMZ�CMPDL�UIF�TUSFFUT��
5IFZ�XPVME�IBWF�CFFO�IPPUFE�SJHIU�PVU�
PG�UIF�CVJMEJOH��#Z�UBLJOH�EJSFDU�BDUJPO�
IPXFWFS�UIFZ�TBWFE�UIFJS�OFJHICPSIPPE�
BOE�CSPVHIU�DPNGPSU�BOE�DJWJMJUZ�UP�DJUJFT�
BSPVOE�UIF�XPSME�

BYq�OYddbYkh]j�ak�Y�k]fagj�^]ddgo�Yl�Hjgb][l�^gj�HmZda[�
KhY[]k� HHK!�Yf\�ojal]k�^j]im]fldq�gf�mjZYf�akkm]k&�Qgm�
[Yf�[gflY[l�`ae�Yl�BYqOYddbYkh]j&[ge�

=p[]jhl]\�^jge�L`]�?j]Yl�F]a_`Zgj`gg\�:ggc2�9�<g%
Al%Qgmjk]d^�?ma\]�lg�HdY[]eYcaf_� *((/$�F]o�Kg[a]lq�
HmZdak`]jk!�Zq�BYq�OYddbYkh]j�af�hYjlf]jk`ah�oal`�HHK$�Y�
F]o�Qgjc%ZYk]\�_jgmh�l`Yl�`]dhk�[alar]fk�aehjgn]�l`]aj�
[geemfala]k&�Gj\]j�l`]�Zggc�Yl�ooo&hhk&gj_&�

BYq�OYddbYkh]j

-"83&/$&�$6&7"4�

y
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L`]�;ggh]jYlan]�=ph]ja]f[]
'BCJBO�3BNJSF[����FYUFOET�IJT�IBOE�

UP�IFMQ�VT�VQ�UIF�NBLFTIJGU�TUBJST�UP�UIF�
TFDPOE�»PPS�PG�B�OFBSMZ�ºOJTIFE�UISFF�
CFESPPN�IPNF��

.BOZ�DP�PQ�NFNCFST�IBE�OP�QSJPS�
CVJMEJOH�FYQFSJFODF�CFGPSF�UIFZ�TUBSU�
FE�XPSL�PO�UIFJS�IPNFT�CVU�FWFSZ�
POF�XPSLT�UPHFUIFS�BOE�QVUT�JO�UIF�
TBNF�OVNCFS�PG�IPVST��®*G�ZPV�LOPX�B�
MJUUMF�BCPVU�DPOTUSVDUJPO�FWFO�CFUUFS¯�
3BNJSF[�TBZT��8IBUFWFS�ZPVS�CBDL�
HSPVOE�®UIFSF±T�B�KPC�GPS�FWFSZPOF�¯�

3BNJSF[�IJT�XJGF�BOE�UIFJS�ZPVOH�
DIJME�BSF�NFNCFST�PG�B�IPVTJOH�DPPQ�
FSBUJWF�PG����GBNJMJFT�JO�POF�PG�.POUF�
WJEFP±T�XPSLJOH�DMBTT�CBSSJPT��-JLF�PUIFS�
'FEFSBUJPO�BGºMJBUFT�UIFZ�BSF�CVJMEJOH�
UIFJS�IPNFT�XJUI�UIFJS�PXO�IBOET��'PS�

#VJMEJOH�
"VUPOPNZ��
0OF�$PNNVOJUZ��
BU�B�5JNF
Ea[`Y]d�>gp

AKKM=�,,����

*5±4� "� 40$*"-� .07&.&/5� BOE� B� IPVTJOH� DPPQFSBUJWF�� "�

NBTTJWF�TFMG�IFMQ�QSPHSBN�GPS�UIF�QPPS�BOE�B�OFX�XBZ�PG�

MJGF�GPS�UIPVTBOET��8JUI�������NFNCFS�GBNJMJFT�MJWJOH�

JO� DPPQFSBUJWFMZ� PXOFE�IPNFT� JO� ���� DPNNVOJUJFT� BDSPTT�

UIF�DPVOUSZ�JU�JT�POF�PG�UIF�MBSHFTU�BOE�NPTU�SBEJDBM�IPVTJOH�

DPPQFSBUJWF�GFEFSBUJPOT�JO�UIF�"NFSJDBT��

5IF� 6SVHVBZBO� 'FEFSBUJPO� PG� )PVTJOH� GPS� .VUVBM�4VQ�

QPSU�$PPQFSBUJWFT� 	'6$7".
� JT�BMTP�POF�PG� UIF�NPTU�PSHB�

OJ[FE�TPDJBM�NPWFNFOUT�JO�6SVHVBZ��-BTU�.BSDI�'FEFSBUJPO�

NFNCFST� MFE� UIF�EFNPOTUSBUJPOT� BHBJOTU�1SFTJEFOU�(FPSHF�

8��#VTI±T�WJTJU�UP�UIF�DPVOUSZ�NBSDIJOH�GPS�ºWF�EBZT�UP�DPWFS�

UIF�OFBSMZ�����NJMFT�GSPN�UIF�OBUJPO±T�DBQJUBM�.POUFWJEFP�UP�

UIF�QSFTJEFOUJBM�FTUBUF�XIFSF�UIF�6�4��1SFTJEFOU�NFU�XJUI�IJT�

6SVHVBZBO�DPVOUFSQBSU�1SFTJEFOU�5BCBSn�7g[RVF[�

5IF� UXP� DPODFQUTIPVTJOH� BOE� QPMJUJDBM� BDUJWJTNNBZ�

OPU�TFFN�MJLF�OBUVSBM�QBSUOFST��#VU�'6$7".±T�QSJODJQMF�PG�

QSPNPUJOH�BVUPOPNZ�JO�JUT�NFNCFS�PSHBOJ[BUJPOT�USBOTMBUFT�

JOUP�CSPBEFS�TPDJBM�FOHBHFNFOU�
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UIF�MBTU����NPOUIT�FBDI�GBNJMZ�IBT�
QVU�JO�PWFS����IPVST�B�XFFL�PO�UIF�
DPOTUSVDUJPO�BOE�UIFJS�MBCPS�JT�ºOBMMZ�
QBZJOH�PGG��

3BNJSF[�QSPVEMZ�TIPXT�PGG�UIF�
�OFXMZ�MBJE�XPPEFO�»PPST�XIJDI�UIFZ�
QVU�JO�UIFNTFMWFT��)F�QPJOUT�PVU�UIF�
XJOEPX�BU�B�OFBSCZ�DMVTUFS�PG�CVJME�
JOHT�UIFJS�SPPGT�JOMBJE�XJUI�QPPMT�PG�
XBUFS�XIJDI�3BNJSF[�TBZT�XJMM�BDU�BT�
JOTVMBUJPO�BHBJOTU�FYUSFNF�UFNQFSB�
UVSFT�LFFQJOH�UIF�CVJMEJOHT�DPPM�JO�UIF�
IPU�TVNNFS�BOE�XBSN�JO�UIF�DIJMMZ�
6SVHVBZBO�XJOUFS�

"MUIPVHI�UIF�DP�PQ�JT�KVTU�B�NPOUI�
BXBZ�GSPN�DPNQMFUJPO�3BNJSF[�
EPFTO±U�ZFU�LOPX�XIJDI�IPNF�IF�BOE�
IJT�GBNJMZ�XJMM�MJWF�JO��UIBU�XJMM�CF�
�EFDJEFE�CZ�MPUUFSZ�OFYU�NPOUI��5IF�TZT�

UFN�JT�TFU�VQ�UP�FOTVSF�UIBU�FWFSZPOF�
XPSLT�FRVBMMZ�IBSE�PO�FWFSZ�IPVTF��

0ODF�UIFZ�BSF�EPOF�XJUI�UIF�IPNFT�
DP�PQ�NFNCFST�QMBO�UP�CVJME�B�DPNNPO�
SPPN�BOE�B�EBZDBSF�DFOUFS�GPS�VTF�GSFF�
PG�DIBSHF�CZ�UIF�DPPQFSBUJWF�NFNCFST�

5IF�IPNFT�BSF�PXOFE�CZ�UIF�DPPQ�
FSBUJWF�OPU�CZ�JOEJWJEVBMT�PS�GBNJMJFT�
CVU�FBDI�GBNJMZ�IBT�UIF�MFHBM�SJHIU�
UP�VTF�UIFJS�IPNF��5IBU�SJHIU�DBO�CF�
QBTTFE�EPXO�UP�GVUVSF�HFOFSBUJPOT�PS�
FYDIBOHFE�GPS�UIF�NPOFZ�BOE�XPSL�
IPVST�UIFZ�QVU�JOUP�UIF�DPNNVOJUZ�
CVU�JU�DBOOPU�CF�TPME��

$PPQFSBUJWF�NFNCFST�BSFO±U�KVTU�
XPSLFST�BOE�SFTJEFOUT��5IFZ�BSF�BMTP�
BENJOJTUSBUPST�BOE�PSHBOJ[FST��"MM�
�EFDJTJPOT�BSF�NBEF�JO�EFNPDSBUJD�
XFFLMZ�NFFUJOHT�UIBU�DPOUJOVF�FWFO�BG�

UFS�DPOTUSVDUJPO�IBT�ºOJTIFE��
5IF�JEFB�PG�DPPQFSBUJWF�IPVTJOH�

NJHIU�TFFN�VOVTVBM�FMTFXIFSF�CVU�
OPU�IFSF�JO�6SVHVBZ��3BNJSF[�MJWFE�
JO�UIF�TBNF�DP�PQ�TJODF�IF�XBT�TFWFO��
/PX�UIBU�IF±T�TUBSUJOH�IJT�PXO�GBNJMZ�
IF±T�CVJMEJOH�B�IPNF�JO�UIF�)PVTJOH���
'BNJMZ�$PPQFSBUJWF�	$07*'".
�B�DP�
PQFSBUJWF�OPU�VOMJLF�UIF�POF�IF�MJWFE�JO�
BT�B�DIJME��#PUI�DP�PQT�BSF�NFNCFST�PG�
'6$7".�XIJDI�JT�BU�UIF�IFBSU�PG�POF�
PG�UIF�NPTU�JNQPSUBOU�EFNPDSBUJD�BOE�
BVUPOPNPVT�IPVTJOH�DPPQFSBUJWF�FYQF�
SJFODFT�JO�UIF�8FTUFSO�)FNJTQIFSF��

:mad\af_�Y�Egn]e]fl
5IF�DPPQFSBUJWF�IPVTJOH�NPWFNFOU�

HPU�B�TUBSU�JO�6SVHVBZ�JO�SFBDUJPO�UP�
B�HSPXJOH�IPVTJOH�DSJTJT��(SBTTSPPUT�

.*$)"&-�'09

7JDFOUF�"EEJFHP�JO�GSPOU�PG�IJT�IPNF�JO�UIF�#"/3&1�
DPPQFSBUJWF�XIFSF�IF�IBT�MJWFE�GPS����ZFBST�

$P�PQ�NFNCFST�XPSL�PO�CVJMEJOH�UIFJS�IPNFT�
JO�UIF�)PVTJOH�BOE�'BNJMZ�$PPQFSBUJWF�
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¤ QSFTTVSF�SFTVMUFE�JO�UIF�QBTTBHF�PG�UIF�
�����/BUJPOBM�)PVTJOH�1MBO�XIJDI�
PQFOFE�OFX�IPVTJOH�PQQPSUVOJUJFT�GPS�
6SVHVBZBO�DJUJ[FOT��5IF�QMBO�QSPWJEFE�
UIF�MFHBM�GSBNFXPSL�GPS�DPPQFSBUJWF�
PXOFSTIJQ�PG�QSPQFSUZ�BOE�DSFBUFE�UIF�
/BUJPOBM�)PVTJOH�BOE�6SCBOJ[BUJPO�
'VOE�CZ�UBLJOH���QFSDFOU�PVU�PG�FWFSZ�
6SVHVBZBO�QBZDIFDL�XJUI�B�NBOEBUF�
GPS�FNQMPZFST�UP�NBUDI�UIF�ºHVSF��

5IF�OFX�GVOE�PQFOFE�UIF�EPPS�GPS�
TPNF�XPSLFST�UP�HFU�MPBOT�UP�QVSDIBTF�
UIFJS�PXO�IPNFT��#VU�XJUI�VOTUFBEZ�
FNQMPZNFOU�EVSJOH�EJGºDVMU�FDPOPNJD�
UJNFT�SBJTJOH�UIF�UISFBU�PG�EFGBVMU�
NBOZ�6SVHVBZBOT�SJTLFE�MPTJOH�UIFJS�
OFXMZ�BDRVJSFE�IPNFT�BOE�FOEJOH�
VQ�SJHIU�CBDL�XIFSF�UIFZ�TUBSUFE��5IF�
�BOTXFS��IPVTJOH�DPPQFSBUJWFT�UIBU�
DPVME�UBLF�PVU�MPBOT�DPMMFDUJWFMZ�NJOJ�
NJ[JOH�UIF�JOEJWJEVBM�SJTL�XIJMF�CVJME�
JOH�TPMJEBSJUZ�BNPOH�NFNCFST��

®$PMMFDUJWF�QSPQFSUZ�GVODUJPOT�BT�BO�
VNCSFMMB�VOEFS�XIJDI�NFNCFST�DBO�
UBLF�DPWFS�JO�TUPSNZ�XFBUIFS¯�TBZT�
'6$7".�1SFTJEFOU�.BSJP�'rHPMJ�NFUB�
QIPSJDBMMZ��®*G�*�MPTF�NZ�KPC�BOE�GPS�B�
GFX�NPOUIT�*�EPO±U�IBWF�UIF�GVOET�UP�
QBZ�PGG�NZ�NPOUIMZ�TIBSF�PG�UIF�MPBO�
¥�NZ�GFMMPX�DPPQFSBUJWJTUBT�XJMM�QBZ�GPS�
NF�VOUJM�*�IBWF�B�KPC�BHBJO��5IFO�*�XJMM�
QBZ�UIFN�CBDL�¯�

'6$7".�XBT�CPSO�MFTT�UIBO�UXP�
ZFBST�BGUFS�UIF�QBTTBHF�PG�UIF�)PVT�
JOH�1MBO��*U�HSFX�PVU�PG�B�XFMM�PSHB�
OJ[FE�6SVHVBZBO�MBCPS�NPWFNFOU�BOE�
B�RVJDLMZ�HSPXJOH�DPPQFSBUJWF�NPWF�
NFOU�JO�PSEFS�UP�IFMQ�QSPWJEF�UIF�
NFBOT�GPS�MPX�JODPNF�XPSLJOH�DMBTT�
GBNJMJFT�UP�BDRVJSF�UIFJS�PXO�IPNFT�

&BDI�BGºMJBUFE�DPPQFSBUJWF�SFDFJWFT�
TVQQPSU�GSPN�UIF�'FEFSBUJPO�BOE�B�
UFDIOJDBM�BEWJTPSZ�UFBN��®/P�DP�PQ�
IBT�FWFS�GBJMFE¯�TBZT�'rHPMJ��®*U�JT�OPU�
FBTZ�GPS�B�HSPVQ�PG�IVNBOT�XIP�IBWF�
KVTU�NFU�FBDI�PUIFS�UP�EFWFMPQ�B�QSPK�
FDU�UISPVHI�BVUPHFTUJwO�CFDBVTF�XF�
BSF�UBVHIU�UP�WBMVF�JOEJWJEVBMJTN��¥�
#VU�UIBU�JT�UIF�SJDIOFTT�PG�UIF�IPVT�
JOH�DPPQFSBUJWF�NPEFM�UP�USBOTGPSN�
UIF�JOEJWJEVBM�JOUP�B�DJUJ[FO�¯�	5IF�
UFSN�®BVUPHFTUJwO¯�IBT�OP�EJSFDU�&OH�
MJTI�DPVOUFSQBSU��*U�FNCPEJFT�TFMG�

�NBOBHFNFOU�UISPVHI�BVUPOPNPVT�
HSBTTSPPUT�BOE�EFNPDSBUJD�EFDJTJPO�
NBLJOH�


®8F�FBDI�DPNF�UP�UIF�DP�PQ�GPS�KVTU�
POF�SFBTPO��8F�OFFE�IPVTJOH¯�TBZT�
'rHPMJ�XIP�IBT�IJNTFMG�CFFO�B�SFTJEFOU�
PG�B�'FEFSBUJPO�BGºMJBUFE�DPPQFSBUJWF�
TJODF�UIF�MBUF�����T��®#VU�PODF�XF�HFU�
JOWPMWFE�JO�UIF�QSPDFTT�UIF�EZOBNJDT�
PG�BVUPHFTUJwO�DSFBUF�B�DVMUVSBM�DIBOHF�
JO�QFPQMF�¯�

5IF�DIBOHF�JT�FWJEFOU�XIFO�ZPV�WJTJU�
POF�PG�UIF�DPPQFSBUJWFT��

®&WFSZPOF�IFSF�LOPXT�FBDI�PUIFS ¯�
*�BTL�BT�XF�XBOEFS�UISPVHI�B�MBSHF�
�'6$7".�BGºMJBUFE�DPPQFSBUJWF�BQBSU�
NFOU�DPNQMFY�PG�OFBSMZ�����GBNJMJFT�
KVTU�EPXO�UIF�TUSFFU�GSPN�$07*'".��

®0G�DPVSTF¯�TBZT�PVS�HVJEF�7JDFO�
UF�"EEJFHP�XIP�JT�XFMM�JOUP�IJT���T�
BOE�IBT�MJWFE�JO�B�IPVTJOH�DPPQFSBUJWF�
PO�UIF�PUIFS�TJEF�PG�UPXO�GPS�OFBSMZ�
���ZFBST��®5IFZ�BMM�IBWF�UP�NFFU�GSF�
RVFOUMZ��5IFZ�IBWF�UP�BENJOJTUFS�BMM�PG�
UIJT�¯�

"�OFJHICPS�QBTTFT�BOE�XBWFT�IFMMP��
4PNFPOF�FMTF�TUPQT�UP�IFMQ�VT�XJUI�
�EJSFDUJPOT��:PV�HFU�UIF�GFFMJOH�UIBU�UIFZ�
MPPL�PVU�GPS�FBDI�PUIFS��

8F�QBTT�UIF�HZNOBTJVN�SFDSFBUJPO�
DFOUFS�EBZDBSF�DFOUFS�DPNNPO�SPPN�
MJCSBSZ�TQPSUT�ºFMET�BOE�QMBZHSPVOET��
5IFZ�BSF�BMM�CVJMU�CZ�UIF�SFTJEFOUT�SVO�
CZ�UIF�SFTJEFOUT�BOE�GSFF�PG�DIBSHF�
UP�DPPQFSBUJWF�NFNCFST��4PNF�MBSHFS�
DPPQFSBUJWFT�FWFO�IBWF�UIFJS�PXO�GSFF�
IFBMUI�DMJOJDT��

1FSIBQT�UIJT�IBCJU�PG�DPNNVOJUZ�
TIBSJOH�JT�XIZ�'6$7".�DPOUJOVFT�UP�
CF�POF�PG�UIF�NPTU�BDUJWF�TPDJBM�NPWF�
NFOUT�JO�6SVHVBZ��

<][Y\]k�g^�Kljm__d]
'6$7".±T�QPMJUJDBM�BDUJWJTN�NBZ�

TFFN�SJTLZ�GPS�B�HSPVQ�XIPTF�GVOE�
JOH�EFQFOET�BMNPTU�FOUJSFMZ�PO�UIF�
HPWFSONFOU��#VU�6SVHVBZ±T�IPVTJOH�
MPBO�QSPHSBN�IBT�XFBUIFSFE�QPMJUJ�
DBM�TUPSNT�JO�QBSU�CFDBVTF�BT�IPVT�
JOH�BDUJWJTUT�QPJOU�PVU�UIF�MPBOT�BSF�
ºOBODFE�PVU�PG�XPSLFST±�QBZ�

5IF�USVF�BVUPOPNZ�PG�UIF�'FEFSBUJPO�
XBT�QVU�UP�UIF�UFTU�POMZ�UXP�ZFBST�BGUFS�

JUT�GPVOEJOH�XIFO�6SVHVBZ�XBT�UISVTU�
JOUP�B�SFQSFTTJWF����ZFBS�EJDUBUPSTIJQ��
5FOT�PG�UIPVTBOET�XFSF�KBJMFE�BOE�UPS�
UVSFE�BOE�'6$7".�XBT�OPU�TQBSFE��
)VOESFET�PG�'FEFSBUJPO�BDUJWJTUT�XFSF�
QFSTFDVUFE�BOE�UIF�HPWFSONFOU�USJFE�
UP�PVUMBX�DP�PQ�BTTFNCMJFT�XIJMF�EF�
DSFBTJOH�MPBOT�UP�OFX�DP�PQT�BOE�JO�
DSFBTJOH�JOUFSFTU�SBUFT�GSPN���QFSDFOU�
UP�BT�IJHI�BT���QFSDFOU��*O�TQJUF�PG�UIF�
SFQSFTTJPO�'6$7".�T�NFNCFST�TPPO�
FNFSHFE�BT�UIF�WBOHVBSE�PG�UIF�TUSVH�
HMF�BHBJOTU�UIF�EJDUBUPSTIJQ�BT�PSHBOJ[�
JOH�FSVQUFE�UISPVHIPVU�'6$7".±T�
UJHIU�LOJU�DPNNVOJUJFT��

®:PV�DBO�TIVU�UIF�EPPS�PO�B�VOJPO�
CVU�ZPV�DBO±U�LJDL������GBNJMJFT�PVU�PG�
UIFJS�IPNFT¯�TBZT�'rHPMJ�XJUI�B�TNJMF�

"GUFS�UIF�GBMM�PG�UIF�EJDUBUPSTIJQ�JO�
�����'6$7".�GBDFE�HPWFSONFOU�
UISFBUT�UP�PVUMBX�DPPQFSBUJWF�TUZMF�PXO�
FSTIJQ��*O�UIF�����T�UIFZ�PQQPTFE�B�
MPBO�SFTUSVDUVSJOH��5IF�'FEFSBUJPO�JT�
OPX�DPOEVDUJOH�®B�QBZ�TUSJLF¯�XJUI�JUT�
BGºMJBUFE�DPPQFSBUJWFT�XJUIIPMEJOH�SF�
QBZNFOU�PO�BMM�PVUTUBOEJOH�MPBOT��5IF�
TUSJLF�JT�JOUFOEFE�UP�GPSDF�UIF�HPWFSO�
NFOU�UP�BHSFF�UP�SFTUSVDUVSF�QSFWJPVT�
MPBOT�CBTFE�PO�XPSLFS�TBMBSJFT�BOE�UP�
UISPX�PVU�UIF�FYPSCJUBOU�JOUFSFTU�SBUFT�
JNQPTFE�PO�'FEFSBUJPO�DP�PQT�EVSJOH�
UIF�EJDUBUPSTIJQ��"T�B�SFTVMU�BDDPSEJOH�
UP�"EEJFHP�6SVHVBZ±T�DVSSFOU�MFGUJTU�
HPWFSONFOU�'SFOUF�"NQMJP�JT�HJWJOH�
PVU�POMZ�B�QJUUBODF�PG�UIF�MPBOT�UP�OFX�
DP�PQT�DPNQBSFE�UP�QBTU�HPWFSONFOUT��

D]Yjfaf_�^jge�l`]�HYkl
/PU�FWFSZUIJOH�JT�QFSGFDU�BU�UIF�

'FEFSBUJPO��/PU�FWFSZ�NFNCFS�MJLFT�
'6$7".±T�QPMJUJDBM�BDUJWJTN�BOE�UIF�
'FEFSBUJPO�GPVOE�UIBU�DIJMESFO�XFSF�
SFTFOUJOH�UIFJS�DPPQFSBUJWF�CFDBVTF�
PG�UIF�MPOH�IPVST�PG�DPOTUSVDUJPO�BOE�
NFFUJOHT�JO�XIJDI�UIFJS�QBSFOUT�IBE�UP�
QBSUJDJQBUF��"T�B�SFTVMU�'6$7".�OPX�
FODPVSBHFT�UIF�XIPMF�GBNJMZGSPN�
UIF�ZPVOHFTU�DIJME�UP�UIF�PMEFTU�HSBOE�
QBSFOUUP�HFU�JOWPMWFE�JO�UIFJS�DPPQFS�
BUJWF�GSPN�UIF�WFSZ�CFHJOOJOH�XIFUIFS�
UISPVHI�IFMQJOH�PVU�XJUI�DPOTUSVD�
UJPO�UBLJOH�DBSF�PG�ZPVOHFS�DIJMESFO�
PS�BUUFOEJOH�B�EBZDBSF�PS�BEPMFTDFOUT±�

AKKM=�,,����
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QSPHSBN��'6$7".�IBT�B�USBJOJOH�
DFOUFS�XIFSF�UIFZ�IPME�XPSLTIPQT�PO�
TPDJBM�QPMJUJDT�BOE�DPPQFSBUJWF�NBOBHF�
NFOU�PSHBOJ[BUJPO�BOE�BENJOJTUSB�
UJPO�GPS�UIFJS�NFNCFST��5IFZ�IBWF�KVTU�
SFDFOUMZ�MBVODIFE�B�USBJOJOH�QSPHSBN�
GPS�DPNNVOJUZ�UFBDIFST�CBTFE�PO�UIF�
UFBDIJOHT�PG�1BVMP�'SFJSF�BVUIPS�PG�
5IF�1FEBHPHZ�PG�UIF�0QQSFTTFE�XIP�JT�
CFTU�LOPXO�GPS�IJT�HSPVOECSFBLJOH�
XPSL�PO�QPQVMBS�FEVDBUJPO�UP�DPNCBU�
JMMJUFSBDZ��

®8F�CFMJFWF�PVS�NPEFM�JT�POF�PG�UIF�
NBOZ�FYQSFTTJPOT�PG�1BVMP�'SFJSF�T�
XPSL¯�TBZT�'rHPMJ�®BOE�UIBU�JU�JT�DPN�
QMFUFMZ�SFQMJDBCMF�BOZXIFSF�JO�UIF�
XPSME�¯�

*U�XPVME�BQQFBS�UIBU�'rHPMJ�JT�OPU�
GBS�PGG��8JUI�UIF�TVQQPSU�PG�UIF�4XFE�
JTI�$PPQFSBUJWF�$FOUFS�'6$7".�JT�
DPMMBCPSBUJOH�XJUI�HSBTTSPPUT�IPVT�
JOH�NPWFNFOUT�BDSPTT�UIF�"NFSJDBT��
3FQSFTFOUBUJWFT�PG�UIF�'FEFSBUJPO�BSF�
DVSSFOUMZ�JO�7FOF[VFMB�UP�FYDIBOHF�
FYQFSJFODFT�BOE�FYQFSUJTF�XJUI�UIF�
6SCBO�-BOE�$PNNJUUFFT��5ISPVHIPVU�
$FOUSBM�"NFSJDB�UIF�'FEFSBUJPO�IBT�
TVQQPSUFE�MPDBM�TUSVHHMFT�XJUI�XPSL�
TIPQT�PO�'6$7".±T�VOJRVF�TUZMF�PG�
DPPQFSBUJWF�IPVTJOH��&MTFXIFSF�TVDI�
BT�JO�#PMJWJB�'6$7".�IBT�IFMQFE�
�MPDBM�HSPVQT�UP�EJSFDUMZ�GPSN�UIFJS�PXO�
IPVTJOH�DPPQFSBUJWFT��

"EEJFHP�UBLFT�VT�BDSPTT�UPXO�UP�
TIPX�VT�IJT�DPPQFSBUJWF�#"/3&1�
XIFSF�BO�JNQSFTTJWF����QFSDFOU�PG�UIF�
PSJHJOBM����NFNCFS�GBNJMJFT�TUJMM�MJWF�

®8IFO�XF�HPU�IFSF�UIJT�XBT�BMM�
TBOE¯�IF�TBZT�QPJOUJOH�BU�UIF�HSFFO�
ZBSE�BOE�UIJDL�USFFT�JO�GSPOU�PG�IJT�
IPVTF��)JT�QBTTJPO�JT�DPOUBHJPVT�BOE�
XF�BTL�IJN�UP�TVN�VQ�IJT�UISFF�BOE�
B�IBMG�EFDBEFT�PG�DPPQFSBUJWJTN�XJUI�
'6$7".��

®*U±T�OPU�FBTZ¯�IF�BOTXFST�RVJDLMZ�
®CVU�JU±T�XPSUI�JU�¯�
Afl]j]kl]\7�ooo&^m[nYe&gj_&mq
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*�CFDBNF�JOWPMWFE�JO�BDUJWJTN�JO�DPM�
MFHF��*�GPDVTFE�PO�TUPQQJOH�EJTDSJNJ�
OBUJPO�BHBJOTU�NBSHJOBMJ[FE�HSPVQT��*�
UIPVHIU�XF�DPVME�NBLF�UIF�TZTUFN�XPSL�
CZ�SFGPSNJOH�JU�UP�HJWF�FRVBM�SJHIUT�UP�
BMM��8F�TJHOFE�QFUJUJPOT�IFME�QSPUFTUT�
JTTVFE�QPMJDZ�SFQPSUT��#VU�EFTQJUF�NJOPS�
HBJOT�*�GFMU�XF�XFSF�MPTJOH�PVS�EJHOJUZ�
CFJOH�NBEF�JOUP�CFHHBST��*�TUBSUFE�UP�
MFBSO�UIBU�UIF�QSJDF�GPS�®SFEJTUSJCVUFE�
CFOFºUT¯�UP�QFPQMF�JO�/PSUI�"NFSJDB�
XBT�CFJOH�QBJE�CZ�QFPQMF�BOE�OBUVSF�JO�
TP�DBMMFE�5IJSE�8PSME�DPVOUSJFT��
�"GUFS�DPMMFHF�*�TQFOU�FJHIU�ZFBST�JO�

UIF�CFMMZ�PG�UIF�CFBTU8BMM�4USFFU�)BS�
WBSE�UIF�6OJUFE�/BUJPOT�/(0TTFFL�
JOH�UP�DIBOHF�UIF�TZTUFN�GSPN�XJUIJO��
#VU�*�EJTDPWFSFE�UIBU�UIF�QSPCMFN�XBT�
CJHHFS�UIBO�KVTU�SFNPWJOH�B�GFX�CBE�BQ�
QMFT�PS�NBLJOH�TPNF�DMFWFS�QPMJDZ�EFD�
MBSBUJPOT��*�TUBSUFE�UP�RVFTUJPO�UIF�MBCFMT�
XF�VTF�TVDI�BT�®VOEFS�EFWFMPQFE¯�
®QPPS¯�PS�®JMMJUFSBUF¯��UIF�NBOJD�MPHJD�PG�
VOMJNJUFE�HSPXUI�BOE�PCTDFOF�QSPºUT�
PWFS�BMM�PUIFS�WBMVFT��BOE�UIF�SFMJBODF�
PO�FYQFSUT�BOE�UFDIOPDSBUJD�TPMVUJPOT�
SBUIFS�UIBO�PO�UIF�QFPQMF�
%VSJOH�UIJT�UJNF�*�DBNF�BDSPTT�)JOE�

4XBSBK�B�CPPLMFU�XSJUUFO�CZ�.BIBUNB�
(BOEIJ�JO�������*O�JU�IF�FYQMPSFT�UIF�
OBUVSF�PG�*OEJB±T�GSFFEPN�TUSVHHMF��
)F�TBZT�®*U�JT�OPU�BCPVU�HFUUJOH�SJE�PG�
UIF�UJHFS�<UIF�#SJUJTI>�BOE�LFFQJOH�UIF�
UJHFS±T�OBUVSF�<UPPMT�TZTUFNT�XPSME�
WJFX�FUD>�¯�)F�DBMMT�GPS�TXBSBK�	SVMF�
PWFS�UIF�JOEJWJEVBM�BOE�DPMMFDUJWF�TFMG
�

BOE�VSHFT�VT�UP�MPPL�CFZPOE�®NPEFSO¯�
DPMPOJ[JOH�TZTUFNT�PG�IFBMUI�KVTUJDF�
BOE�UFDIOPMPHZ��*�MFBSOFE�UIBU�OPO�WJP�
MFOU�QPMJUJDBM�TUSBUFHJFT�SFRVJSF�USFNFO�
EPVT�TFMG�EJTDJQMJOF�BOE�UIF�DPVSBHF�UP�
DIBMMFOHF�PVS�PXO�DPNGPSU�[POFT�
(BOEIJ±T�JOTJHIUT�IFMQFE�NF�USBO�

TDFOE�TVDI�GBMTF�QPMBSJ[BUJPOT�BT�DBQJ�
UBMJTN�WT��DPNNVOJTN�-FGU�WT��3JHIU�
BOE�&BTU�WT��8FTU��*�GPVOE�UIF�DPVSBHF�
UP�NPWF�CFZPOE�QMBZJOH�®CJH¯�QPXFS�
HBNFT�UP�ºY�UIF�TUBUF�BOE�NBSLFU�TZT�
UFNT�XIJDI�OP�NBUUFS�IPX�DMFWFS�UIFZ�
XFSF�POMZ�GVFMFE�UIF�NPOTUFS��
*�TUBSUFE�UP�SFPSJFOU�NZTFMG�UP�B�QSBD�

UJDF�PG�IPOFTUMZ�RVFTUJPOJOH�NZ�PXO�
DPNQMJDJUZ�GFBS�BOE�JOTFDVSJUZ�BT�XFMM�
BT�TFBSDIJOH�GPS�NZ�PXO�SFBM�TPVSDFT�
PG�PSHBOJD�QPXFS��*�SFTJHOFE�GSPN�
6/&4$0�BOE�NPWFE�CBDL�UP�*OEJB��*�
IBWF�CFFO�FYQFSJNFOUJOH�XJUI�IBOET�
PO�BMUFSOBUJWFTGSPN�TFMG�IFBMJOH�UP�
DPNNVOJUZ�NFEJB�UP�VSCBO�PSHBOJD�
GBSNJOHXIJDI�SFEVDF�EFQFOEFODF�
PO�JOTUJUVUJPOT�BOE�SFWBMVF�QIZTJDBM�
MBCPS�BT�BO�FTTFOUJBM�QBSU�PG�JOUFMMFDUVBM�
HSPXUI�QPMJUJDBM�BDUJWJTN�BOE�TQJSJUV�
BMJUZ��.VDI�PG�NZ�PXO�VOMFBSOJOH�IBT�
SFTVMUFE�GSPN�PVS�GBNJMZ�EFDJTJPO�OPU�
UP�TFOE�PVS�EBVHIUFS�UP�TDIPPM��
*�IBWF�NFU�QFPQMF�GSPN�BSPVOE�UIF�

XPSME�XIP�BSF�XPSLJOH�UP�SFHFOFSBUF�
UIFJS�DPNNVOJUJFTNBOZ�PG�XIPN�EP�
OPU�DBMM�UIFNTFMWFT�BDUJWJTUT�BOE�XPVME�
OFWFS�UIJOL�PG�EPJOH�TP��0OF�JT�NZ�®JM�
MJUFSBUF¯�HSBOENPUIFS�XIP�JT�POF�PG�UIF�

HSFBUFTU�FOWJSPONFOUBMJTUT�*�IBWF�FWFS�
LOPXO��4IF�JT�OPU�B�NFNCFS�PG�(SFFO�
QFBDF�OPS�BO�FOWJSPONFOUBM�TDJFOUJTU��
#VU�TIF�JT�BO�BNB[JOH�VQ�DZDMFS�UBLJOH�
SFTQPOTJCJMJUZ�GPS�IFS�PXO�XBTUF�CZ�ºOE�
JOH�OFX�VTFT�GPS�FWFSZUIJOH�GSPN�NBOHP�
QJUT�BOE�QFFMT�UP�PME�UPPUICSVTIFT��4IF�
DBSFT�GPS�UIF�QFPQMF�DSFBUVSFT�BOE�QMBDF�
BSPVOE�IFS�HJWJOH�DPODSFUF�NFBOJOH�UP�
®MPDBMJ[BUJPO¯�BOE�®[FSP�XBTUF¯�MJWJOH��
'PS�NF�UIF�NPTU�FYDJUJOH�DIBOHF�

NPWFNFOUT�TFFL�UP�SF�MFHJUJNJ[F�BOE�SF�
DPOOFDU�UP�UIF�LOPXMFEHF�JNBHJOBUJPO�
BOE�XJTEPN�PG�USBEJUJPOBM�DPNNVOJ�
UJFT��(JWJOH�UPQ�QSJPSJUZ�UP�SFHFOFSBUJOH�
EJWFSTF�MPDBM�MBOHVBHFT�XBZT�PG�TFF�
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MJ[FE¯�»VTI�UPJMFU�QFFST±�TUPNBDIT�BSF�
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QVSJUZ�PG�PVS�BODFTUPST±�TFOTJCJMJUZ�BOE�
TFOTF�PG�UIF�TBDSFE�BGºSNT�UIF�EJHOJUZ�
BOE�QPMJUJDBM�BVUPOPNZ�PG�UIPTF�XIP�
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DPNCJOFE�XJUI�TPNF�MJNF�DBO�FOE�PVS�
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SFDJUJOH�UIF�'JSTU�"NFOENFOU�EVSJOH�B�$SJUJDBM�.BTT�
CJDZDMF�SJEF�JO�EPXOUPXO�/FX�:PSL�$JUZ��*�KPJOFE�UIF�

IVOESFET�PG�CJDZDMJTUT�XIP�IBWF�CFFO�BSSFTUFE�PWFS�UIF�ZFBST�
GPS�UIFJS�XIFFMFE�'JSTU�"NFOENFOU�FYQSFTTJPO��5IF�/FX�:PSL�
QPMJDF�IBWF� DVSUBJMFE� PS� EFNBOEFE� UIBU�XF�HFU�,BGLB�OJHIU�
NBSF�QPMJDF�QFSNJUT�GPS��EBODJOH�TIPVUJOH�UPP�MPVEMZ�	BT�EF�
ºOFE�CZ�UIF�PGºDFS
�XJUI�UIF�VOBJEFE�WPJDF�QBSBEJOH�CJLJOH�
QPTUFSJOH�IBOEJOH�PVU�QPMJUJDBM�MFB»FUT�VTJOH�B�CBUUFSZ�PQFS�
BUFE�CVMMIPSO�TFMMJOH�BSU�PO� UIF�TJEFXBML�XFMMZPV�HFU� UIF�
QJDUVSF��8F�DFSUBJOMZ�EP��8F�IBWF�PVS�PXO�BEKVTUNFOU�UP�UIF�
'JSTU�"NFOENFOU��®/:1%�TIBMM�NBLF�OP�MBX¥��¯

1FPQMF� TFOTF� UIBU� OPX� JT� UIF� UJNF� UP� TVQQPSU� UIF� 'JSTU�
"NFOENFOU��$SJUJDBM�.BTT�CJDZDMJTUT�BSF�TVQQPSUJOH�JU�CZ�TBZ�
JOH�UIBU�JU�JT�UIFJS�POMZ�SFRVJSFE�QFSNJU��5IF�SJEFT�BSF�QFBDF�
BCMF�BTTFNCMZ��5IFJS�GSFF�FYQSFTTJPO�DPNFT�JO�BO�JOUSJHVJOH�
GPSNUIF�BDU�PG�USBWFMJOH�CZ�CJDZDMF�VQ�TUSFFUT�BOE�EPXO�BWF�
OVFT�XIFSF�EFGFOEFST�PG�UIF�JOUFSOBM�DPNCVTUJPO�FOHJOF�IBWF�

0O�$SJUJDBM�.BTT
BOE�UIF�'JSTU�"NFOENFOU

JTUSBUJPO±T�.BZ������®.JTTJPO�"DDPN�
QMJTIFE¯�BJSDSBGU�DBSSJFS�TUVOU�BT�BO�
FYBNQMF�PG�TQFDUBDMF�BOE�UIFBUFS�

%VODPNCF�BMTP�DJUFT�B�OPX�GBNPVT�
RVPUF�CZ�BO�VOOBNFE�TFOJPS�BEWJTPS�
UP�#VTI�	OPX�XJEFMZ�CFMJFWFE�UP�IBWF�
CFFO�,BSM�3PWF
�XIP�UPME�B�SFQPSUFS�
®8F±SF�BO�FNQJSF�OPX�BOE�XIFO�XF�
BDU�XF�DSFBUF�SFBMJUZ�¯�$POTFSWBUJWFT�
%VODPNCF�TBZT�VOEFSTUBOE�IPX�JN�
QPSUBOU�JU�JT�UP�DSFBUF�JNBHFT�BOE�OBS�
SBUJWFT�UP�TVQQPSU�UIFJS�BHFOEBT�PS�
®UP�NBOVGBDUVSF�DPOTFOU¯�BT�8BMUFS�
-JQQNBOO�BSHVFE�JO�������

%VODPNCF�BSHVFT�GPS�UIF�®FUIJDBM�
TQFDUBDMF¯�VTJOH�UIF�TBNF�UFDIOJRVFT�
BT�UIF�DPOTFSWBUJWFT�UP�BEWBODF�B�SBEJ�
DBM�PS�QSPHSFTTJWF�BHFOEB�UP�®NBOVGBD�
UVSF�EJTTFOU�¯�#VU�IF�BSHVFT�XF�NVTU�
EP�UIJT�JO�B�XBZ�UIBU�JT�OPU�NBOJQVMB�
UJWF�PS�FYQMPJUBUJWF��

®0VS�TQFDUBDMFT�XJMM�CF�QBSUJDJQB�
UPSZ��ESFBNT�UIF�QVCMJD�DBO�NPME�BOE�
TIBQF�UIFNTFMWFT¯�IF�TBZT��®5IFZ�XJMM�
CF�BDUJWF��TQFDUBDMFT�UIBU�XPSL�POMZ�JG�
QFPQMF�IFMQ�DSFBUF�UIFN��5IFZ�XJMM�CF�
PQFO�FOEFE��TFUUJOH�TUBHFT�UP�BTL�RVFT�
UJPOT�BOE�MFBWJOH�TJMFODFT�UP�GPSNVMBUF�
BOTXFST��"OE�UIFZ�XJMM�CF�USBOTQBSFOU��
ESFBNT�UIBU�POF�LOPXT�BSF�ESFBNT�CVU�
XIJDI�TUJMM�IBWF�QPXFS�UP�BUUSBDU�BOE�
JOTQJSF�¯��

®"OE�ºOBMMZ¯�IF�TBZT�®UIF�TQFDUBDMFT�
XF�DSFBUF�XJMM�OPU�DPWFS�PWFS�PS�SFQMBDF�
SFBMJUZ�BOE�USVUI�CVU�QFSGPSN�BOE�BN�
QMJGZ�JU�¯�5IFTF�DSJUFSJB�XJMM�BMMPX�VT�UP�
NFFU�QFPQMF�XIFSF�UIFZ�BSF�IF�TBZT�
ESBXJOH�PO�QSF�FYJTUJOH�EFTJSFT�BOE�SF�
EJSFDUJOH�UIFN�UPXBSE�B�QPTJUJWF�NPSF�
KVTU�XPSME��

4UFQIFO�%VODPNCF�BOE�BMM�UIF�BDUJW�
JTUT�XIP�VTF�UIFBUFS�BOE�BSU�UP�DPN�
NVOJDBUF�BSF�TBZJOH�POF�UIJOH��ESFBNT�
BOE�TQFDUBDMFT�BSF�JNQPSUBOU�XBZT�PG�
JNBHJOJOH�UIF�GVUVSF�XPSME�XF�XBOU�UP�
MJWF�JO��

B]f�9f_]d�ak�^gje]j�]\algj�g^�
;dYegj�Yf\�Y�Q=K��[gfljaZmlaf_�
]\algj&
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CVJMU�B�UIJDL�CPPL�PG�QSF�FNQUJWF�DBS�GSJFOEMZ�MBXT��
$SJUJDBM� .BTT� JT� MFBEFSMFTT� BOE� IBT� OP� TFU� SPVUF� GPS� JUT�

�QBSBEFT��5P�UIF�DPQT�JU�JT�MJLF�B�NJSBHF��4PNFUIJOH�JO�UIF�TJOV�
PVT�NZTUFSZ�PG�UIF�SJEFT�NBLFT�UIFN�HSBWJUBUF�UP�UIFJS�QPXFS��
5IF� VOJOTUSVDUFE� CJDZDMJTUT� TMPXMZ� DJSDMF� PVU� GSPN� 6OJPO�
4RVBSF�BOE�NJHIU�TVEEFOMZ�UBLF�B�IBSE�MFGU�VQ���UI�4USFFU�JO�
BO�BDU�MJLF�UIF�»PDL�NJOE�PG�CJSET��5IFZ�KVTU�HP��

$SJUJDBM�.BTT� SFQSFTFOUT� GSFFEPN� JO� QVCMJD� TQBDF�XIFSF�
BET�DFMM�QIPOFT�TVSWFJMMBODF�BOE�USBGºD�KBNT�IBWF�NFMEFE�
UPHFUIFS�UP�NBLF�TFDUJPOT�PG�.BOIBUUBO�UIF�PVUEPPS�FRVJWB�
MFOU�PG�B�QSJWBUJ[FE�	'JSTU�"NFOENFOU�GSFF
�TVQFS�NBMM��5IFTF�
CJLFST�EPO±U�XFBS�MPHPT��UIFZ�BSF�OPU�FO�SPVUF�UP�B�QVSDIBTF��
5IF� CJDZDMJTUT� BSF� PQFOJOH� VQ� QVCMJD� TQBDF� BT� DJUJ[FOT� TFF�
UIFN�XIFFMJOH�CZ�BOE�UIFJS� USJQT�UISPVHI�UIF�DJUZ�BSF�VTI�
FSFE�GPSXBSE�CZ�B�SPMMJOH�DJUJ[FOT±�DIFFS��$SJUJDBM�.BTT�CJLFST�
NBLF�JU�SFBMJTUJD�UIBU�UIFSF�JT�NPSF�JO�MJGF�UIBO�DPOTVNQUJPO�
BOE�QFPQMF�XIP�TFF�UIFN�GFFM�SFMJFWFE�

8IBU�GPSN�XPVME�UIF�#PTUPO�5FB�1BSUZ�UBLF�UPEBZ�BHBJOTU�
PVS�QTZDIPMPHJDBM�USBGºD�KBN �8IBU�JT�PVS�FRVJWBMFOU�UP�3PTB�

1BSLT�TJUUJOH�JO�UIF�GSPOU�PG�UIF�CVT �¥�PG�-FOOZ�#SVDF�UBML�
JOH�EJSUZ �¥�PG�8BOHBSJ�.BBUIBJ�MPXFSJOH�B�TFFEMJOH�JOUP�UIF�
HSPVOE �8F�BSF�JOTUSVDUFE�CZ�BMM�UIF�FOGPSDFST�PG�DPOTVNQUJPO�
UIBU�UP�TQFBL�VQ�JT�JOBQQSPQSJBUF�UP�BDU�VQ�JT�JMMFHBM�BOE�UP�SJEF�
B�CJDZDMF�ZPV�NVTU�ºMF�ZPVS�QBSBEF�QMBOT��#VU�JG�XF�BMM�CFHJO�UP�
SF�JOIBCJU�QVCMJD�TQBDF�CSBWFMZ�UIFO�UIFSF�JT�B�DSJUJDBM�NBTT�XF�
DBO�SFBDI�XJUI�UIF�IFMQ�PG�UIF�'JSTU�"NFOENFOU±T����XPSET��

5IFSF�IBT� CFFO� TBDSJºDF� GPS� PVS� GSFFEPNT� BOE�OPU� POMZ�
TBDSJºDF�JO�XBS�CVU�BMTP�IFSF�BU�IPNF�BT�TUSJLFST�DJWJM�SJHIUT�
NBSDIFST� BOUJ�XBS� EFNPOTUSBUPST� BOE� OPX� $SJUJDBM� .BTT�
SJEFST�QVU� UIFJS�CPEJFT�PO� UIF� MJOF��8F�BSF�XBMLJOH�BSPVOE�
JOTJEF�UIF�GSFFEPN�UIBU�IBT�CFFO�PQFOFE�VQ�CZ�CSBWF�QFPQMF�
UIFJS�CPEJFT�BOE�UIFJS�XPSET�

5IF�'JSTU�"NFOENFOU�PGGFST� BMM� PG�VT�PVS� TXFBUZ�CPEJFT�
BOE�TPVMT�CBDL��0VS����CFBVUJGVM�XPSET�JOWJUF�VT�UP�BQQSFDJ�
BUF�XIP�XF�BMXBZT�XFSF�BOE�UIBU�JT�UIF�NPTU�QPXFSGVM�UIJOH��
*�NFBO�UIBU�JT�NZ�GBJUI�

J]n]j]f\�:addq�hj]Y[`]k�l`]�_gkh]d�g^�l`]�;`mj[`�g^�Klgh�K`ghhaf_�gf�l`]�
klj]]lk�g^�F]o�Qgjc�Yf\�fYlagfoa\]&

'3&%�"4,&8�888�'3&%"4,&8�$0.

"U�MFGU�3FWFSFOE�#JMMZ�MFBET�IJT�»PDL�EVSJOH�$SJUJDBM�
.BTT�SJEFT�JO�/FX�:PSL��"CPWF�B�CJDZDMJTU�EFNPOTUSBUFT�

GSFFEPN�PG�FYQSFTTJPO�GPS�/:�QPMJDF�
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®*5±4�-*,&�3"%*0�VTFE�UP�CF�EVSJOH�
8PSME�8BS�**�XIFO�UIF�BJSXBWFT�XFSF�
VTFE�UP�HFU�NFTTBHFT�PVU�UP�GBNJMJFT�
BOE�GSJFOET�����UP�HFU�JNQPSUBOU�JOGPS�
NBUJPO�PVU�UP�UIF�DPNNVOJUZ�¯
3BOFTTB�-PQF[�NBZ�TPVOE�NPSF�MJLF�

'SBOLMJO�3PPTFWFMU�UIBO�#MBDLCFBSE�
CVU�UFDIOJDBMMZ�TIF�JT�B�QJSBUF��"T�%+�
JDFDSFBNMPQF[�GPS�1JSBUF�$BU�3BEJP�JO�
4BO�'SBODJTDP�-PQF[�JT�QBSU�PG�B�HSPX�
JOH�NPWFNFOU�PG�QFPQMF�GFE�VQ�XJUI�
SBEJP�EPNJOBUFE�CZ�DPSQPSBUF�HJBOUT�
MJLF�$MFBS�$IBOOFM�BOE�ºHIUJOH�UP�UBLF�
CBDL�UIF�BJSXBWFT�BOZ�XBZ�UIFZ�DBO��
#VU�HSBTTSPPUT�WPJDFT�BSF�JODSFBT�

JOHMZ�CFJOH�EFOJFE�MFHBM�BDDFTT�UP�SBEJP�
TQBDF��*O������UIF�'$$�SFTQPOEFE�UP�
BDUJWJTUT±�QSFTTVSF�GPS�NPSF�EFNPDSBUJD�
NFEJB�CZ�MJDFOTJOH�OPO�DPNNFSDJBM�
TUBUJPOT�UIBU�USBOTNJU�POMZ�B�GFX�NJMFT��
3FDFOUMZ�UIPVHI�DPNQMBJOUT�MPEHFE�CZ�
FTUBCMJTIFE�CSPBEDBTUFST�GSPN�DPSQPSB�
UJPOT�UP�/13�IBWF�TMPXFE�UIF�OVNCFS�
PG�MJDFOTFT�UP�B�USJDLMF��"OE�FWFO�GPS�

UIPTF�XIP�DBO�HFU�UIFN�MJDFOTFT�BOE�
BQQSPWFE�USBOTNJUUFST�DBO�DPTU�UIPV�
TBOET�PG�EPMMBST��
'PS�UIPTF�XJUIPVU�UIF�NPOFZ�PS�UIF�

EFTJSF�UP�CF�PGºDJBMMZ�TBODUJPOFE�CZ�
UIF�'$$�DIFBQ�BOE�BDDFTTJCMF�UFDI�
OPMPHJFT�BSF�NBLJOH�QJSBUF�SBEJP�BO�
JODSFBTJOHMZ�QPQVMBS�PQUJPO��8FCTJUFT�
CPPLT�BOE�TFNJOBST�UFBDI�QFPQMF�UP�
CVJME�UIFJS�PXO�MPX�QPXFS�USBOTNJU�
UFST��:PV�DBO�EP�JU�GPS�VOEFS����CVDLT�
BDDPSEJOH�UP�-FF�.POUHPNFSZ�PG�
0BLMBOE±T�/FJHICPSIPPE�1VCMJD�3B�
EJP�XIP�SVOT�GSFF�TUBSU�VQ�TFNJOBST��
"OPUIFS�PQUJPO�JT�UP�CVZ�B�USBOTNJUUFS�
LJU�POMJOFUIF�LJOE�VTFE�CZ�SFBMUPST�
ESJWF�JO�UIFBUFST�BOE�UIF�MJLFGPS�
�����������
*U�NBZ�OPU�CF�MFHBM�CVU�JU�HFUT�BMUFS�

OBUJWF�WPJDFT�PO�UIF�BJS��4PNF�DPO�
TJEFSJOH�DPSQPSBUJPOT�UP�CF�UIF�SFBM�
UIJFWFT�PG�QVCMJD�BJSXBWFT�DBMM�JU�NJDSP�
CSPBEDBTUJOH�.JDSP�3BEJP�PS�TJNQMZ�
VOMJDFOTFE��0UIFST�MJLF�-PQF[�QSFGFS�

UP�CF�QJSBUFT�
8IJMF�UIPTF�CFIJOE�1JSBUF�$BU�3BEJP�

EP�DPOTJEFS�UIFJS�BDUJPOT�SFWPMVUJPO�
BSZ�UIFZ�BMTP�QPJOU�PVU�UIBU�UIFZ±SF�KVTU�
EPJOH�XIBU�UIFZ�DBO�UP�ºMM�B�CBTJD�DJWJD�
OFFE��0O�UIFJS�TIPX�-PQF[�BOE�IFS�
DP�IPTU�+PIO�)FMM�TQJO�JOEFQFOEFOU�
NVTJD�BOE�JOUFSWJFX�QFPQMF�GSPN�UIF�
DPNNVOJUZ��5IF�TUBUJPO�JT�BMTP�TVQQPSU�
JOH�B�MPDBM�(FU�0VU�5IF�7PUF�DBNQBJHO�
SVOOJOH�BOOPVODFNFOUT�BOE�QSPHSBN�
NJOH�BCPVU�UIF�VQDPNJOH�FMFDUJPO��
"OE�JO�UIFJS�FZFT�JU±T�OPU�SFBMMZ�JM�

MFHBM��5IF�QSPEVDFST�BU�1JSBUF�$BU�DJUF�
UJUMF����TFDUJPO���������PG�UIF�$PEF�PG�
'FEFSBM�3FHVMBUJPOT�VQEBUFE�BT�QBSU�
PG�UIF�#VTI�BENJOJTUSBUJPO±T�®8BS�PO�
5FSSPS�¯�5IF�$PEF�HSBOUT�BVUIPSJUZ�UP�
PQFSBUF�BO�VOBVUIPSJ[FE�SBEJP�USBOT�
NJUUFS�®JO�FYUSBPSEJOBSZ�DJSDVNTUBOD�
FT�SFRVJSJOH�FNFSHFODZ�PQFSBUJPO�UP�
TFSWF�UIF�QVCMJD�JOUFSFTU�¯�5IBU�TBZ�
QSPQPOFOUT�JT�XIBU�QJSBUF�SBEJP�JT�BMM�
BCPVU��

1JSBUFT�0O�UIF�0QFO�"JSXBWFT
:jggc]�BYjnak

	$$
�4$055�#&"-& �-"6()*/(426*%�$0.

%+�
JDFDSFBNMPQF[�
PG�1JSBUF�$BU�
3BEJP�JO�4BO�
'SBODJTDP�
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-JCFSBUFE�4QBDFT�BU�:PVS�%PPSTUFQ
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\]�9hYjlY\�$�gf]�g^�-(�h]Y[]�naddY_]k�af�;gdgeZaY�l`Yl�Yj]�j]kaklaf_�
l`]�hjgljY[l]\�Õ_`laf_�Yegf_�_gn]jfe]fl$�_m]jjaddY$�Yf\�hYjYeada%
lYjq�^gj[]k&�L`]�keYdd�naddY_]�af�l`]�j]_agf�g^�MjYZY$�f]Yj�l`]�HYfYeY�
Zgj\]j$�`Yk�Y�hghmdYlagf�g^�f]Yjdq�+$(((&�

Af�gj\]j�lg�Z]�hYjl�g^�l`]�KYf�Bgk��\]�9hYjlY\��H]Y[]�;geemfalq$�
]Y[`� j]ka\]fl� Y_j]]k� lg� j]eYaf� f]mljYd$� hYjla[ahYl]� af� [geemfalq�
ogjc$�kYq�fg�lg� afbmkla[]$� j]^mk]�lg�hYjla[ahYl]� af�l`]�oYj$�Yf\�fgl�
[Yjjq�o]Yhgfk&

;gdgeZaY�H]Y[]�NaddY_]

"*-&&/�/08-"/

4*/$&������1&01-&�GSPN�BMM�DPSOFST�PG�
UIF�HMPCF�IBWF�DPNF�UP�UIF�8PSME�4PDJBM�
'PSVNT�	84'
�UP�CVJME�TUSBUFHJFT�GPS�
BOPUIFS�XPSME��5IJT�ZFBS�UIF�8PSME�
�4PDJBM�'PSVN�JT�DPNJOH�UP�UIFN��
5IPVTBOET�PG�QFPQMF�BOE�PSHBOJ[B�

UJPOT�XJMM�UBLF�QBSU�JO�B�XFFL�PG�BDUJPO�
+BOVBSZ���¬���������-PDBM�PSHBOJ[�
FST�BSF�QMBOOJOH�FWFOUT�JO�NPSF�UIBO�
���DPVOUSJFT��#Z�MBUF�0DUPCFS�NPSF�
UIBO������PSHBOJ[BUJPOT�BOE�JOEJ�
WJEVBMT�IBE�DPNNJUUFE�UP�NPCJMJ[F�JO�
+BOVBSZ�BU�UIF�TBNF�UJNF�UIF�8PSME�
&DPOPNJD�'PSVN�JT�NFFUJOH�JO�%BWPT�
4XJU[FSMBOE�

®5IJT�UJNF�ZPV�EPO±U�HP�UP�UIF�
8PSME�4PDJBM�'PSVN�ZPV�CSJOH�UIF�GP�
SVN�UP�ZPVS�DJUZ�UP�ZPVS�DPNNVOJUZ
�ZPV�DSFBUF�B�8PSME�4PDJBM�'PSVN¯�
TBZT�"MFTTBOESB�$FSFHBUUJ�GSPN�UIF�
8PSME�4PDJBM�'PSVN�PGºDF�JO�4kP�
�1BVMP�#SB[JM�
®$SFBUJOH�MPDBM�FWFOUT�VTJOH�UIF�84'�

NFUIPE�PG�PQFO�TQBDF�XPSLTIPQT�BOE�
HSBTTSPPUT�MFBEFSTIJQ�DBO�CF�CPUI�TUJN�
VMBUJOH�BOE�DIBMMFOHJOH¯�TIF�TBZT�
5IJT�JTO±U�UIF�ºSTU�8PSME�4PDJBM�

�'PSVN�UP�NPWF�CFZPOE�B�POF�MPDBUJPO�
FWFOU��5P�BMMPX�BDUJWJTUT�GSPN�B�HSFBUFS�
OVNCFS�PG�MPDBUJPOT�UP�QBSUJDJQBUF�UIF�

DadbY�Gllg

8PSME�4PDJBM�'PSVN

�����84'�XBT�DFMFCSBUFE�JO�7FOF�
[VFMB�.BMJ�BOE�1BLJTUBO��
5IF������84'�XJMM�CF�FWFO�NPSF�

�EFDFOUSBMJ[FE�XIJDI�XJMM�IFMQ�UIF�NPWF�
NFOU�FYQBOE�CFZPOE�UIF�VTVBM�TVTQFDUT��
0SHBOJ[FST�BSF�FODPVSBHFE�UP�TUBHF�
FWFOUT�PVUTJEF�JO�UIF�TUSFFU�XIFSF�UIFZ�
DBO�®FOUFS�JO�EJBMPHVF�XJUI�UIF�XIPMF�
TPDJFUZJODMVEJOH�UIPTF�QFPQMF�XIP�BSF�
OPU�MJOLFE�UP�BOZ�PSHBOJ[BUJPO�NPWF�
NFOU�TUSVHHMF¯�$FSFHBUUJ�TBZT�
*O�UIF�6OJUFE�4UBUFT�UIF�(SBTTSPPUT�

(MPCBM�+VTUJDF�"MMJBODF�B�ESJWJOH�GPSDF�
CFIJOE�UIF�ºSTU�6�4��4PDJBM�'PSVN�JO�
"UMBOUB�IBT�QVU�PVU�B�DBMM�UP�KPJO�UIF�
EBZ�PG�BDUJPO�VOEFS�UIF�NPUUP�®.BOZ�
4USVHHMFT�0OF�.PWFNFOU�¯�
5SVF�UP�UIF�TQJSJU�PG�UIF�84'�BMM�

FWFOUT�BSF�TFMG�PSHBOJ[FE�BOE�UIF�JOUFS�
OBUJPOBM�DPPSEJOBUPST�TJNQMZ�QSPWJEF�UIF�
TQBDF�GPS�BDUJWJTUT�UP�TUFQ�JOUP��"�XFCTJUF�
DPMMFDUT�BMM�FWFOU�QMBOT�BMMPXJOH�JOEJ�
WJEVBMT�BOE�PSHBOJ[BUJPOT�UP�MFBSO�XIBU�
JT�CFJOH�QMBOOFE�BOE�UP�DPOOFDU�UIFJS�
BDUJPOT�
5IF�TJUF�FODPVSBHFT�DSPTT�CPSEFS�

�DPMMBCPSBUJPO�BSPVOE�QBSUJDVMBS�JTTVFT��
*OUFSOBUJPOBM�IPVTJOH�BOE�MBOE�SJHIUT�
OFUXPSLT�BSF�DSFBUJOH�B�KPJOU�DBNQBJHO��
5IF�)VNBO�%JHOJUZ�BOE�)VNBO�3JHIUT�
$BVDVT�JT�BOPUIFS�JOUFSOBUJPOBM�TQBDF�
GPS�DPMMBCPSBUJPO�
5IF�84'�BMTP�TVHHFTUT�VTJOH�UIF�

FWFOUT�UP�MJOL�JOEJWJEVBM�JTTVFT�UP�PUIFS�
TUSVHHMFT��5IF�HSPVQT�BDUJWF�XJUIJO�UIF�
#FMHJBO�4PDJBM�'PSVN�IBWF�DIPTFO�UIJT�
BQQSPBDI��0SHBOJ[BUJPOT�XJMM�GSBNF�UIFJS�
EJGGFSFOU�DBNQBJHOT�UISPVHI�UIF�DPN�
NPO�MFOT�PG�IVNBO�SJHIUT�JO�B�DJUZ�UPVS�
UISPVHI�#SVTTFMT�
(MPCBM�SBEJP�CSPBEDBTUJOH�BOE�QVCMJD�

TDSFFOJOHT�PG�EJGGFSFOU�FWFOUT�JO�QMBDFT�
BSPVOE�UIF�XPSME�XJMM�IFMQ�JOGVTF�MPDBM�
HBUIFSJOHT�XJUI�UIF�TBNF�FYVCFSBODF�
BOE�FYDJUFNFOU�UIBU�BSF�B�USBEFNBSL�PG�
UIF�DFOUSBM�TPDJBM�GPSVNT�

Afl]j]kl]\7�Ka_f�mh�Yl�ooo&ok^*((0&f]l�Yf\�j]Y\�
egj]�Yl�ooo&q]keY_Yraf]&gj_'ok^

y



:&4��8JOUFS������ � � ����XXX�ZFTNBHB[JOF�PSH����

HjY[la[]�
Qgmj�Nga[]

4QFBL�VQ�XIFO�ZPV�IFBS�TPNF�
CPEZ�QFSQFUVBUF�B�HFOEFS��SBDF��PS�
PUIFS�TUFSFPUZQF�

4JOH�PVU�MPVE�PO�UIF�TUSFFU�PO�
ZPVS�CSFBL�JO�B�DPNNVOJUZ�DIPJS�

8SJUF�B�DPMVNO�JO�B�MPDBM�PS�
�OBUJPOBM�QBQFS�PS�JO�B�CMPH�

5FMM�ZPVSTFMG�IPX�ZPVS�EBZ�
XPVME�MPPL�JO�B�MJCFSBUFE�XPSME�

5FMM�ZPVS�GSJFOET�
7PUF�
4UJDL�OPUFT�PO�QSPEVDUT�JO�
ZPVS�TUPSF�UIBU�BSF�QSPEVDFE�PS�
NBSLFUFE�VOFUIJDBMMZ��*U±T�DBMMFE�
HVFSJMMB�DPNNVOJDBUJPO�BOE�
UIFSF�BSF�MPUT�PG�WBSJBUJPOT����

Nakal�DaZ]jYl]\�
HdY[]k�
����BOE�DPNF�IPNF�JOTQJSFE�XJUI�
JEFBT�GPS�GSFF�MJWJOH��)FSF�BSF�B�GFX�
XF�SFDPNNFOE�

8PSL�JO�BO�&DPWJMMBHF�	HFO�FDPWJMMBHF�
PSH
�PS�KPJO�B�TPMJEBSJUZ�XPSL�DBNQ�
UP�IFMQ�HSPX�MPDBM�GPPE�PS�CVJME�B�
GSFF�TQBDF�JO�B�DPNNVOJUZ��7PMVO�
UFFST�GPS�1FBDF�JT�BO�FYBNQMF��
XXX�WGQ�PSH

4QFOE�B�XFFLFOE�UPVSJOH�MPDBM�GBN�
JMZ�GBSNT�	DBMM�BIFBE
�PS�KPJO�B�GBSN�
UPVS�BOE�UBML�UP�UIF�QFPQMF�XIP�HSPX�
ZPVS�GPPE��'JOE�GBSNT�BU�XXX��
MPDBMIBSWFTU�PSH�BTL�BU�ZPVS�GBSNFST�
NBSLFU�PS�DIFDL�UIF�QIPOF�CPPL�

7JTJU�$JUZ�3FQBJS�JOTUBMMBUJPOT�JO�UIF�
OFYU�DJUZ�ZPV�WJTJUPS�JO�ZPVS�PXO�
DJUZ��'JOE�B�MJTU�BU�XXX�DJUZSFQBJS�PSH

4UBZ�BU�)PUFM�#BVFO�#VFOPT�"JSFT�
"SHFOUJOB�XIJDI�XBT�SFDMBJNFE�CZ�
JUT�XPSLFST�BGUFS�UIF�DPVOUSZ±T������
ºOBODJBM�DSJTJT��5IF�IPUFM�BMTP�PGGFST�
GSFF�NFFUJOH�TQBDFT�GPS�BSFB�BDUJW�
JTUT��1IPOF�������������������

7JTJU�B�TRVBU�MJLF�$ISJTUJBOJB�B�GPS�
NFS�NJMJUBSZ�CBTF�JO�UIF�DFOUFS�PG�
%FONBSL±T�DBQJUBM�$PQFOIBHFO�
	XXX�DISJTUJBOJB�PSH
��0S�UIF�JEZMMJD�
WJMMBHF�PG�#VTTBOB�7FDDIJB�JO�*UBMZ�
	XXX�CVTTBOB�DPN
�PODF�BCBOEPOFE�
BGUFS�BO�FBSUIRVBLF�UIFO�TRVBUUFE�CZ�
BSUJTUT�JO������BOE�MPWJOHMZ�SFTUPSFE��
8JLJQFEJB±T�MJTUJOH�PG�TRVBUT�JT�BU�
XJLJQFEJB�PSH�XJLJ�TRVBUUJOH�

“To live now as we 
think human beings 

should live, in 
defiance of all that 
is bad around us, 

is itself a marvelous 
victory.”
H Z
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5BML�UP�TVDDFTTGVM�TRVBUUFST��

'JOE�B�TVJUBCMF�BCBOEPOFE�
CVJMEJOH�

-FBSO�BCPVU�DVSSFOU�PXOFS�
TIJQ�

.PWF�JO�TJMFOUMZ�PS�TRVBU�QVC�
MJDMZ�UP�DBMM�BUUFOUJPO�UP�IPNF�
MFTTOFTT�BOE�TQFDVMBUJPO�

$IBOHF�BMM�MPDLT�BOE�OFWFS�
MFBWF�UIF�QMBDF�FNQUZ�EVSJOH�
UIF�ºSTU�EBZT�

(FU�FTTFOUJBM�TFSWJDFT�DPO�
OFDUFE�BOE�IBWF�NBJM�TFOU�UP�
ZPV�BU�UIF�OFX�BEESFTT�

&NCFMMJTI�SFQBJS�BOE�NBJO�
UBJO�UIF�TQBDF��QVU�VQ�DVS�
UBJOT��SFNPWF�USBTI��QBJOU�

*G�UIF�PXOFST�BQQFBS�OFHP�
UJBUF�B�TUBZ�JO�FYDIBOHF�GPS�
NBJOUFOBODF��)BWF�B�USBOT�
QPSU�QMBO�SFBEZ�JO�DBTF�PG�FWJD�
UJPO�

*G�UIF�QPMJDF�DPNF�JU±T�IFMQGVM�
UP�BQQFBS�TFUUMFE�CZ�TIPXJOH�
VUJMJUZ�CJMMT�NBJM�BOE�B�UJEZ�
GVSOJTIFE�GFFM�

3FTFBSDI�BEWFSTF�QPTTFTTJPO�
PS�PUIFS�TUBUF�MBXT�UIBU�DPVME�
FWFOUVBMMZ�HJWF�ZPV�UJUMF�UP�UIF�
QSPQFSUZ�

(FU�NPSF�BEWJDF�BU�XXX�HFPDJ�
UJFT�DPN�TRVBUUFSTHVJEF�BOE�
XXX�TGUV�PSH�IOK�IUNM

?]l�Klm^^�
>j]]
$MPUIJOH�&YDIBOHF��(FU�ZPVS�
GSJFOET�UPHFUIFS�UP�TXBQ�DMPUIFT�
UIBU�ZPV�EPO±U�XFBS�BOZ�NPSF��"EE�
B�QPUMVDL�BOE�TQFDJBM�UIFNF��

'SFF�$ZDMF��(JWF�BXBZ�XIBU�ZPV�
EPO±U�OFFE�PS�XBOU��(FU�XIBU�ZPV�
EP��'SFF�BOE�MPDBM��XXX�GSFFDZDMF�PSH

'SFF�BET��'JOE�UIJOHT�PUIFST�XBOU�
UP�HFU�SJE�PG�PS�BEWFSUJTF�ZPVS�PXO��
XXX�DSBJHTMJTU�PSH�BOE�TPNF�MPDBM�
OFXTQBQFST�BOE�XFCTJUFT�

%VNQTUFS�%JWF��(FU�B�IFBE��
MBNQ�HMPWFT�BOE�B�QPMF�XJUI�B�
IPPL��"�TUFQ�TUPPM�IFMQT�BOE�XJUI�
B�CVEEZ�JU±T�NPSF�GVO��4FF�XXX�
GSFFHBOLJUDIFO�DPN�GPS�UJQT��
BOE�SFDJQFT�

$PVDI�4VSºOH��4UBZ�JO�FYPUJD�DJU�
JFT�PS�SFNPUF�PVUQPTUT�GPS�GSFF��
0S�CSJOH�UIF�XPSME�UP�ZPVS�MJWJOH�
SPPN��XXX�DPVDITVSºOH�DPN�

8JUI�UIF�NPOFZ�ZPV�TBWF�TVQQPSU�
PUIFST�XIP�BSF�DSFBUJOH�GSFF�TQBDFT��
MPDBM�PSHBOJD�GPPE�GBJS�USBEF�HPPET�
VOJPO�NBEF�HSFFO�FOFSHZ�MPDBM�
BSUT�ZPVS�GBWPSJUF�OPO�QSPºU�

?]l�<]Zl�>j]]�
4BZ�HPPE�CZF�UP�QSFEBUPSZ�MFOEFST��
5SBOTGFS�CBMBODFT�GSPN�IJHI�
�JOUFSFTU�DSFEJU�DBSET�UP�POF�XJUI�B�
MPX�SBUF�PS�UBLF�PVU�B�MPBO�XJUI�B�
MPDBM�CBOL�PS�DSFEJU�VOJPO�
�
1BZ�PGG�PME�EFCU�BT�RVJDLMZ�BT�QPT�
TJCMF�BOE�BWPJE�OFX�EFCU�CZ�LFFQJOH�
USBDL�PG�ZPVS�FYQFOTFT��%FDJEF�
XIFSF�NPOFZ�TQFOU�BEET�UP�ZPVS�
IBQQJOFTT�BOE�XIFSF�UP�DVU�TQFOE�
JOH�

2VFTUJPO�BTTVNQUJPOT��%P�ZPV�
OFFE�PS�XBOU�B�	TFDPOE
�DBS �%P�
ZPV�OFFE�QSF�QSPDFTTFE�GPPET�PS�
DPVME�ZPV�NBLF�JU�ZPVSTFMG �$PVME�
ZPV�TIBSF�JOTUFBE�PG�PXO �$PVME�
ZPV�CVZ�VTFE �%P�ZPV�OFFE�JU �

4UBSU�B�[FSP�JOUFSFTU�MFOEJOH�DJSDMF�
XJUI�ZPVS�GSJFOET�PS�DPMMFBHVFT��4FU�
VQ�B�NPOUIMZ�DPOUSJCVUJPO�BOE�UBLF�
UVSOT�JO�VTJOH�UIF�GVOE�DSFBUFE�CZ�
BMM�PG�ZPV��

%JUDI�UIF�EPMMBS��#BSUFS�JOTUFBE�
PG�CVZ�KPJO�B�MPDBM�DVSSFODZ�PS�
UJNFCBOL�PS�TUBSU�POF��XJLJQFEJB�
PSH�XJLJ�-PDBM@DVSSFODZ��

-FBSO�NPSF��:PVS�.POFZ�PS�:PVS�
-JGF�DP�BVUIPSFE�CZ�7JDLJ�3PCJO�
	TFF�QBHF���
�PGGFST�OJOF�TUFQT�UP�
DIBOHF�IPX�ZPV�FBSO�TQFOE�BOE�
TBWF�NPOFZ��$P�PQ�"NFSJDB�IBT�
JOGP�PO�MJWJOH�HSFFO�XJUIPVU�TQFOE�
JOH�NPSF��XXX�DPPQBNFSJDB�PSH�

Fg%>jaddk�
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"OUJ�"EWFSUJTJOH�"HFODZ�BDUJWJTUT�
QPMMFE�SFTJEFOUT�MJWJOH�OFBS����0BLMBOE�CVT�TUPQT�

SFHBSEJOH�XIBU�BEWFSUJTJOH�UBDUJDT�UIFZ�GPVOE�
NPTU�CPUIFSTPNF��5IF�UFBN�EFTJHOFE�CVT�CFODI�
JMMVTUSBUJPOT�GPS�FBDI�OFJHICPSIPPE��5IF�BHFODZ�
NJTTJPO�JT�UP�RVFTUJPO�UIF�TUSBUFHJFT�PG�UPEBZ±T�

NBSLFUJOH�NFEJB�CZ�DP�PQUJOH�UIF�UPPMT�BOE�
TUSVDUVSFT�UIFZ�VTF��"MTP�DIFDL�PVU�UIF�CJMMCPBSE�
-JCFSBUJPO�'SPOU�BU�XXX�CJMMCPBSEMJCFSBUJPO�DPN

)FSF�BSF�TPNF�RVJDL�XBZT�UP�
CFBVUJGZ�B�IJHIXBZ�NFEJBO�
BO�BCBOEPOFE�MPU�PS�B�QBSL�
JOH�TUSJQ��.BLF�TVSF�UP�VTF�
�MPDBMMZ�BQQSPQSJBUF�TFFET�

'MPXFSJOH�&HHT
#MPX�PVU�BO�FHH�BOE�DBSFGVMMZ�
ºMM�UIF�FHHTIFMM�XJUI�DPNQPTU�
BOE�TFFET�PG�MPDBM�»PXFST
�QFSFOOJBMT�PS�ESPVHIU�SFTJTUBOU�
BOOVBMT�BSF�CFTU��$PWFS�UIF�
IPMF�XJUI�MJHIU�XFJHIU�QBQFS�JG�
OFDFTTBSZ��$BSSZ�ZPVS�TFFE�FHHT�
XJUI�ZPV�BOE�UPTT�XIFO�ZPV�
TFF�B�MJLFMZ�TQPU�

'VLVPLB�4FFECBMMT
.JY�FRVBM�QBSUT�PG�TFFET�BOE�
ESZ�DPNQPTU�UIFO�BEE�DMBZ��
4QSBZ�XBUFS�PWFS�UIF�NJYUVSF�
BOE�LOFBE�VOUJM�JU�KVTU�IPMET�
�UPHFUIFS�XJUIPVU�DSVNCMJOH��
3PMM�JOUP�RVBSUFS�TJ[FE�CBMMT�
BOE�ESZ��&BTZ�UP�DBSSZ�JO�ZPVS�
QPDLFU��5IF�TFFET�TQSPVU�PODF�
SBJO�PS�TQSJOLMFST�IJU�UIFN�

3FBE�%BWJE�5SBDFZ±T�(VFSJMMB�
(BSEFOJOH�	�����/FX�4PDJ�
FUZ�1VCMJTIFST
�GPS�UJQT�PO�
FEJCMF�MBOETDBQFT�TPE�TPGBT�
BOE�PUIFS�HSFFO�EFMJHIUT�

Lgkk�Y��
>dgo]j�:geZ

AKKM=�,,����

>j]]�Qgmj��
Aff]j�KhY[]
)PX�DBO�ZPV�MJCFSBUF�ZPVS�JOOFS�
TQBDF�JO�UIF�NJETU�PG�B�CVTZ�EBZ �
)FSF±T�IPX�NJOEGVMOFTT�DBO�CF�
QBSU�PG�FWFSZEBZ�MJGF�DSFBUJOH�TQBDFT�
XIFSF�ZPV�DBO�GFFM�ZPVS�IFBSU±T�
�EFTJSF�ZPVS�USVF�QBTTJPO�ZPVS�CVSO�
JOH�RVFTUJPO�

4JNQMZ�TUPQ�GPS�B�GFX�TFDPOET�
UISPVHIPVU�UIF�EBZ��1BVTF�BOE�GFFM�
ZPVSTFMG�JO�UIF�NPNFOU��-JTUFO�
UP�XIBU�ZPV�SFBMMZ�MPOH�GPS�JO�UIBU�
�NPNFOU��-FBSO�UP�EP�UIJT�BHBJO�BOE�
BHBJO�UISPVHIPVU�UIF�EBZ��CFGPSF�ZPV�
HFU�VQ�BT�ZPV�HFU�PVU�PG�UIF�TIPXFS�
XIFO�ZPV�MFBWF�XPSL�BT�ZPV�HFU�PO�
ZPVS�CJLF�BU�EJOOFS��-FU�UIPTF�QBVTFT�
BEE�VQ��'SPN�UIJT�OFX�TQBDF�TVSSFO�
EFS�UP�ZPVS�EFFQ�MPOHJOH�

"VUIPS�(VOJMMB�/PSSJT�XSJUFT�BCPVU�
NJOEGVMOFTT�JO�FWFSZEBZ�MJGF�JO�*OWJU�
JOH�4JMFODF�	�����3JEFS���$P�
��

EYh�Qgmj�
>j]]\ge�
1PJOU�PVU�MJCFSBUFE�TQBDFT�JO�ZPVS�
BSFB�XJUI�(PPHMF±T�OFX�NBQ�GVOD�
UJPOQVU�DPNNVOJUZ�DFOUFST�
DP�IPVTJOH�»FY�DBS�TUBUJPOT�GBSN�
FS±T�NBSLFUT�HBUIFSJOH�TQBDFT�
BOE�GSFF�FWFOUT�PO�UIF�NBQ��

$SFBUF�B�(PPHMF�BDDPVOU��

(P�UP�NBQT�HPPHMF�DPN

$MJDL�PO�NZ�NBQT�BOE�ºOE�UIF�HFP�
HSBQIJD�BSFB�ZPV�XBOU�UP�XPSL�PO�

4BWF�UIF�NBQ�BOE�HJWF�JU�B�OBNF�
QFPQMF�XJMM�CF�BCMF�UP�ºOE��

.BSL�ZPVS�MJCFSBUFE�TQBDFT�ESBX�
MJOFT�UP�TIPX�TBGF�CJLF�QBUIT�BEE�
JNBHFT�PS�TUPSJFT��

0WFSMBZ�GSFF�DPOUFOU�PGGFSFE�CZ�
(PPHMF�TVDI�BT�USBOTJU�NBQT�

&�NBJM�ZPVS�NBQ�UP�ZPVS�GSJFOET�
IBOE�PVU�»JFST�XJUI�UIF�XFC�
�BEESFTT�PS�QVU�JU�JO�ZPVS�CMPH�PS�PO�
ZPVS�XFCTJUF��(PPHMF±T�TUFQ�CZ�TUFQ�
HVJEFT�IFMQ�ZPV�EP�BMM�UIJT��

)
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5IFSF�JT�O
P�CFUUFS�X

BZ�UP�FYQF
SJFODF�UI

F�KPZT�

PG�DBS�MFT
T�MJWJOH�UI

BO�XJUIPVU�B�D
BS��-FOE�

UIF�DBS�UP
�B�GSJFOE�

PS�QBSL�JU
�JO�B�EJGGF

SFOU�

QBSU�PG�UP
XO�GPS�B�X

FFL�UP�NBLF�TQBDF
�GPS�

DSFBUJWJUZ
�BOE�ZPVS

�DPNNVOJUZ�TVQ
QPSU�UP�

LJDL�JO��4
UJDL�UIF�N

POFZ�ZPV
�TBWF�JO�U

IF�

QJHHZ�CBO
L�BOE�USF

BU�ZPVSTF
MG�UP�TPN

FUIJOH�

GBCVMPVT�
BU�UIF�FOE

NBZCF�B�DP
PM�CJLF�

MJHIU�PS�B
�USBOTJU�Q

BTT �"OE�XIZ�OPU�CS
JOH�B�

DBS�GSFF�E
BZ�UP�ZPV

S�DJUZ��&VS
PQF�IBT�B

�HSFBU�

DPODFQU��
XXX�NPCJMJUZXFF

L�FV

D]Yjf��
9[lanake
3PTB�1BSLT�XBT�OPU�POMZ�BO�BDUJW�
JTU�CVU�B�USBJOFE�BDUJWJTU��*G�ZPV�
BSF�B�ºSTU�UJNF�PSHBOJ[FS�PS�B�WFU�
FSBO�MPPLJOH�UP�IPOF�ZPVS�TLJMMT�
IFSF�BSF�TPNF�QMBDFT�UP�HP�

5IF�)JHIMBOEFS�3FTFBSDI�BOE�
&EVDBUJPO�$FOUFS�TVQQPSUT�HSBTT�
SPPUT�MFBEFST�PG�BMM�BHFT�XJUI�UPPMT�
GPS�CVJMEJOH�CSPBE�CBTFE�NPWF�
NFOUT�GPS�DIBOHF���
XXX�IJHIMBOEFSDFOUFS�PSH

5IF�3VDLVT�4PDJFUZ�QSPWJEFT�
FOWJSPONFOUBM�IVNBO�SJHIUT�
BOE�TPDJBM�KVTUJDF�PSHBOJ[FST�XJUI�
UPPMT�USBJOJOH�BOE�TVQQPSU�GPS�
EJSFDU�JOUFSWFOUJPOT���
XXX�SVDLVT�PSH

&BSUI�"DUJWJTU�5SBJOJOH�HSBEVBUFT�
IBWF�EPOF�CJPSFNFEJBUJPO�JO�/FX�
0SMFBOT�TUBSUFE�DPNNVOJUZ�HBS�
EFOT�TFU�VQ�QFSNBDVMUVSF�DBNQT�
GPS�NBKPS�NPCJMJ[BUJPOT�BOE�
IFMQFE�SFTUPSF�XBUFSTIFET���
XXX�FBSUIBDUJWJTUUSBJOJOH�PSH

5IF�3PDLXPPE�-FBEFSTIJQ�1SP�
HSBN�UFBDIFT�BDUJWJTUT�PSHBOJ[B�
UJPOBM�BT�XFMM�BT�JOOFS�TLJMMT�UP�
TVQQPSU�UIFJS�PO�HPJOH�XPSL���
XXX�SPDLXPPEMFBEFSTIJQ�PSH

&&&�9f\�OYdc�Gf
+VTU�XBMLFE�PVU�BOE�TFBSDIJOH�GPS�
XIBU�DBO�CF�OFYU �'JOE�B�NFOUPS��
8BMLFE�PVU�TVDDFTTGVMMZ �#F�B�NFOUPS��
$BSSJF�&MMFU�BU�(JSMT�GPS�B�$IBOHF�IBT�
TPNF�UJQT�

%PO±U�CF�BGSBJE�UP�BTL�TPNFPOF�ZPV�
BENJSF��4FU�VQ�B�XBZ�PG�XPSLFTUBC�
MJTI�DPOTJTUFOU�NFFUJOH�UJNFT�BOE�GSF�
RVFODZ��%FDJEF�PO�B�HPBM�PS�UJNFMJOF�
UIBU�XJMM�TJHOJGZ�UIF�FOE�PG�ZPVS�NFO�
UPSJOH�SFMBUJPOTIJQ��#F�IPOFTU�BCPVU�
XIBU�LJOE�PG�UJNF�ZPV�DBO�HJWF��*G�JU�
UVSOT�PVU�ZPV�DBO�HJWF�NPSF�HSFBU��
#VU�JG�ZPV�DBO±U�NFFU�ZPVS�QSPNJTFT�
UIJT�DBO�CF�EBNBHJOH�UP�UIF�SFMBUJPO�
TIJQ��#F�TJODFSF�JO�FNQPXFSJOH�ZPVS�
NFOUFF�UP�NBLF�QSPHSFTT�JO�UIFJS�
HPBMT��*OTUFBE�PG�MFBEJOH�BTL�RVFT�
UJPOT�MJTUFO�PQFO�ZPVS�OFUXPSLT�BOE�
TIBSF�ZPVS�SFTPVSDFT��-FBSO�NPSF�
BCPVU�B�NFOUPS�QSPHSBN�GPS�ZPVOH�
BDUJWJTUT�BU�XXX�HJSMTGPSBDIBOHF�PSH

Bmkl�OYdc�
Gml�&&&
,JDL�ZPVS�57�BEEJDUJPO��0S�ZPVS�TIPQ�
QJOH�IBCJU��0S�TDSFX�VQ�UIF�DPVSBHF�
UP�MFBWF�B�TPVM�DSVTIJOH�KPC�TDIPPM�PS�
�SFMBUJPOTIJQ��)FSF±T�IPX�UP�HFU�TUBSUFE�

#SJOH�UPHFUIFS�POF�PS�UXP�QFPQMF�
XIP�IBWF�XBMLFE�PVU�GSPN�BO�JOTUJUV�
UJPO�TPDJFUBM�OPSN�PS�EZTGVODUJPOBM�
NJOETFU�BOE�TPNF�PUIFST�XIP�BSF�
TUJMM�SPVOEJOH�VQ�UIF�DPVSBHF�UP�EP�TP��
#SJOH�GPPE�BOE�ESJOLT�

4UBSU�XJUI�B�UBMLJOH�DJSDMF�XIFSF�FWFSZ�
POF�DBO�CSJF»Z�TIBSF�UIFJS�DPN�
QMBJOUT�QBTTJPOT�BOE�
EFTJSFT�

&ODPVSBHF�FBDI�QBS�
UJDJQBOU�UP�UBLF�UIF�
®XBML�PVU�DIBMMFOHF¯�
DPNNJUUJOH�UP�EPJOH�POF�
UIJOHFWFO�JG�JU�JT�KVTU�
GPS�B�EBZGSPN�UVSOJOH�
PGG�UIF�57�UP�HPJOH�DBS�
GSFF�UP�RVJUUJOH�TDIPPM�PS�B�
EFTUSVDUJWF�KPC�

4FU�B�UJNF�UP�NFFU�BHBJO�
UP�TIBSF�TUPSJFT�BOE�NBLF�
UIF�OFYU�SPVOE�PG�DPNNJU�
NFOUT��*OWJUF�QFPQMF�UP�CSJOH�
B�GSJFOE�

3FQFBUVOUJM�FWFSZPOF�JT�BT�
GSFF�BT�UIFZ�XBOU�UP�CF�

$IFDL�PVU�4IJLTIBOUBS±T�OFUXPSL�
JO�*OEJB�BU�XXX�TXBSBK�PSH�TIJL�
TIBOUBS�BOE�DPOOFDU�XJUI�QFPQMF�
BU�XXX�CFSLBOB�PSH

)

*

+

,

-
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4LJQ�7BO�.FUFS�MFBE�BDVQVODUVSJTU�BU�
8PSLJOH�$MBTT�"DVQVODUVSF�	8$"
�JO�
1PSUMBOE�0SFHPO�MFE�NF�JOUP�UIF�USFBU�
NFOU�BSFB�BOE�PGGFSFE�NF�NZ�DIPJDF�
BNPOH�SFDMJOFST�TFU�JO�B�TFSJFT�PG�MJWJOH�
SPPN�MJLF�HSPVQJOHT��*�DIPTF�B�TFBU�JO�
B�DJSDMF�XIFSF�UXP�QFPQMF�XFSF�SFDMJOFE�
BOE�OBQQJOH�JO�B�TPGUMZ�MJU�BSFB�XJUI�B�
GPVOUBJO�TQMBTIJOH�JO�UIF�CBDLHSPVOE��
*O�BCPVU�ºWF�NJOVUFT�7BO�.FUFS�BTLFE�
XIBU�BJMFE�NF�GFMU�QVMTFT�BU�NZ�XSJTU�
BOE�OFDL�BOE�JOTFSUFE�B�EP[FO�PS�TP�
IBJS�ºOF�OFFEMFT�JO�NZ�MFHT�BOE�BSNT�

CFMPX�UIF�LOFFT�BOE�FMCPXT�
5IJT�USFBUNFOU�BQQSPBDI�DBMMFE�CZ�

JUT�GPVOEFST�®$PNNVOJUZ�"DVQVOD�
UVSF¯�JOUFSFTUFE�NF�BT�BO�BMUFSOBUJWF�
UP�TUBOEBSE�BDVQVODUVSF�QSBDUJDF��"T�B�
TPPO�UP�HSBEVBUF�TUVEFOU�PG�USBEJUJPOBM�
$IJOFTF�NFEJDJOF�*�LOFX�UIBU�BDV�
QVODUVSF�DBO�CF�NPSF�FGGFDUJWF�UIBO�
8FTUFSO�NFEJDJOF�FTQFDJBMMZ�GPS�DISPO�
JD�QSPCMFNT��#VU�JU�PGUFO�SFRVJSFT�NVM�
UJQMF�PS�GSFRVFOU�USFBUNFOUT�BOE�XJUI�
GFFT�BWFSBHJOH�����QFS�WJTJU�OBUJPO�
XJEF�XIP�DPVME�BGGPSE�FOPVHI�USFBU�

NFOUT�UP�BDIJFWF�SFTVMUT �$FSUBJOMZ�OPU�
NZ�GSJFOET�XIP�XPSL�QBSU�UJNF�PS�BSF�
�SFUJSFE�PS�UIF�UFBDIFST�TFDSFUBSJFT�BOE�
MBCPSFST�*�USFBUFE�BU�NZ�TDIPPM�DMJOJD��

*�MPWFE�UIF�IPMJTUJD������ZFBS�PME�
$IJOFTF�NFEJDJOF�CVU�GBDFE�XJUI�UIF�
DIPJDF�PG�PQFOJOH�BO�FYQFOTJWF�TUBOEBSE�
DMJOJD�PS�ºOEJOH�B�MPX�QBZJOH�KPC�BU�B�
TVCTJEJ[FE�DMJOJD�*�EJEO±U�LOPX�JG�*�DPVME�
�BGGPSE�UP�QSBDUJDF�NZ�OFX�QSPGFTTJPO�

'PSUVOBUFMZ�GPS�NF�JO������-JTB�
3PIMFEFS�4LJQ�7BO�.FUFS�BOE�-VQJOF�
)VETPO�DP�GPVOEFST�PG�8PSLJOH�$MBTT�

"$616/$563&�'03�"--
HYe]dY�GÌEYdd]q�;`Yf_���������

Imagine acupuncturists being integral 
to every community, and acupuncture being

the medicine everyone uses and values.

“
”
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"DVQVODUVSF�ESFBNFE�PG�BOE�FTUBC�
MJTIFE�B�MPX�DPTU�DPNNVOJUZ�TVQQPSUFE�
BDVQVODUVSF�DMJOJD�UIBU�QBJE�JUT�TUBGG�B�
MJWJOH�XBHF��*O�'BMM������UIFZ�MBVODIFE�
UIF�$PNNVOJUZ�"DVQVODUVSF�/FUXPSL�
	$"/
�UP�TQSFBE�UIFJS�JEFBT�OBUJPOXJEF�

$PNNVOJUZ�"DVQVODUVSF±T�LFZ�UP�
BGGPSEBCJMJUZ�JT�WPMVNF�BOE�TJNQMJDJUZ��
"DVQVODUVSF�JT�JOIFSFOUMZ�MPX�DPTU�
TJNQMF�BOE�BEBQUBCMF�UP�BOZ�TFUUJOH�
XIJMF�SFNBJOJOH�SFNBSLBCMZ�FGGFDUJWF��
5IF�DPTU�PG�EJTQPTBCMF�OFFEMFT�JT�B�GFX�
EPMMBST�QFS�USFBUNFOU��

*O�UIF�6OJUFE�4UBUFT�BDVQVODUVSF�
GFFT�BSF�JO»BUFE�CZ�UIF�DPTU�PG�QSJWBUF�
USFBUNFOU�SPPNT�BOE�PGUFO�MFOHUIZ�
POF�PO�POF�TFTTJPOT�XJUI�QSBDUJUJP�
OFST��"U�8$"�QBUJFOUT�BSF�TDIFEVMFE�
BU����NJOVUF�JOUFSWBMT�BOE�USFBUFE�JO�
B�TIBSFE�BSFB��8$"�TFFT�TPNF�����
�QBUJFOUT�QFS�XFFL�BU�BO�BWFSBHF�GFF�
PG�����QFS�WJTJU�GPS�FWFSZEBZ�BJMNFOUT�
TVDI�BT�CBDLBDIF�BTUINB�NJHSBJOF�
BSUISJUJT�DPNNPO�DPME�JOEJHFTUJPO�
BOE�GPPE�PS�ESVH�DSBWJOHT��

&WFSZPOF�JT�PGGFSFE�B�����UP�����TMJE�
JOH�TDBMF�GFF�PQUJPO��&WFSZPOF�HFUT�B�
DIPJDF�PG�SFDMJOFS�B�TIPSU�XIJTQFSFE�
DPOTVMUBUJPO�XJUI�BO�BDVQVODUVSJTU�
RVJDL�USFBUNFOU�XIJMF�TJUUJOH�DPNGPSU�
BCMZ�BOE�GVMMZ�DMPUIFE�BOE�UIF�PQQPS�
UVOJUZ�UP�EP[F�PGG�JO�B�SFMBYJOH�TFUUJOH�
GPS�NJOVUFT�PS�IPVST��5IF�HSPVQ�TFU�
UJOH�DSFBUFT�B�DPMMFDUJWF�IFBMJOH�FOFSHZ�
XIFSF�GSJFOET�DBO�CF�USFBUFE�UPHFUIFS�
PS�OFXDPNFST�DBO�XBUDI�BOPUIFS�USFBU�
NFOU�CFGPSF�CFJOH�OFFEMFE�UIFNTFMWFT�

5IF�MPX�GFFT�BMMPX�DMJFOUT�UP�BGGPSE�
FOPVHI�USFBUNFOU�UP�PCUBJO�HPPE�
�SFTVMUT��0WFS�UJNF�UIFZ�DPNF�UP�TFF�
BDVQVODUVSJTUT�BT�IFBMUI�QBSUOFST�SBUIFS�
UIBO�SFNPUF�FYQFSUT��7JUP�B�8$"�
�QBUJFOU�TFFT�IJT�USFBUNFOUT�BT�®UBLJOH�
NZTFMG�JO�GPS�B�UVOF�VQ��*U±T�NBOBHFE�
IFBMUI�DBSF�XJUI�NF�JO�UIF�ESJWFS±T�TFBU�¯

5IF�FYQFSJFODF�UIBU�HFOFSBUFT�TVDI��

FOUIVTJBTUJD�QBUJFOUT�JT�KVTU�BT�
�VQMJGUJOH�GPS�UIF�BDVQVODUVSJTUT��"T�
3PIMFEFS�XSPUF�JO�UIF�.BSDI������
"DVQVODUVSF�5PEBZ�

®"T�ZFBST�QBTTFE�BOE�NZ�QSBDUJDF�
»PVSJTIFE�BT�*�SF»FDUFE�PO�IPX�BMM�PG�
NZ�QSPCMFNT�XJUI�FBSOJOH�B�MJWJOH�IBE�
CFFO�TPMWFE�CZ�GPDVTJOH�PO�BDVQVOD�
UVSF±T�TJNQMJDJUZ�*�CFDBNF�QPTTFTTFE�
CZ�B�WJTJPO�PG�XIBU�BDVQVODUVSF�DPVME�
EP�GPS�UIF�QSPCMFNT�PG�PVS�IFBMUI�DBSF�
TZTUFN�BT�B�XIPMF��*NBHJOF�XIBU�DPVME�
IBQQFO�JG�BDVQVODUVSF�XFSF�XJEF�
MZ�BWBJMBCMF�UP�FWFSZPOF�JO�"NFSJDB�
�SFHBSEMFTT�PG�XIFUIFS�UIFZ�IBE�JOTVS�
BODF�PS�OPU��*NBHJOF�UIF�JNQBDU�PG�B�
DMJOJD�JO�FWFSZ�OFJHICPSIPPE��QBUJFOUT�
HFUUJOH�PGG�FYQFOTJWF�QBJO�NFEJDBUJPO�
UIFZ�DBO±U�BGGPSE�VOJOTVSFE�BTUINB�
QBUJFOUT�OP�MPOHFS�OFFEJOH�UP�HP�UP�UIF�
&3�PWFSXIFMNFE�XPSLJOH�QBSFOUT�OP�
MPOHFS�ZFMMJOH�BU�UIFJS�LJET�PS�ESJOL�
JOH�UP�FTDBQF�GSPN�UIF�TUSFTT�PG�UIFJS�
MJWFTCFDBVTF�UIFZ�IBWF�BO�BMUFSOBUJWF��
*NBHJOF�BDVQVODUVSJTUT�CFJOH�JOUFHSBM�
UP�FWFSZ�DPNNVOJUZ�BOE�BDVQVODUVSF�
CFJOH�UIF�NFEJDJOF�FWFSZPOF�VTFT�BOE�
WBMVFT�¯

*O�UIF�ZFBS�TJODF�$"/�MBVODIFE�
JU�IBT�TQPOTPSFE�B�IBMG�EP[FO�TMJEJOH�
TDBMF�TPME�PVU�XPSLTIPQT�UP�FODPVS�
BHF�PUIFS�BDVQVODUVSJTUT�UP�BEPQU�UIF�
DPNNVOJUZ�TVQQPSUFE�NPEFM��5IF�
$"/�XFCTJUF�	XXX�DPNNVOJUZBDV�
QVODUVSFOFUXPSL�PSH
�PGGFST�B�EJSFD�
UPSZ�PG�$PNNVOJUZ�"DVQVODUVSF�
$MJOJDTDVSSFOUMZ����PG�UIFNBOE�B�

GPSVN�XIFSF�QSBDUJUJPOFST�DBO�TIBSF�
QSPGFTTJPOBM�QSPCMFNT�UJQT�BOE�FYQF�
SJFODFT��#BSCBSB�$IBQNBO�GFFMT�UIBU�
UIF�$PNNVOJUZ�"DVQVODUVSF�XPSL�
TIPQ�TIF�BUUFOEFE�JO�'FCSVBSZ������
XBT�®UIF�NJTTJOH�QJFDF�PG�NZ�<$IJ�
OFTF�NFEJDJOF>�FEVDBUJPO�¯�$IBQNBO�
HPU�IFS�BDVQVODUVSF�MJDFOTF�JO�.BSDI�
�����BOE�JO�MBUF�.BZ�PQFOFE�UIF�
4FCBTUPQPM�$PNNVOJUZ�"DVQVODUVSF�
$MJOJD�JO�4FCBTUPQPM�$BMJGPSOJB��4IF�
USFBUFE�TFWFO�QBUJFOUT�EVSJOH�IFS�ºSTU�
XFFL��/PX�TIF�XPSLT����IPVST�B�XFFL�
BOE�USFBUT�BCPVU����QBUJFOUT�

$IBQNBO�TBZT��®5IF�IFBMUI�DBSF�TZT�
UFN�JO�UIF�6OJUFE�4UBUFT�JT�TFSJPVTMZ�
»BXFE��.PSF�UIBO����NJMMJPO�"NFSJ�
DBOT�BSF�VOJOTVSFE�PS�VOEFSJOTVSFE��
5IJT�IBT�UP�DIBOHF��$PNNVOJUZ�"DV�
QVODUVSF�JT�BO�BUUFNQU�UP�BEESFTT�UIJT�
OFFE�UISPVHI�B�TVTUBJOBCMF�CVTJOFTT�
NPEFM�UIBU�PGGFST�BGGPSEBCMF�IFBMUI�
DBSF�UP�NPTU�QFPQMF�JO�UIF�DPNNV�
OJUZ�XIJMF�FOBCMJOH�UIF�BDVQVODUVSJTU�
UP�NBLF�B�MJWJOH��4FCBTUPQPM�$PNNV�
OJUZ�"DVQVODUVSF�JT�QBSU�PG�B�HSPXJOH�
NPWFNFOU�JO�UIF�OBUJPOXJEF�BDVQVOD�
UVSF�DPNNVOJUZ�¯�

)BWJOH�TFFO�UIF�CFOFºUT�CPUI�UP�
QBUJFOUT�BOE�QSBDUJPOFST�*�BN�UBMLJOH�
XJUI�GFMMPX�BDVQVODUVSJTUT�BCPVU�PQFO�

JOH�PVS�PXO�DPNNVOJUZ�
DMJOJD�JO������

HYe]dY�GÌEYdd]q�;`Yf_�ak�Y�
Q=K��[gfljaZmlaf_�]\algj�Yf\�Y�
f]odq�da[]fk]\�Y[mhmf[lmjakl�af�
:]jc]d]q$�;Yda^gjfaY&

4LJQ�7BO�.FUFS�IFMQT�QBUJFOUT�
SFMBY�BT�UIFZ�BSF�USFBUFE���
8PSLJOH�$MBTT�"DVQVODUVSF�
LFFQT�USFBUNFOUT�BGGPSEBCMF�BOE�
TFSWFT�BT�B�CVTJOFTT�NPEFM�GPS�
PUIFS�IFBMUI�DBSF�DMJOJDT���

+0/"5)"/�)064&���1035-"/%�53*#6/&

803,*/(�$-"44�"$616/$563&
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1PSUMBOE±T�8PSLJOH�$MBTT�"DVQVODUVSF�
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XIJDI�XF�XJMM�IBWF�KVSJTUT�XIP�XJMM�
MJTUFO�UP�XIBU±T�UBLJOH�QMBDF�JO�UIJT�
DPVOUSZ�BOE�UIFZ�XJMM�DPNF�VQ�XJUI�
ºOEJOHT�JO�UFSNT�PG�XIBU�UIFZ�TFF�BT�
UIF�TPMVUJPOT��8F�XJMM�CF�BTLJOH�BMM�PG�
UIF�QSFTJEFOUJBM�DBOEJEBUFT�XIBU�UIFZ�
JOUFOE�UP�EP�XJUI�UIJT�IVNBO�SJHIUT�
EPDVNFOUBUJPO�UIBU�XF�DPMMFDU�

YES!: 8IBU�EP�ZPV�UIJOL�JU±T�HPJOH�UP�
UBLF�UP�CSJOH�UPHFUIFS�PVS�EJGGFSFOU�
�FGGPSUT�JO�B�TVCTUBOUJBM�FOPVHI�XBZ�UIBU�
XF�DBO�IBWF�B�QPMJUJDBM�JNQBDU �
Honkala:�8F�OFFE�B�QPMJUJDBM�QBSUZ�UIBU�
SFQSFTFOUT�UIF�NBKPSJUZ�PG�QFPQMF�UIBU�
MJWF�JO�UIJT�DPVOUSZ�BOE�XF�EPO±U�IBWF�
UIBU�OPX��

*�UIJOL�UIBU�UIF�LFZ�UP�B�XJOOJOH�
TUSBUFHZ�JT�UIBU�UIPTF�QFPQMF�XIP�BSF�

YES!: 8IBU�EP�ZPV�TFF�BT�UIF�NPTU�
QSPNJTJOH�PQQPSUVOJUJFT�GPS�DIBOHF�JO�
UIF������FMFDUJPO�TFBTPO �
Honkala:�"T�B�GPSNFSMZ�IPNFMFTT�
NPUIFS�*�OFWFS�UIPVHIU�UIBU�*�XPVME�
TFF�UIJOHT�BT�CBE�BT�UIFZ�BSF��1FPQMF�
BSF�RVBESVQMJOH�VQ�JO�IPNFT�QFPQMF�
MJWJOH�PO�UIF�TUSFFUT�BSF�IJEEFO�PVU�PG�

;`]ja�@gfcYdY
1PPS�1FPQMF±T�&DPOPNJD�)VNBO�3JHIUT�$BNQBJHO

1PPS�1FPQMF�8JMM�#F�)FBSE

&-&$5*0/�4&"40/�JT�B�NJYFE�CMFTTJOH�GPS�UIPTF�XPSLJOH�GPS�EFFQ�

DIBOHF��0O�UIF�POF�IBOE�UIF�EFCBUF�JT�UPP�PGUFO�DPOºOFE�UP�

XIP�	PS�XIBU
�JT�DPOTJEFSFE�®FMFDUBCMF¯�CZ�JOTJEFST��#JH�NPOFZ�

DBO�ESPXO�PVU�UIF�WPJDFT�PG�®XF�UIF�QFPQMF¯�BOE�MPDBM�PSHBOJ[BUJPO�PGUFO�

FWBQPSBUFT�BGUFS�UIF�FMFDUJPO�OJHIU�QBSUJFT�BSF�PWFS��0O�UIF�PUIFS�IBOE�UIFSF�

JT�UIF�QPTTJCJMJUZ�PG�FMFDUJOH�QVCMJD�PGºDJBMT�XIP�XJMM�TUBOE�GPS�UIF�QVCMJD�JOUFSFTU�

BOE�EVSJOH�FMFDUJPO�TFBTPO�DBOEJEBUFT�BSF�NPSF�MJLFMZ�UP�MJTUFO�UP�UIF�QFPQMF±T�WPJDF��

4P�XIFSF�BSF�UIF�PQQPSUVOJUJFT�GPS�SFBM�DIBOHF�JO����� �5P�ºOE�PVU�XF�TQPLF�UP�TPNF�

HSBTTSPPUT�PSHBOJ[FST�OBUJPOBM�MFBEFST�BOE�FMFDUFE�PGºDJBMT�XIP�BSF�XPSLJOH�GPS�DIBOHF��

Interviews by Sarah van Gelder

8IFSF�BSF�UIF�PQQPSUVOJUJFT�
GPS�SFBM�DIBOHF�JO�UIF�
�����FMFDUJPO ¯

®

WJFX�CFDBVTF�PG�UIF�DSJNJOBMJ[BUJPO�PG�
IPNFMFTTOFTT�BOE�PVS�KBJMT�BSF�CBTJ�
DBMMZ�UIF�OFX�IPVTJOH�QMBO�GPS�UIJT�
DPVOUSZ��#BUUFSFE�XPNFO±T�TIFMUFST�
VTFE�UP�CF�KVTU�B�TUPQ�BMPOH�UIF�XBZ�
BOE�OPX�JU±T�BMNPTU�B�NJSBDMF�UP�HFU�
JOUP�CBUUFSFE�XPNFO±T�TIFMUFST�BDSPTT�
UIF�DPVOUSZ��

8F�JOUFOE�UP�IBWF�NBSDIFT�CPUI�BU�
UIF�%FNPDSBUJD�BOE�UIF�3FQVCMJDBO�
/BUJPOBM�$POWFOUJPO�UBMLJOH�BCPVU�
JTTVFT�PG�IPVTJOH�IFBMUI�DBSF�BOE��
MJWJOH�XBHF�KPCT��

8F±SF�HPJOH�UP�CF�HPJOH�EPPS�UP�
EPPS�BTLJOH�GPMLT�UP�HFU�PVU�BOE�WPUF�
CVU�XF±SF�BMTP�HPJOH�UP�CF�EPDVNFOU�
JOH�UIFJS�SFBM�MJGF�QBJOT�BSPVOE�UIFTF�
JTTVFT��8F±SF�HPJOH�UP�IBWF�B�OBUJPOBM�
5SVUI�$PNNJTTJPO�JO�.JOOFTPUB�JO�

@]Yj�Yf\�j]Y\�egj]�^jge�l`]k]�[gfn]jkYlagfk�Yl�
ooo&Q]kEY_Yraf]&gj_'ngl]`gh]
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NPTU�JNQBDUFE�CZ�UIF�JTTVFT�OFFE�
UP�CF�BU�UIF�GPSFGSPOU�PG�DPNJOH�GPS�
XBSE�XJUI�TPMVUJPOT��8IFUIFS�XF±SF�
UBMLJOH�BCPVU�GBSNFST�JNNJHSBOU�
XPSLFST�QFPQMF�XIP�MJWF�JO�QVCMJD�
IPVTJOH�QSPKFDUTXIFO�ZPV�UBML�
BCPVU�BOZ�PG�UIFJS�JTTVFT�UIF�QFPQMF�
XIP�BSF�TVGGFSJOH�GSPN�UIPTF�JTTVFT�
BSFO±U�JOWPMWFE�JO�DSBGUJOH�TPMVUJPOT��

8F±SF�QVUUJOH�BMM�UIFTF�QFPQMF�
UPHFUIFS�JO�B�SPPN�BOE�UIFZ�EPO±U�
IBWF�UJNF�UP�QMBZ�QPMJUJDT�BT�VTVBM�
CFDBVTF�UIFZ±SF�UBMLJOH�BCPVU�UIFJS�
WFSZ�SFBM�MJWFT�BOE�UIFJS�GBNJMJFT��

YES!: %P�ZPV�UIJOL�UIFSF�BSF�
�PQQPSUVOJUJFT�GPS�UIPTF�HSPVQT�UP�
NBLF�DPNNPO�DBVTF�XJUI�TPNF�PG�
UIF�PUIFS�FGGPSUT�PVU�UIFSF�MJLF�UIF�
QFBDF�NPWFNFOU�BOE�UIF�FOWJSPO�
NFOUBM�NPWFNFOU 
Honkala:�"CTPMVUFMZ��:PV�LOPX�XF�
TBZ�®QPPS�QFPQMF¯�BOE�XF�NFBO�®QPPS�
QFPQMF¯�JO�UIF�CSPBEFTU�UFSNT�QPT�
TJCMF��*G�ZPV±SF�OPU�SJDI�ZPV±SF�QPPS��
5IFSF±T�UIJT�JEFB�UIBU�UIF�SFTU�PG�UIF�
QPQVMBUJPO�JT�TBGF�GSPN�UIFTF�JTTVFT�
BOE�UIFZ±SF�OPU��.PTU�PG�UIF�QFPQMF�
JO�UIJT�DPVOUSZ�BSF�B�IFBMUIDBSF�DSJTJT�
BXBZ�GSPN�IPNFMFTTOFTT�PS�TPNF�
LJOE�PG�ºOBODJBM�EFWBTUBUJPO��

JO�BEEJUJPO�UP�HJWJOH�VT�B�OFX�QSFTJ�
EFOU�XJMM�BMTP�IFMQ�DIBOHF�UIF�EZOBNJD�
JO�UIF�4FOBUF�XIFSF�FGGPSUT�UP�FOE�UIF�
PDDVQBUJPO�IBWF�HPUUFO�CPHHFE�EPXO��
$VSSFOUMZ�CFDBVTF�PG�UIF�TMJN�NBKPS�
JUZ�JO�UIF�4FOBUF�BOE�UIF�4FOBUF�SVMFT�
�3FQVCMJDBOT�IBWF�CFFO�BCMF�UP�CMPDL�VQ�
PS�EPXO�WPUFT�PO�*SBR�SFMBUFE�MFHJTMB�
UJPO�BOE�UIFZ�IBWF�OPU�UIVT�GBS�IBE�UP�
QBZ�B�QSJDF�GPS�JU�QPMJUJDBMMZ��

"T�XF�HFU�DMPTFS�UP�UIF�FMFDUJPOT�*�
UIJOL�UIBU�JT�HPJOH�UP�DIBOHF��$FSUBJOMZ�
JG�JU�EPFTO±U�*�UIJOL�UIBU�UIFSF�XJMM�CF�B�
MPU�PG�3FQVCMJDBOT�XIP�XJMM�OPU�CF�SF�
FMFDUFE�BOE�XF�IBWF�UP�NBLF�TVSF�UIBU�
UIFSF�BSF�TUSPOH�QSPHSFTTJWF�DBOEJEBUFT�
XIP�BSF�QSFQBSFE�UP�UBLF�UIPTF�TFBUT��

"U�0OF7PJDF1"$�JO�BEEJUJPO�UP�SBJT�
JOH�NPOFZ�UP�TVQQPSU�QSPHSFTTJWF�DBO�
EJEBUFT�XF±MM�CF�XPSLJOH�UP�DIBOHF�UIF�
GBDF�PG�QPMJUJDT��

.BOZ�PG�UIF�QFPQMF�XIP�BSF�NPTU�
QSPGPVOEMZ�JNQBDUFE�CZ�UIF�EFDJTJPOT�
CFJOH�NBEF�JO�PVS�HPWFSONFOU�UPEBZ�
BSF�BMTP�UIF�NPTU�NBSHJOBMJ[FE�GSPN�
UIF�QPMJUJDBM�QSPDFTT�QBSUJDVMBSMZ�DPN�
NVOJUJFT�PG�DPMPS�BOE�ZPVOH�QFPQMF��
1BSU�PG�PVS�NJTTJPO�JT�UP�IFMQ�UIFTF�
DPNNVOJUJFT�FMFDU�DBOEJEBUFT�XIP�
BSF�BDDPVOUBCMF�UP�UIFN�BOE�XIP�XJMM�
XPSL�UP�DIBMMFOHF�UIF�TUBUVT�RVP��

YES!: 1PMM�OVNCFST�GPS�UIF�%FNP�
DSBUJD�MFE�$POHSFTT�BSF�BMNPTU�BT�MPX�
BT�UIPTF�GPS�UIF�3FQVCMJDBO�BENJOJT�
USBUJPO��.BOZ�GFFM�UIBU�UIF�%FNPDSBUJD�
1BSUZ�IBT�UIVT�GBS�GBJMFE�UP�FOE�UIF�
XBS�HFU�VT�VOJWFSTBM�IFBMUI�DBSF�EFBM�
NFBOJOHGVMMZ�XJUI�QPWFSUZ�BOE�UP�QSP�
WJEF�B�TFOTF�PG�WJTJPO�GPS�PVS�DPVOUSZ��
8IBU�XJMM�JU�UBLF�UP�HFU�SFBM�DIBOHF �
Lee: 3FBM�DIBOHF�POMZ�DPNFT�GSPN�
�VOSFMFOUJOH�QPMJUJDBM�QSFTTVSF�BOE�UIBU�
JT�OPU�KVTU�BCPVU�FMFDUJPOT�JU�JT�BCPVU�
IPMEJOH�QFPQMF�BDDPVOUBCMF�CFUXFFO�
FMFDUJPOT��*�LOPX�UIBU�UIFSF�BSF�B�MPU�PG�
QFPQMF�PVU�UIFSF�XIP�BSF�EJTBQQPJOUFE�
BOE�GSVTUSBUFE�UIBU�NPSF�IBT�OPU�CFFO�
BDDPNQMJTIFE��*�BN�EJTBQQPJOUFE�BOE�
GSVTUSBUFE��#VU�JG�ZPV�BMMPX�ZPVSTFMG�UP�
HFU�EJTDPVSBHFE�ZPV�KVTU�MFU�UIF�PUIFS�
TJEF�XJO��'PS�NF�UIF�TUBLFT�BSF�UPP�
IJHI�BOE�*�IBWF�UP�MPPL�BU�UIF�DIBM�
MFOHFT�BOE�TFUCBDLT�BT�BO�JODFOUJWF�UP�
LFFQ�QVTIJOH�IBSEFS�

J]h&�:YjZYjY�D]]
6�4��3FQSFTFOUBUJWF�	%�$"


$IBMMFOHF���
4UBUVT�2VP

YES!: 8IBU�BSF�UIF�NPTU�JOUFSFTUJOH�
QPTTJCJMJUJFT�ZPV�TFF�GPS�QSPHSFTT�JO�UIF�
�����FMFDUJPO�TFBTPO �
Lee:�*�TFF�FWFSZ�FMFDUJPO�BT�BO�PQQPSUV�
OJUZ�UP�CVJME�PO�UIF�OVNCFS�PG�QSPHSFT�
TJWFT�JO�$POHSFTT�BOE������PGGFST�B�
HSFBU�PQQPSUVOJUZ�UP�EP�UIBU��

5IF�"NFSJDBO�QFPQMF�IBWF�IBE�JU�
XJUI�UIF�#VTI�BENJOJTUSBUJPO�BOE�UIF�
3FQVCMJDBO�QBSUZ��8IFUIFS�UIF�JTTVF�
JT�UIF�PDDVQBUJPO�PG�*SBR�PS�QBZJOH�
GPS�UBY�DVUT�GPS�UIF�XFBMUIZ�CZ�DVUUJOH�
WJUBM�TFSWJDFT�QFPQMF�BSF�IVOHSZ�GPS�BO�
BMUFSOBUJWF�WJTJPO��

5IBU�JT�UIF�SFBTPO�UIBU�*�MBVODIFE�
0OF7PJDF1"$�PSH��8IFO�*�DBTU�UIF�
MPOF�WPUF�BGUFS�4FQUFNCFS����BHBJOTU��
HJWJOH�(FPSHF�#VTI�BO�VOMJNJUFE��
XBS�NBLJOH�BVUIPSJUZBO�BVUIPSJUZ��
*�NJHIU�BEE�UIBU�IJT�BENJOJTUSBUJPO�
IBT�JOWPLFE�JO�JOWBEJOH�*SBR�TFU�
UJOH�VQ�NJMJUBSZ�DPNNJTTJPOT�FWFO�
�XBSSBOUMFTT�XJSFUBQQJOH*�XBT�BMPOF��
5PEBZ�UIFSF�BSF�NJMMJPOT�PG�"NFSJDBOT�
XIP�BSF�DBMMJOH�GPS�BO�FOE�OPU�KVTU�
UP�UIF�PDDVQBUJPO�PG�*SBR�CVU�UP�UIF�
�FOUJSF�#VTI�GPSFJHO�QPMJDZ�PG�VOJMBUFS�
BMJTN�BOE�QSF�FNQUJPO��0VS�HPBM�JT�UP�
IFMQ�USBOTMBUF�UIBU�TVQQPSU�JOUP�NPSF�
QSPHSFTTJWF�WPUFT�JO�$POHSFTT��

YES!: )PX�NJHIU�UIF�FMFDUJPO�IFMQ�VT�
NPWF�UPXBSE�FOEJOH�UIF�XBS�JO�*SBR�
BOE�QSFWFOUJOH�XBS�JO�*SBO 
Lee:�*�BN�IPQFGVM�UIBU�UIFTF�FMFDUJPOT�
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®8IFSF�BSF�UIF�PQQPSUVOJUJFT�GPS�SFBM�DIBOHF ¯

YES!:�5IF�JOUFHSJUZ�PG�FMFDUJPOT�IBT�
CFFO�JO�TPNF�EPVCU�TJODF�UIF������
FMFDUJPO��8IBU�JT�BU�TUBLF�JO����� 

EYjc�Jal[`a]
.JOOFTPUB�4FDSFUBSZ�PG�4UBUF

1SPUFDUJOH�
&MFDUJPOT

YES!: -BTU�FMFDUJPO�TFBTPO�UIF�)JQ�
)PQ�$BVDVT�NPCJMJ[FE�B�MPU�PG�ZPVOH�
QFPQMF�UP�WPUF��$BO�ZPV�UBML�BCPVU�XIBU�
ZPV�EJE�BOE�XIBU�ZPV±SF�QMBOOJOH�GPS�
���� 
Yearwood:�8F�XFSF�NPCJMJ[JOH�UIF�
)JQ�)PQ�(FOFSBUJPOXIBU�*�DBMM�UIF�
%SFBN�(FOFSBUJPO�CFDBVTF�XF�BSF�
UIF�ºSTU�HFOFSBUJPO�CPSO�BGUFS�%S��,JOH�
HBWF�IJT�®*�)BWF�B�%SFBN¯�TQFFDI��8F�
BSF�UIF�POFT�XPSLJOH�UPHFUIFSCMBDL�
BOE�XIJUF�BOE�-BUJOP�NBMF�BOE�GFNBMF�
TUSBJHIU�BOE�HBZ�

8F�IBE�B�HPBM�PG�SFHJTUFSJOH�B�NJMMJPO�
QFPQMF�BOE�XF�BDUVBMMZ�SFHJTUFSFE�����
NJMMJPO�QFPQMF��8F�EJE�JU�PWFS�UIF�*OUFS�
OFU�UIPVHI�TVNNJUT�UPXO�IBMM�NFFU�
JOHT��8F�BMTP�VTFE�57�DVMUVSF�14"T�
SBEJP�BET�BOE�QFFS�UP�QFFS�DPOUBDUT��

8F±SF�HPJOH�UP�CF�NPCJMJ[JOH�BHBJO�
JO������CVU�JU�XJMM�CF�EJGºDVMU�UIJT�ZFBS��
5IF�QFPQMF�DBNF�PVU�JO�������5IFZ�
QVU�B�MPU�PG�GBJUI�JO�WPUJOH�BOE�MJUFS�
BMMZ�DIBOHFE�UIF�TDFOF�GSPN�3FQVCMJ�
DBO�UP�%FNPDSBUJD��4PNF�PG�UIFN�GFMU�
UIF�FMFDUJPO�XBT�TUPMFO�JO������BOE�

XBT�TUPMFO�BHBJO�JO������BOE�OPX�
UIFZ±SF�EJTDPVSBHFE�UIBU�UIJT�DVSSFOU�
$POHSFTT�IBE�UIF�DMFBSFTU�NBOEBUF�
CVU�EJEO±U�XPSL�BHBJOTU�UIJT�XBS�EJEO±U�
SFTQPOE�UP�,BUSJOB�EJEO±U�QVU�GPSUI�B�
IFBMUIDBSF�QMBO�EJEO±U�ºY�FEVDBUJPO��
4P�JU�CFDPNFT�IBSEFS�UP�BTL�QFPQMF�UP�
CFDPNF�JOWPMWFE�UP�WPUF�JG�UIFZ�EPO±U�
UIJOL�UIBU�UIF�TUSVDUVSF�JUTFMG�JT�FWFO�
XPSUI�WPUJOH�JO��

YES!: 8IBU�JT�ZPVS�MPOH�UFSN�TUSBU�
FHZ 
Yearwood:�'JSTU�XF±SF�SFBMMZ�CFZPOE�
QBSUZ�MJOF�QPMJUJDT��8F�IBWF�UP�CF�
�JTTVF�CBTFE��

8IBU�*�XBOU�UP�UFMM�NZ�HFOFSBUJPO�
JT�UP�CF�JOWPMWFE�CFDBVTF�UIJT�JT�B�
MPOH�UFSN�QSPDFTT��8F�IBWF�UP�HFU�CJH�
NPOFZ�PVU�PG�FMFDUJPOT��XF�IBWF�UP�
SFUVSO�UIF�QPXFS�CBDL�UP�UIF�QFPQMF�
&MFDUJPOT�BOE�QPMJUJDJBOT�OFFE�UP�CF�
NPSF�BMJHOFE�UP�UIF�QFPQMF±T�DPODFSOT�
UIBO�UIF�DPSQPSBUF�DPODFSOT��

8F�LOPX�UIJT�XPO±U�CF�DIBOHFE�
CZ������PS�FWFO������QPTTJCMZ�FWFO�
������#VU�XIFO�ZPV�IBWF�������WJTJPO�
ZPV�DBO�TFF�DMFBSMZTP�CZ�UIF������
FMFDUJPO�XF�DBO�TFF�NPSF�DMFBSMZ�B�CFU�
UFS�TUSVDUVSF�PG�QPMJUJDT�JO�"NFSJDB��

YES!: %P�ZPV�TFF�PQQPSUVOJUJFT�EVSJOH�
UIJT�FMFDUJPO�TFBTPO�UP�DIBOHF�UIF�EJSFD�
UJPO�UIBU�XF±SF�UBLJOH�XJUI�UIF�XBS 
Yearwood:�*�EP��#VU�*�XJMM�TBZ�UIJT��
NPTU�PG�UIF�DBOEJEBUFT%FOOJT�
,VDJOJDI�#BSBDL�0CBNB�)JMMBSZ�
$MJOUPOBSF�BMSFBEZ�NFNCFST�PG�
$POHSFTT�TP�UIFZ�DBO�BDUVBMMZ�DIBOHF�
UIJOHT�OPX��*�EPO±U�XBOU�UIFN�UP�XBJU�
VOUJM�POF�PG�UIFN�CFDPNFT�QSFTJEFOU��

4QFBLFS�1FMPTJ�UPPL�JNQFBDINFOU�
PGG�UIF�UBCMF�BOE�*�XPVME�KVTU�TBZ�
TIF±T�UBLJOH�TPNFUIJOH�PGG�UIF�UBCMF�
UIBU�JT�UIF�QFPQMF±T�DPOTUJUVUJPOBM�
NFBOT�PG�SFDPVSTF��

5IFSF�BSF�UXP�JTTVFT�UIBU�MJUFSBMMZ�
DBO�EFTUSPZ�VT�BT�IVNBOT��*G�XF�EPO±U�
ºY�UIF�.JEEMF�&BTU�JG�XF�EPO±U�SFUVSO�
SFTQFDUBCJMJUZ�UP�PVS�DPVOUSZ�UIF�TJUV�
BUJPO�DBO�TQJO�PVU�PG�DPOUSPM��-JLFXJTF�
XJUI�UIF�DMJNBUFJG�XF�EPO±U�ºY�UIBU�
UIFO�MJUFSBMMZ�XF�BSF�HPJOH�UP�EFTUSPZ�

J]n&�D]ffgp�Q]Yjogg\
)JQ�)PQ�$BVDVT

5IF�7PUF��
PG�UIF�%SFBN�
(FOFSBUJPO

PVSTFMWFT��*SPOJDBMMZ�UIFTF�JTTVFT�BSF�
DPOOFDUFE�CFDBVTF�PG�PVS�EFQFOEFODZ�
PO�GPTTJM�GVFMT�

YES!:�"SF�ZPV�EPJOH�PSHBOJ[JOH�BU�UIF�
MPDBM�MFWFM�UIBU�TVTUBJOT�JO�CFUXFFO�UIF�
CJH�QSFTJEFOUJBM�FMFDUJPOT 
Yearwood:�5IBU±T�BO�FYDFMMFOU�RVFT�
UJPO��5IJT�JTTVF�SFBMMZ�TIPXFE�VQ�XJUI�
,BUSJOB��8F�EJE�WPUFS�SFHJTUSBUJPO�JO�
-PVJTJBOB�JO�±���BOE�PUIFS�HSPVQT�EJE�
BT�XFMM�CVU�UIFSF�XBT�OP�TVTUBJOBCMF�
PSHBOJ[BUJPO�BGUFS�UIF�FMFDUJPO��*G�UIFSF�
IBE�CFFO�UIFO�UIF�QFPQMF�DPVME�IBWF�
NPCJMJ[FE�BOE�PSHBOJ[FE�UIFNTFMWFT�
NVDI�CFUUFS�GPS�,BUSJOB��5IBU�XBT�
QSPCBCMZ�POF�PG�UIF�NPTU�EJTBTUSPVT�
UIJOHT�UIBU�XF�MFBSOFE�

1FPQMF�BSF�XPOEFSJOH�XIZ�XF�BSFO±U�
MJLF�UIF�DPOTFSWBUJWFTXIZ�BSFO±U�XF�
CVJMEJOH�GSPN�UIF�CPUUPN�VQ �8IZ�BSF�
XF�XPSLJOH�GSPN�UIF�UPQ�EPXO �8IFO�
SFBMMZ�UIF�CFTU�XBZ�UP�CVJME�QPXFS�JO�
PVS�DPNNVOJUJFT�JT�GSPN�UIF�EPH�
DBUDIFS�GSPN�UIF�TIFSJGGT�BOE�UIF�QSPT�
FDVUPST�UP�UIF�QSFTJEFOU�PG�UIF�6OJUFE�
4UBUFT��
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Ritchie:�4PNF�PG�UIF�QSPCMFNT�XJUI�
WPUJOH�XFSF�TIPXO�UP�CF�QBSU�PG�MBSHFS�
TUSBUFHJFT�UP�BGGFDU�UIF�PVUDPNF�PG�
FMFDUJPOT�TP�UIBU±T�POF�UIJOH�UIBU±T�BU�
TUBLF��

5IF�TFDPOE�UIJOH�BU�TUBLF�JT�UIF�XBZ�
FMFDUJPOT�BSF�BENJOJTUFSFEXIFUIFS�
UIFZ�FODPVSBHF�FWFSZPOF�UP�QBSUJDJQBUF�
PS�FODPVSBHF�POMZ�TPNF�QFPQMF�XIJMF�
EJTDPVSBHJOH�PUIFST��

'JOBMMZ�UIFSF±T�UIF�QTZDIPMPHJDBM�
TJEF��*G�ZPV�CFMJFWF�UIF�FMFDUJPOT�BSF�
SJHHFE�PS�ZPVS�WPJDF�JT�OPU�XFMDPNF�
ZPV�XJMM�CF�MFTT�MJLFMZ�UP�QBSUJDJQBUF��*G�
ZPV�GFFM�TIPXJOH�VQ�UP�WPUF�XJMM�TVC�
KFDU�ZPV�UP�IBSBTTNFOU�PS�JOUJNJEB�
UJPO�PS�JG�ZPV�GFFM�UIBU�EFNPDSBDZ�JT�B�
TIBN�ZPV�XJMM�CF�MFTT�MJLFMZ�UP�WPUF��*G�
BOZ�PG�UIFTF�DPODFSOT�BMTP�BGGFDU�ZPVS�
XJMMJOHOFTT�UP�TUBOE�BT�B�DBOEJEBUF�UP�
XPSL�GPS�B�DBOEJEBUF�UP�IFMQ�XJUI�WPUFS�
SFHJTUSBUJPO�PS�UP�CF�BO�FMFDUJPO�KVEHF�
JU�XJMM�CF�B�OFHBUJWF�JNQBDU�PO�UIF�FMFD�
UJPOT�QSPDFTT�BOE�PO�EFNPDSBDZ�JUTFMG��

YES!:�8IFSF�JT�UIF�NPTU�QSPNJTJOH�
XPSL�HPJOH�PO�JO�UIJT�SFHBSE 
Ritchie:�*�UIJOL�UIBU�IPQF�JT�CFJOH�
SFTUPSFE�JO�NBOZ�QBSUT�PG�UIF�DPVOUSZ�
JODMVEJOH�'MPSJEB�0IJP�BOE�$BMJGPS�
OJB��'PS�FYBNQMF�UIF�OFXMZ�FMFDUFE�
<3FQVCMJDBO>�HPWFSOPS�PG�'MPSJEB�TUPPE�
VQ�BOE�TBJE�OP�NPSF�FNCBSSBTTNFOUT��
/P�NPSF�EJTDSJNJOBUJPO��(FU�SJE�PG�
UIFTF�FMFDUSPOJD�DPNQVUFSJ[FE�WPUJOH�
NBDIJOFT�BOE�VTF�QBQFS�CBMMPUT�BOE�
PQUJDBM�TDBO�TZTUFNT��)F�XFOU�PO�UP�
TBZ�UIBU�EJTDSJNJOBUJPO�BHBJOTU�QFPQMF�
XIP�IBE�DPNNJUUFE�GFMPOJFT�BOE�IBWF�
TFSWFE�UIFJS�UJNF�JT�VODPOTDJPOBCMF�
BOE�IF�QVTIFE�UISPVHI�B�IVHF�DIBOHF�
JO�UIF�SF�FOGSBODIJTFNFOU�PG�GPSNFS�
GFMPOT��

0IJP�IBT�B�OFX�TFDSFUBSZ�PG�TUBUF�
+FOOJGFS�#SVOOFS�XIP�IBT�CFFO�TVD�
DFTTGVMMZ�CBUUMJOH�DPSSVQU�MPDBM�PGº�
DJBMTTPNF�PG�XIPN�IBWF�CFFO�
DPOWJDUFE�BOE�TFOU�UP�QSJTPO�GPS�
UBNQFSJOH�XJUI�FMFDUJPOT��4FDSFUBSZ�
#SVOOFS�XJMM�TPPO�CF�DPOEVDUJOH�B�
UPQ�UP�CPUUPN�SFWJFX�PG�UIFJS�FMFDUJPO�
FRVJQNFOU��*O�$BMJGPSOJB�UIF�OFX�
TFDSFUBSZ�PG�TUBUF�%FCSB�#PXFO�EJE�B�

:add�E[CaZZ]f
4UFQ�*U�6Q�±��

5BLJOH�PO�
UIF�$MJNBUF�
$SJTJT

UIPSPVHI�SFWJFX�PG�UIF�FMFDUJPO�TZTUFN�
BOE�FYQPTFE�JODSFEJCMF�WVMOFSBCJMJUJFT�
BOE�UIFO�TIF�UPPL�JNNFEJBUF�BDUJPO�

YES!:�%P�ZPV�UIJOL�UIBU�BMM�UIF�FMFD�
USPOJD�WPUJOH�TZTUFNT�OFFE�UP�CF��
SFQMBDFE�JO�PSEFS�UP�SFTUPSF�JOUFHSJUZ 
Ritchie:�*O�.JOOFTPUB�WPUJOH�PO�DPN�
QVUFST�JT�JMMFHBM��8F±WF�OFWFS�BMMPXFE�
UIFN�JO�PVS�TUBUF��5IFZ�XFSF�QSPQPTFE�
PODF�NBOZ�ZFBST�BHP�BOE�QFPQMF�TBJE�
°"SF�ZPV�DSB[Z ±�8F�BMTP�IBWF�UBLFO�
B�TUSPOH�QPTJUJPO�UIBU�JO�FMFDUJPOT�GPS�
QSFTJEFOU�JU±T�OPU�PLBZ�UP�IBWF�WPUJOH�
DPOEVDUFE�PO�NBDIJOFT�UIBU�DBOOPU�CF�
QSPQFSMZ�SF�DPVOUFE�PS�UIF�SFTVMUT�WFSJ�
ºFE��4P�GBS�XF±WF�OPU�TFFO�BOZ�DPN�
QVUFS�WPUJOH�FRVJQNFOU�UIBU�NFFUT�
CBTJD�TUBOEBSET�GPS�TFDVSJUZ�BOE�BCJMJUZ�
UP�CF�SFDPVOUFE��

YES!:�"SF�UIFSF�PUIFS�PQQPSUVOJUJFT�
GPS�JNQSPWJOH�UIF�FMFDUJPO�TZTUFN 
Ritchie:�*O�.JOOFTPUB�XF±WF�IBE�
�FMFDUJPO�EBZ�SFHJTUSBUJPO�GPS����ZFBST
ZPV�DBO�SFHJTUFS�XIFO�ZPV�HP�UP�WPUF�
PO�&MFDUJPO�%BZ��8F�CFMJFWF�UIBU�UIF�
DPNCJOBUJPO�PG�QBQFS�CBMMPUT�XIJDI�
JOTUJMM�WPUFS�DPOºEFODF�JO�PVS�TZTUFN�
BOE�FMFDUJPO�EBZ�SFHJTUSBUJPO�XIJDI�
MBSHFMZ�SFNPWFT�UIF�CJHHFTU�CBSSJFS�UP�
�WPUJOH�JT�XIZ�.JOOFTPUB�JT�UIF�OVN�
CFS�POF�TUBUF�JO�UIF�OBUJPO�GPS�UVSO�PVU�
PG�FMJHJCMF�WPUFST��QFSDFOU�BCPWF�BOZ�
PUIFS�TUBUF��

/PX�XF±SF�XPSLJOH�UP�JNQSPWF�PVS�
TZTUFN��8F±SF�QSPQPTJOH�UIBU�BOZ�
UJNF�ZPV�HFU�B�ESJWFS±T�MJDFOTF�PS�PUIFS�
HPWFSONFOU�JTTVFE�*%�ZPV�BSF�BVUP�
NBUJDBMMZ�SFHJTUFSFE�UP�WPUF�BT�MPOH�BT�
ZPV�BSF�MFHBMMZ�FMJHJCMF��:PV�XPVME�PG�
DPVSTF�CF�BCMF�UP�PQU�PVU�JG�ZPV�EPO±U�
XBOU�UP�CF�SFHJTUFSFE��

8F�CFMJFWF�UIBU�UIJT�BQQSPBDI�XJMM�
NPWF�VT�UPXBSET�OFBS�VOJWFSTBM�SFHJT�
USBUJPO��*OTUFBE�PG�UIF�DVSSFOU�QBSB�
EJHN�JO�XIJDI�SFHJTUSBUJPO�JT�B�CBSSJFS�
UP�WPUJOH�UIBU�FBDI�JOEJWJEVBM�NVTU�
PWFSDPNF�XF±SF�QSPQPTJOH�B�TZTUFN�
UIBU�JT�DPOTUBOUMZ�BOE�DPOTJTUFOUMZ�VQ�
EBUFE�TP�UIBU�OP�FMJHJCMF�DJUJ[FO�JT�FWFS�
QSFWFOUFE�GSPN�WPUJOH�CFDBVTF�UIFJS�
OBNF�GBJMT�UP�BQQFBS�PO�B�MJTU�

YES!:�8IFSF�BSF�UIFSF�MFWFSBHF�QPJOUT�
JO�UIF�FMFDUJPO�QSPDFTT�UIBU�DBO�IFMQ�
SBJTF�VQ�JTTVFT�MJLF�DMJNBUF�DIBOHF 
McKibben: *�UIJOL�UIBU�PVS�HSFBUFTU�
QPTTJCJMJUJFT�GPS�QSPHSFTT�PDDVS�JO�UIF�
TIPSU�XJOEPX�CFGPSF�UIF�QSJNBSJFT�
BSF�PWFS�XIJMF�UIFSF�JT�TUJMM�B�DIBODF�UP�
�MFWFS�UIFTF�HVZT��BGUFS�UIBU�FWFSZPOF�
XJMM�DPNNFODF�UP�SBDF�UPXBSET�UIF�
NJEEMF��5IJT�JT�XIFO�XF±WF�HPU�UP�TIPX�
UIFN�UIBU�UIFSF�JT�B�TJ[FBCMF�OVNCFS�
PG�QFPQMF�XIP�BDUVBMMZ�XBOU�UP�TFF�SFBM�
QSPHSFTT�PO�UIJT�JTTVF�

4P�XJUI�TUFQJUVQ�����PSH�XF±SF�
IPMEJOH�SBMMJFT�JO�BMM����TUBUFT�BOE�
�JOWJUJOH�FWFSZ�NFNCFS�PG�$POHSFTT�BOE�
FWFSZ�QSFTJEFOUJBM�DBOEJEBUF�UP�TQFBL�BU�
UIFTF�SBMMJFT�BOE�FYQMBJO�XIBU�UIFZ±SF�
HPJOH�UP�EP�BCPVU�DMJNBUF�DIBOHF�

YES!: )PX�BCPVU�TUBUF�BOE�MPDBM�FMFD�
UJPOT �5IBU±T�XIFSF�NPTU�PG�UIF�MFBE�
FSTIJQ�PO�DMJNBUF�DIBOHF�IBT�BDUVBMMZ�
CFFO�UBLJOH�QMBDF�TP�GBS�
McKibben: 5P�EP�XIBU�XF�OFFE�UP�EP�
JO�UIF�UJNF�XF�IBWF�UP�EP�JU�JU±T�JNQFS�
BUJWF�UIBU�XF�UBLF�UIPTF�TNBSU�MFTTPOT�
MFBSOFE�JO�TUBUFT�BOE�DJUZ�IBMMT�BOE�
HFU�UIFN�UP�UIF�OBUJPOBM�BOE�UIFO�UIF�
�JOUFSOBUJPOBM�MFWFM��
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®8IFSF�BSF�UIF�PQQPSUVOJUJFT�GPS�SFBM�DIBOHF ¯

YES!: 8IFSF�EP�ZPV�TFF�PQQPSUVOJUJFT�JO�
UIF�DPNJOH�FMFDUJPO�UP�BEESFTT�UIF�USFOET�
ZPV�EFTDSJCF�JO�"NFSJDBO�'BTDJTUT 
Hedges:�5IF�GVOEBNFOUBM�QSPCMFN�
UIBU�DPOUSJCVUFT�UP�UIF�SJTF�PG�B�SBEJDBM�
$ISJTUJBO�NBTT�NPWFNFOU�JT�UIF�QFS�
TPOBM�BOE�FDPOPNJD�EFTQBJS�UIBU�IBT�
HSJQQFE�UFOT�PG�NJMMJPOT�PG�"NFSJDBOT�
UISPVHI�UIF�PVUTPVSDJOH�PG�KPCT�BOE�UIF�
TMBTIJOH�PG�GFEFSBM�BOE�TUBUF�BTTJTUBODF�
QSPHSBNT��5IJT�QSPDFTT�IBT�MFGU�QBSUT�PG�
UIF�6OJUFE�4UBUFT�MPPLJOH�MJLF�UIF�5IJSE�
8PSME�JODMVEJOH�UIF�GPSNFS�NJMM�UPXOT�
XIFSF�NZ�GBNJMZ�DPNFT�GSPN�JO�.BJOF��

6OUJM�UIBU�JTTVF�JT�BEESFTTFE�VOUJM�
UIF�"NFSJDBO�XPSLJOH�DMBTT�BOE�OPX�
JODSFBTJOHMZ�UIF�"NFSJDBO�NJEEMF�DMBTT�
BSF�HJWFO�IPQF�TPNF�LJOE�PG�TUBCJMJUZ�
BOE�TPNF�LJOE�PG�CFMJFG�JO�UIF�GVUVSF�
UIJT�NPWFNFOU�JT�HPJOH�UP�HSPX��

*U�XJMM�TVGGFS�TFUCBDLT�BT�JU�EJE�JO������
XIFO�1BU�3PCFSUTPO�SBO�GPS�QSFTJEFOU�
BOE�HPU�TIFMMBDLFECVU�UIF�FOHJOF�PG�
UIJT�NPWFNFOU�JT�QFSTPOBM�BOE�FDPOPN�
JD�EFTQBJS�BOE�UIBU±T�POMZ�HPUUFO�XPSTF�

YES!: 8IZ�EPFT�UIJT�EFTQBJS�UVSO�JOUP�
TVQQPSU�GPS�GBTDJTN �
Hedges:�8IFO�UIF�SFBMJUZ�CBTFE�XPSME�
OP�MPOHFS�XPSLT�QFPQMF�MPPL�GPS�NBHJD�
NJSBDMFT�BOE�B�NZUIJD�XPSMEPOF�
XIFSF�UIFZ�IBWF�B�TQFDJBMMZ�BOPJOUFE�

EFTUJOZ��5IBU±T�QSFDJTFMZ�XIBU�IBT�IBQ�
QFOFE�UP�UIF�"NFSJDBO�XPSLJOH�DMBTT��

"OE�OPX�XF±SF�TFFJOH�UIF�TBNF�LJOE�
PG�QFSOJDJPVT�BTTBVMU�CZ�DPSQPSBUJPOT�
PO�UIF�NJEEMF�DMBTT��"OZUIJOH�UIBU�DBO�
CF�QVU�PO�TPGUXBSF�JT�CFJOH�PVUTPVSDFE�
GSPN�FOHJOFFSJOH�UP�BSDIJUFDUVSF��

8F�MJWF�JO�B�DPVOUSZ�XIFSF�UIF�UPQ�
��QFSDFOU�DPOUSPMT�NPSF�XFBMUI�UIBO�
UIF�CPUUPN����QFSDFOU�DPNCJOFE�BOE�
EFNPDSBDJFT�DBOOPU�CF�TVTUBJOFE�JO�PMJ�
HBSDIJD�TUBUFT��

8JUI�UIF�FYDFQUJPO�PG�%FOOJT�
�,VDJOJDI�BOE�NBZCF�3BMQI�/BEFS
BOE�*�EPO±U�LOPX�JG�3BMQI�JT�SVOOJOH
OPCPEZ�JT�BEESFTTJOH�UIF�GVOEBNFOUBM�
JTTVF�UIBU�JT�EJTUPSUJOH�BOE�EFTUSPZJOH�
"NFSJDBO�EFNPDSBDZ�BOE�HJWJOH�SJTF�
UP�B�NBTT�NPWFNFOU�VOEFS�$ISJTUJBO�
CBOOFST�UIBU�TFFLT�QPMJUJDBM�QPXFS�BOE�
UIBU�IBT�GVTFE�XJUI�UIF�DPSQPSBUJPOT��

YES!: +VTU�MBTU�ZFBS�XIFO�UIF�%FNP�
DSBUT�UPPL�$POHSFTT�TPNF�QFPQMF�GFMU�
UIBU�UIJT�QFSJPE�XBT�XJOEJOH�EPXO�
Hedges:�*U�TFFNT�QSFUUZ�DMFBS�UIBU�UIF�
%FNPDSBUT�SFHBJOFE�DPOUSPM�PG�$PO�
HSFTT�PO�UIF�JTTVF�PG�*SBR�XIJDI�JT�
�VOFRVJWPDBMMZ�B�EJTBTUFS��5IF�%FNP�
DSBUT�IBWF�OPU�QSPWFE�BEFQU�BU�EP�
JOH�NVDI�BCPVU�UIF�XBS�BOE�JU�OPX�
�BQQFBST�UIBU�UIF�%FNPDSBUJD�1BSUZ�XJMM�
DPOUJOVF�UP�GVOE�UIF�XBS�UISPVHI�UIF�
FOE�PG�UIF�#VTI�BENJOJTUSBUJPO��5IBU±T�
HPJOH�UP�IVSU�UIF�%FNPDSBUT�B�MPU��

YES!: 8IBU�EP�ZPV�UIJOL�JU±T�HPJOH�UP�
UBLF�UP�PQFO�VQ�UIF�QPMJUJDBM�EJBMPHVF 
Hedges:�8F�IBWF�UP�CSFBL�UIF�QPXFS�
PG�UIF�DPSQPSBUJPOT��&JHIUZ�QFSDFOU�PG�
"NFSJDBO�NFEJB�JT�DPOUSPMMFE�CZ�TJY�PS�
FJHIU�DPNQBOJFT��5FMFWJTJPO�JT�B�XBTUF�
MBOE��8F�BSF�B�DPVOUSZ�UIBU�JT�XPFGVMMZ�
VOJOGPSNFE�OPU�POMZ�BCPVU�XIBU�XF�
EP�BCSPBE�CVU�IPX�XF±SF�QFSDFJWFE�CZ�
PUIFST��5IF�WFSZ�DBCMF�OFXT�OFUXPSLT�
UIBU�TPME�VT�UIF�XBS�OP�MPOHFS�SFQPSU�
UIF�XBS�CFDBVTF�JU�EPFTO±U�ºU�UIF�NZUIJD�
OBSSBUJWF�PG�VT�BT�B�HSFBU�BOE�HMPSJPVT�
OBUJPO�MJCFSBUJOH�PQQSFTTFE�*SBRJT��

*U±T�WFSZ�IBSE�UP�XPSL�JO�B�TPDJFUZ�
UIBU±T�MPTU�UIF�BCJMJUZ�UP�EJTDFSO�XIBU±T�
USVF�BOE�XIBU�JTO±U�BOE�JT�XJMMGVMMZ�LFQU�
JO�EBSLOFTT��

;`jak�@]\_]k
"VUIPS�"NFSJDBO�'BTDJTUT���
5IF�$ISJTUJBO�3JHIU�BOE�UIF��
8BS�PO�"NFSJDB

'BDJOH�%PXO
%FTQBJS

¤ YES!: 8IBU�JT�UIF�BSHVNFOU�UIBU�QPMJ�
UJDJBOT�TIPVME�CF�QBZJOH�BUUFOUJPO�UP�
DMJNBUF�DIBOHF 
McKibben: 0O�UIF�POF�IBOE�XF�IBWF�
UIF�HSFBUFTU�TJOHMF�QFSJM�UIBU�UIF�IVNBO�
FOUFSQSJTF�IBT�ZFU�GBDFE�BOE�PO�UIF�
PUIFS�IBOE�XF�IBWF�UIF�PQQPSUVOJUZ�GPS�
UIF�HSFBUFTU�USBOTGPSNBUJPO�FDPOPNJD�
BOE�TPDJBM�GPS�UIJT�DFOUVSZ��UIF�QSPTQFDU�
PG�UIF�USBOTJUJPO�UP�B�EFDFOUSBMJ[FE�
�SFOFXBCMF�CFOJHO�GPSN�PG�FOFSHZ�UIBU�
XJMM�QVU�NJMMJPOT�PG�QFPQMF�UP�XPSL�BOE�
BMMPX�VT�UP�MJWF�WFSZ�EJGGFSFOU�BOE�NVDI�
NPSF�TFOTJCMF�MJWFT��

YES!: "SF�ZPV�ºOEJOH�TPNF�DSPTTPWFS�
CFUXFFO�3FQVCMJDBOT�BOE�%FNPDSBUT�
PO�UIJT�JTTVF 
McKibben: 4PNF�+PIO�.D$BJO�CFJOH�
UIF�QSJNF�FYBNQMF��4P�GBS�UIF�SFTU�PG�
UIF�3FQVCMJDBOT�IBWF�EPOF�WFSZ�MJUUMF�
PO�DMJNBUF�DIBOHF��5IFSF�XBT�B�TVSWFZ�
PG�NFNCFST�PG�$POHSFTT�SFDFOUMZ�UIBU�
GPVOE�UIBU����QFSDFOU�PG�%FNPDSBUT�
CFMJFWFE�HMPCBM�XBSNJOH�XBT�SFBM�CVU�
UIBU�POMZ����QFSDFOU�PG�3FQVCMJDBOT�
CFMJFWFE�JU��8IJDI�UP�NF�XBT�WFSZ�EJT�
NBZJOH��*U�TPVOET�MJLF�UIFZ±WF�CFFO�
ESJOLJOH�UIFJS�PXO�,PPM�"JE�BOE�JG�TP�
UIBU�NBLFT�JU�UIBU�NVDI�IBSEFS�

YES!: )BT�UIF�%FNPDSBUJD�1BSUZ�CFFO�
TMPX�UP�BDU�CFDBVTF�PG�DBNQBJHO�DPO�
USJCVUJPOT�GSPN�FOFSHZ�BOE�NJOJOH�
DPSQPSBUJPOT 
McKibben: 5IBU±T�QSPCBCMZ�B�HPPE�
QBSU�PG�JU��*�NFBO�MPPL�UIJT�JT�IFBWZ�
MJGUJOH�GPS�QPMJUJDJBOT��5IFSF�BSF�TUSPOH�
WFTUFE�JOUFSFTUT�BOE�UIFSF±T�UIF�HSFBU�
GFBS�UIBU�WPUFST�XJMM�QVOJTI�UIFN�JG�
UIFZ�EP�BOZUIJOH�UIBU�GPS�JOTUBODF�
DIBOHFT�UIF�QSJDF�PG�GPTTJM�GVFM��4P�JU±T�
BTLJOH�B�MPU�BOE�UIFSFGPSF�XF�IBWF�UP�
TIPX�UIBU�UIFSF�BSF�B�MPU�PG�QFPQMF�XIP�
BSF�NBLJOH�UIBU�SFRVFTU��$IVSDIFT�BSF�
QMBZJOH�BO�JNQPSUBOU�SPMF�JO�UIBU�BOE�
TP�JT�UIF�ZPVUI�NPWFNFOU�XIJDI�JT�
HSPXJOH�GBTU�� y
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:PV�$BO±U�0VUTPVSDF�B�3FMBUJPOTIJQ
4PNF�UIJOHT�ZPV�IBWF�UP�MFBSO�UIF�IBSE�
XBZ�

*U�IBE�BMM�TFFNFE�TP�MPHJDBM�TP�TNBSU�
TP�FGºDJFOU��5IBOLT�UP�ZPV�PVS�SFBEFST�
UIF�:&4��TVCTDSJCFS�CBTF�IBE�HSPXO�
UP�NPSF�UIBO�������BOE�XF�XFSF�
EJTUSJCVUJOH�OFBSMZ�������DPQJFT�PG�
FBDI�JTTVF��#VU�4BMMZ�8JMTPO�BOE�4IBSPO�
#PPUI�PVS�UXP�QFSTPO�DJSDVMBUJPO�TUBGG�
XFSF�TUSBJOJOH�VOEFS�UIF�MPBE�PG�FOUFS�
JOH�BMM�UIPTF�PSEFST��4P�XIZ�OPU�PVU�
TPVSDF�UIF�SPVUJOF�UBTLT�UP�B�DPNQBOZ�
UIBU�JT�FYQFSU�JO�GVMºMMJOH�TVCTDSJQUJPOT �
5IFO�PVS�PXO�TUBGG�DPVME�DPODFOUSBUF�
PO�NPSF�DSFBUJWF�QSPKFDUT��"�GVMºMMNFOU�
IPVTF�DBO�EP�UIF�SPVUJOF�TUVGG�CFUUFS�
BOE�NPSF�FGºDJFOUMZ�UIBO�XF�DBO�SJHIU �
8FMM�BDUVBMMZ�XSPOH�

)FSF±T�XIBU�IBQQFOFE��-BTU�0DUPCFS�
XF�UVSOFE�PWFS�PVS�TVCTDSJCFS�EBUBCBTF�
UP�B�GVMºMMNFOU�IPVTF�JO�UIF�.JEXFTU�
BOE�CFHBO�TFOEJOH�UIFN�BMM�PVS�TVC�
TDSJQUJPO�BOE�SFOFXBM�PSEFST��5IF�QIPOF�
TFSWJDF�IPXFWFS�XF�LFQU�JO�IPVTF��4PPO�
BGUFS�XF�PVUTPVSDFE�XF�CFHBO�SFDFJWJOH�
B�TUSFBN�PG�DBMMT�GSPN�VOIBQQZ�TVC�
TDSJCFST�UFMMJOH�VT�PG�FSSPST�XJUI�UIFJS�
TVCTDSJQUJPO�TFSWJDF�

#FMJFWF�NFUIJT�XBT�QBJOGVM�GPS�
4BMMZ�BOE�4IBSPO��5IFZ�IBWF�IBOEMFE�
PVS�DJSDVMBUJPO�GPS�ZFBST�BOE�LOPX�IPX�
UP�ºY�UIF�JOFWJUBCMF�QSPCMFNT�UIBU�DPNF�
VQ��#VU�UIFZ±SF�BMTP�VTFE�UP�HFUUJOH�MPUT�
PG�FOUIVTJBTUJD�DPNNFOUT�GSPN�DBMMFST�

BCPVU�UIF�WBMVF�PG�:&4��/PX�UIFZ�XFSF�
IFBSJOH�NPSF�DPNQMBJOUT�UIBO�XPSET�
PG�FODPVSBHFNFOU��8IJMF�NPTU�PSEFST�
XFSF�IBOEMFE�XFMM�UIF�OVNCFS�PG�
�FSSPST�XBT�UPP�HSFBU�UP�ºU�PVS�TUBOEBSET��

5IBU�NBEF�VT�SFBMJ[F�B�GVOEBNFOUBM�
USVUI��:PV�DBO±U�PVUTPVSDF�B�SFMBUJPOTIJQ��
"OE�B�SFMBUJPOTIJQ�JT�XIBU�XF�IBWF�XJUI�
FBDI�PG�ZPV�PVS�SFBEFST��5P�VT�ZPV�BSF�
OPU�KVTU�B�TVCTDSJCFS�ZPV�BSF�UIF�IFBSU�
BOE�TPVM�PG�PVS�XPSL��:PV�UBLF�JEFBT�
GSPN�:&4��BOE�QVU�UIFN�JOUP�BDUJPO�JO�
ZPVS�MJGF�BOE�ZPVS�DPNNVOJUZ��:PV�QBTT�
BMPOH�BSUJDMFT�UP�GSJFOET�BOE�SFMBUJWFT�
DPMMFBHVFT�BOE�DMJFOUT�MPDBM�PGºDJBMT�BOE�
NFNCFST�PG�$POHSFTT��:PV�VTF�PVS�BSUJ�
DMFT�JO�DMBTTSPPNT�TFSNPOT�DPNNV�
OJUZ�NFFUJOHT�BOE�EJTDVTTJPO�HSPVQT��
*O�TIPSU�ZPV�UVSO�:&4��JOUP�B�UPPMPOF�
UIBU�IFMQT�TIJGU�UIF�GPVOEBUJPOT�PG�PVS�
DVMUVSF�UP�UIF�WBMVFT�PG�KVTUJDF�TVTUBJO�
BCJMJUZ�BOE�DPNQBTTJPO��4FSWJOH�ZPV�JT�
UIF�NPTU�JNQPSUBOU�UIJOH�XF�EP�

'VMºMMJOH�TVCTDSJQUJPO�PSEFST�TFFNT�
TJNQMF�CVU�JU�JT�BDUVBMMZ�BNB[JOHMZ�DPN�
QMJDBUFE�BOE�UBLFT�USFNFOEPVT�BUUFOUJPO�
UP�EFUBJM��%PJOH�JU�XFMM�DBO�POMZ�DPNF�
GSPN�DBSJOH�BCPVU�FBDI�TVCTDSJCFS��
5IFSF±T�OP�POF�XIP�DBSFT�BT�NVDI�
BCPVU�UIF�:&4��DPNNVOJUZ�BT�XF�EP��/P�
GVMºMMNFOU�IPVTF�OP�NBUUFS�IPX�XFMM�
NFBOJOH�JT�HPJOH�UP�NBUDI�PVS�QBTTJPO�
GPS�TVQQPSUJOH�ZPV�JO�UIF�XPSL�ZPV±SF�
EPJOH�UP�NBLF�UIF�XPSME�B�CFUUFS�QMBDF�

4P�XF�EFDJEFE�UP�CSJOH�UIF�TVCTDSJCFS�
EBUBCBTF�CBDL�IPNF��8F�NBEF�UIF�
DPOWFSTJPO�PO�4FQUFNCFS����BOE�4BMMZ�
BOE�4IBSPO�BSF�EFMJHIUFE�UP�CF�CBDL�JO�
DIBSHF��5BLF�B�MPPL�BU�UIF�TVCTDSJQUJPO�
DBSET�JOTFSUFE�JO�UIJT�NBHB[JOF��:PV±MM�
ºOE�UIF�SFUVSO�BEESFTT�OP�MPOHFS�TFOET�
UIF�DBSE�UP�UIF�.JEXFTU�CVU�SBUIFS�UP�
PVS�IPNF�PO�#BJOCSJEHF�*TMBOE��:PVS�
TVCTDSJQUJPO�PSEFST�ZPVS�SFOFXBMT�ZPVS�
EPOBUJPOTFWFSZUIJOH�DPNFT�SJHIU�
IFSF��8F±MM�FOUFS�BMM�ZPVS�JOGPSNBUJPO�
XJUI�DBSF��*G�ZPV�KPU�OPUFT�UP�VT�ZPV�DBO�
CF�TVSF�XF±MM�SFBE�UIFN��

'PSUVOBUFMZ�PVS�CSJFG�FYQFSJFODF�XJUI�
PVUTPVSDJOH�IBE�B�IFMQGVM�TJEF��8F�
MFBSOFE�TPNF�TNBSU�QSBDUJDFT�GSPN�UIF�
GVMºMMNFOU�IPVTF�UIBU�XF�BSF�JODPSQPS�
BUJOH�JOUP�PVS�TZTUFNT��BOE�UIF�JOUFS�
MVEF�HBWF�PVS�CVTJOFTT�NBOBHFS�3PE�
"SBLBLJ�BOE�PVS�EBUB�TZTUFNT�QSPHSBN�
NFS�,FWJO�"VEMFNBO�UJNF�UP�VTF�
UIFJS�UFDIOPMPHJDBM�TBWWZ�UP�NBLF�B�MPU�
PG�JNQSPWFNFOUT�JO�UIF�XBZ�XF�XPSL��
#VJMEJOH�FGºDJFODJFT�JO�IPVTF�XJMM�TUJMM�
GSFF�VQ�PVS�TUBGG�GPS�UIF�DSFBUJWF�QSPKFDUT�
UIFZ±WF�CFFO�MPOHJOH�UP�EP��"OE�CFTU�PG�
BMM�XF±SF�DPOºEFOU�PODF�BHBJO�UIBU�XF�
DBO�TFSWF�ZPV�PVS�EFBS�SFBEFST�XJUI�BMM�
UIF�MPWJOH�DBSF�ZPV�EFTFSWF�

>jYf�Cgjl]f$�HmZdak`]j
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A relationship is what we have with each of you, 
our readers. To us, you are not just a subscriber,
you are the heart and soul of our work. 
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Yes! I would like to become a Dedicated Friend of YES! 

Your subscription to YES! is included when you sign up for a monthly or quarterly donation—

q�$10/month� q�$15/month� q�$25/month� ��

q�$30/quarter� q�$50/quarter� q�$100/quarter

q I hereby authorize the Positive Futures Network 
to charge my credit card for a recurring donation in 
the amount indicated. I understand I can change or 
end this pledge at any time by notifying the Positive  
Futures Network in writing.

Signature�

Mail to Positive Futures Network, 284 Madrona Way NE Suite 116, Bainbridge Island, WA 98110-2870, or fax 206/842-5208. 
For more information, contact Fran Korten at 800/937-4451 or fkorten@yesmagazine.org.

Name

Address

City  State

Zip   Country

E-mail Phone

 VISA �� �MasterCard

Card # Expiration
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As a Dedicated Friend, you’ll receive:
- A complimentary copy of David Korten’s new book, The Great Turning
- Your subscription to YES! included (no more renewal notices)
- Quarterly updates from our publisher 
- Future free gift offers of books, CDs, or calendars
- Invitations to YES! events

Support the YES! Education Program

Imagine helping thousands of young people 
feel the same hope and inspiration you feel 
when you read YES! magazine. Become a 

Dedicated Friend of YES! and your monthly or 
quarterly contributions will help help get YES! 
stories into classrooms across the country.

At Voyager Montessori School on 
Bainbridge Island, teachers were inspired 
by our YES! Earth Charter curriculum guide 
to create an all-school, year-long sustain-
ability program—including a popular project 
to encourage bees and other pollinators. 
The students were so enthusiastic about this 
program, they saved their pennies to fund two 
subscriptions to YES! for teachers elsewhere. 

You too can help get YES! to teachers. 
Already, people like you have provided more 
than 10,000 teachers a free one-year sub-
scription to YES! plus a free monthly  
 e-newsletter. Those teachers have reached 
more than 300,000 students.

Every month hundreds of teachers request 
a free one-year subscription to YES! As a 
Dedicated Friend of YES! you can help us 
keep up with the demand and inspire students 
nationwide.

,*.�$033*("/

A Voyager student works on a bee box, part of a 
project to create an ecosystem on the school cam-

pus to attract and nurture pollinators.
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�SFQPSUT
��5IJT�JT�B�DPOTFOTVT�PG�XIBU�JT�
ºSNMZ�LOPXO�CBTFE�PO�TPMJE�FWJEFODF��

"U�UIF�GSPOUJFST�PG�DMJNBUF�TDJFODF�
IPXFWFS�UIFSF�JT�DPOTJEFSBCMF�EPVCU��
"T�TVNNBSJ[FE�CZ�'SFE�1FBSDF�PG�
UIF�6,�XFFLMZ�/FX�4DJFOUJTU�®CFZPOE�
UIF�DBVUJPVT�DFSUBJOUJFT�PG�UIF�*1$$�
�SFQPSUT�UIFSF�JT�B�TXBUI�PG�DPOKFDUVSFT�
BOE�TDBSZ�TDFOBSJPT��¥�8F�NBZ�LOPX�
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> J GE � L @ = � ; A L A R = F � H GO = J = < � = F = J ? Q � @ 9 F < : G G C � : :
“It’s increasingly clear that we cannot wait any longer for our 
government to solve these problems or wait for some ‘miracle’ 
technological fix. It’s time to get active at the local level. We need to 
build lifeboats—and get ready to use them. !anks to the criminal 
negligence of our leaders, it is almost certainly going to devolve 
on individuals and communities to fend for themselves, especially 
if the interconnected global economy—which is hopelessly 
dependent on cheap oil—collapses. !e intelligent response is to 
begin the process of localizing and decentralizing our economy 
now, while we still have the time and resources to do it.”

?ajd�Af�l`]�OYj��

A\Y`gÌk�Ydl%^gdca]�Bgk`�Jall]j�g^^]jk�
hgkkaZdq�l`]�ko]]l]kl�Yfla%oYj�kgf_�
gml�l`]j]&�Jall]j�[Yf�[jmk`�qgm�oal`�
l`]�o]a_`l�g^�`ak�dqja[k$�l`]f�ha[c�
qgm�mh�Y_Yaf�oal`�`ak�_]fld]�_malYj&

Danaf_�Dac]�Y�J]^m_]]�

Ka]jjY�D]gf]Ìk�J]^m_]]�9dd�KlYjk�
e]l�]Y[`�gl`]j�af�j]^m_]]�[Yehk�
Yk�l`]q�Ö]\�[anad�oYj&�L`]aj�kgf_k�
Yj]�mhZ]Yl�Yf\�af^][lagmk&�9k�l`]q�
o]j]�h]j^gjeaf_�gf�eYc]k`a^l�
afkljme]flk�lg�[`]]j�mh�^]ddgo�
j]^m_]]k$�l`]q�o]j]�\ak[gn]j]\�Zq�
9e]ja[Yf�\g[me]flYjq�ÕdeeYc]jk&�

N]jkYlad]�@]Yjl

Daf\Y�L`gehkgfÌk�l`aj\�;<�hjgn]k�
`]j�j]lmjf�lg�kaf_af_�ak�kla[caf_&�A^�
qgmÌj]�dggcaf_�^gj�l`]�Y[`af_�nga[]�
l`Yl�jmZZ]\�mh�Y_Yafkl�Ja[`Yj\�
L`gehkgfÌk�af�l`]�Ì.(k�Yf\�Ì/(k$�alÌk�
`]j]�Y_Yaf&�;`][c�gml�`]j�n]jkagf�
g^�Lge�OYalkÌ�kgd\a]jÌk�dYe]fl�É<Yq�
9^l]j�Lgegjjgo&Ê

Q=K� �HA;CK  :: 
Musical inspiration while  
putting out this issue

@Yn]�Y�dakl]f�Yl��
ooo&Q]kEY_Yraf]&gj_'emka[

UFS��.BOZ�BSFBT�XPVME�BMTP�FYQFSJFODF�
ESPVHIU�BOE�NPSF�XJMEºSFT�	®IFMM�BOE�
OP�XBUFS¯
��)VSSJDBOFT�XPVME�CFDPNF�
TUSPOHFS�BOE�TDJFOUJTUT�XPVME�BEE�B�
®DBUFHPSZ��¯�GPS�TUPSNT�BCPWF�����NQI�
XIJDI�NBZ�CFDPNF�DPNNPO�

���0WFS�UIF�UPQ�XFBUIFS�EJTBTUFS�
QPSO �0S�PVS�QSPCBCMF�GVUVSF �*U�JT�CFTU�
TFFO�BT�B�QMBVTJCMF�XPSTU�DBTF�TDFOBSJP�
TFSWJOH�BT�QSFMVEF�GPS�3PNN±T�MJTU�PG�
®FJHIU�SFNBSLBCMF�DIBOHFT¯�UIBU�BSF�
OFFEFE��B�NBTTJWF�FGºDJFODZ�QSPHSBN�
GPS�CVJMEJOHT�B�TJNJMBSMZ�NBTTJWF�FGGPSU�
UP�FYQBOE�VTF�PG�DPHFOFSBUJPO�DBQ�
UVSJOH�$0��GSPN�����OFX�MBSHF�DPBM�
QMBOUT���NJMMJPO�MBSHF�XJOE�UVSCJOFT�
	PS�TPMBS�QPXFS�FRVJWBMFOU
�����OFX�
MBSHF�OVDMFBS�QPXFS�QMBOUT�FWFSZ�DBS�
BWFSBHJOH����NQH�FWFSZ�DBS�B�IZCSJE�
SVOOJOH�QBSUMZ�PO�FMFDUSJDJUZ�BOE�TUPQ�
QJOH�BMM�USPQJDBM�EFGPSFTUBUJPO�XIJMF�
EPVCMJOH�UIF�SBUF�PG�OFX�USFF�QMBOUJOH�

8JMM�BOZ�PG�UIJT�IBQQFO�TPPO�FOPVHI�
UP�GPSFTUBMM�EJTBTUFS �5IFSF�BSF�SVN�
CMJOHT�PG�DIBOHF�JO�UIJT�EJSFDUJPO�BOE�
TPNF�TPSU�PG�NBKPS�FGGPSU�XJMM�MJLFMZ�CF�
BUUFNQUFE�JG�UIF�%FNPDSBUT�UBLF�PWFS�
UIF�8IJUF�)PVTF�JO�������#VU�(SFH�
1BIM�PG�UIF�7FSNPOU�#JPGVFMT�"TTPDJB�
UJPO�PQFSBUFT�GSPN�B�EJGGFSFOU�QSFNJTF�
TUBUJOH�UIBU�XF�DBO±U�XBJU�BOZ�MPOHFS�GPS�
PVS�HPWFSONFOU�UP�TPMWF�UIFTF�QSPC�
MFNT�PS�GPS�TPNF�UFDI�ºY��®*U±T�UJNF�
UP�HFU�BDUJWF�BU�UIF�MPDBM�MFWFM�¯�*OEJ�
WJEVBMT�BOE�DPNNVOJUJFT�NVTU�GFOE�
GPS�UIFNTFMWFT�IF�TBZT�MBVODIJOH�
JOUP�B�EB[[MJOH�BOE�VTFGVM�TVSWFZ�PG�
XFMM�BOE�MFTTFS�LOPXO�MPDBM�PQUJPOT��

QBTTJWF�TPMBS�EFTJHO�BDUJWF�TPMBS�GPS�
IPU�XBUFS�BOE�TQBDF�IFBUJOH�QIPUPWPM�
UBJD�TZTUFNT�PGG�HSJE�TZTUFNT�DPN�
NVOJUZ�TZTUFNT�HFPUIFSNBM�XJOE�
QPXFS�NJDSP�IZESP�NBTPOSZ�IFBUFST�
PS�UJMF�TUPWFT�QFMMFU�IFBU�XPPE�DIJQ�
IFBU�DPHFOFSBUJPO�DPNCJOJOH�IFBU�
BOE�QPXFS�DFMMVMPTJD�FUIBOPM�CBDLZBSE�
�FUIBOPM�BOE�CJPEJFTFM�	1BIM�XSPUF�B�
�����CPPL�PO�CJPEJFTFM
��"O�BQQFOEJY�
MJTUT�TPNF����SFMFWBOU�PSHBOJ[BUJPOT�
BOE�POMJOF�SFTPVSDFT�

3FHBSEMFTT�PG�XIFUIFS�HMPCBM�XBSN�
JOH�JT�GBTU�PS�TMPX�NPEFTU�JO�JNQBDU�PS�
TFWFSF�JU�JT�QSVEFOU�UP�FODPVSBHF�UIF�
USBOTJUJPO�UP�MPX�DPTU�TBGF�BOE�SFOFX�
BCMF�FOFSHZ�TPVSDFT�BOE�HSFBUFS�FGGPSUT�
BU�DPOTFSWBUJPO��5IJT�IVHF�USBOTJUJPO�
JT�VOEFSXBZ�PO�NBOZ�GSPOUT�BMCFJU�
TMPXMZ��

*U�JT�QPTTJCMF�UIPVHI�UIBU�EFTQJUF�
IFSPJD�BOE�DSFBUJWF�JNQSPWFNFOUT�BU�
BMM�MFWFMT�PVS�SFTQPOTF�XJMM�CF�JOBE�
FRVBUF�UP�UIF�HMPCBM�GPSDFT�XF�IBWF�
�VOMFBTIFE��8IJDI�JT�BMM�UIF�NPSF��
SFBTPO�UP�QVSTVF�TVTUBJOBCJMJUZ�RVJDLMZ�
BOE�DPTU�FGGFDUJWFMZ�BU�HMPCBM�OBUJPO�
BM�BOE�MPDBM�MFWFMT��%PO±U�FYQFDU�FBTZ�
®TPMVUJPOT�UP�B�HMPCBM�DSJTJT¯�CVU�XJUI�
MVDL�BOE�NBOZ�FGGPSUT�XF�KVTU�NJHIU�
NVEEMF�UISPVHI�

Ea[`Y]d�EYja]f� eeYja]f8lo[fq&jj&[ge!$�]\algj�g^�
>mlmj]�Kmjn]q$�`Yk�j][]fldq�Ykk]eZd]\�Y�eafa%_ma\]$�
?dgZYd�OYjeaf_�Yf\�l`]�=f]j_q�LjYfkalagf&�:gl`�Yj]�
YnYadYZd]�Yl�ooo&o^k&gj_&

;geaf_�Mh2�L`]�Q=K��Khjaf_�*((0�akkm]�oadd�^g[mk�gf�
oYqk�lg�e]]l�l`]�[`Ydd]f_]�g^�l`]�[daeYl]�[jakak�&��
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Jesus For the Non Religious 
'LEK�0EBI?V�0MLKD
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Branded! 
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/BSFBTBA�?V�&DK>@FL� >PQRBO>�

5IF�NPTU�JNQPSUBOU�DPOUSJCVUJPO�PG�
UXP�DVSSFOU�CPPLT�PO�+FTVT�CZ�#JTIPQ�
+PIO�4IFMCZ�4QPOH�BOE�1SPGFTTPS�.BS�
DVT�#PSH�JT�UIFJS�SFMFWBODF�

4QPOH�JT�FTQFDJBMMZ�JOUFSFTUFE�JO�UIF�
+FXJTIOFTT�PG�+FTVT�BOE�JO�DPNCBU�
JOH�BOUJ�TFNJUJTN��IF�QPSUSBZT�+FTVT�
BT�B�®CSFBLFS¯�PG�USJCBM�BOE�SFMJHJPVT�
CPVOEBSJFT�BT�XFMM�BT�PG�QSFKVEJDFT�BOE�
TUFSFPUZQFT��

#PSH�HPFT�EFFQFS�UIBO�4QPOH��+FTVT�
XBT�BOE�JT�B�SFMJHJPVT�SFWPMVUJPOBSZ�JO�
#PSH±T�WJFX�BOE�IJT�GPMMPXFST±�NBJO�
UBTL�JT�UP�PQQPTF�BMM�FNQJSFT�JODMVEJOH�
UIF�"NFSJDBO�FNQJSF�UPEBZ���

#JTIPQ�4QPOH�GPS�BMM�IJT�GVSZ�JT�TUJMM�
QSJNBSJMZ�B�QPMJUF�&QJTDPQBMJBO�CJTIPQ�
XIP�XPSLT�IBSE�GPS�FMFDUPSBM�SFGPSN�
BOE�TVQQPSUT�MJCFSBM�QPMJUJDT�QSJNBSJMZ�

PG�UIF�%FNPDSBUJD�1BSUZ��
#PSH±T�CPPL�TVHHFTUT�UIBU�$ISJTUJBO�

EJTDJQMFTIJQ�UPEBZ�TIPVME�MFBE�CFMJFW�
FST�UP�CSFBL�XJUI�UIF�®OBUVSBM̄ �BMMF�
HJBODFT�UP�DSBEMF�DSFFE�BOE�DPVOUSZ�
FTQFDJBMMZ�XIFO�POF±T�DPVOUSZ�BDUT�BT�
UIF�CJH�CVMMZ�JO�UIF�HMPCBM�WJMMBHF��

#PUI�NFO�BSF�QBTTJPOBUF�BCPVU�BOE�
DPNNJUUFE�UP�+FTVT�FWFO�BT�UIFZ�RVFT�
UJPO�UIF�XBZ�IF�JT�CFJOH�QPSUSBZFE�CZ�
NBOZ�$ISJTUJBO�SFMJHJPVT�JOTUJUVUJPOT��

5IF�EJGGFSFODF�JO�UPOF�TUBOET�PVU�
GSPN�UIF�ºSTU�QBHF�PG�FBDI�CPPL��
4QPOH�IBT�CFFO�JO�UIF�NJEEMF�PG�FDDMF�
TJBTUJDBM�DPOUSPWFSTZ�GPS�NBOZ�ZFBST�
BOE�IJT�CPPL�JT�QPMFNJDBM��*O�DPOUSBTU�
#PSH�TMPXMZ�CSJOHT�SFBEFST�UP�B�OFX�
VOEFSTUBOEJOH�PG�TUPSJFT�UIBU�IBWF�
CFFO�QSFDJPVT�UP�NBOZ�HFOFSBUJPOT�
BOE�UIBU�XIFO�DBSFGVMMZ�FYQMBJOFE�
IBWF�USBOTGPSNBUJWF�QPXFS�GPS�PVS�EBZ��

3BUIFS�UIBO�NFSFMZ�RVFTUJPOJOH�UIBU�
UIFSF�XBT�B�TUBS�PWFS�#FUIMFIFN�PS�
BOZ�PUIFS�®TVQFSOBUVSBM̄ �NFUBQIPST�
#PSH�MFBET�SFBEFST�UP�BTL�®XIBU�EP�
UIFTF�TUPSJFT�NFBO ¯�)F�EPFT�OPU�PWFS�
TUBUF�UIF�GBDU�UIBU�UIFZ�BSF�OPU�®USVF�¯�
*OTUFBE�IF�MPPLT�GPS�UIF�®USVUI¯�JOIFS�
FOU�JO�UIF�JOUFOUJPOT�PG�UIF�PSJHJOBUPST�
PG�UIF�TUPSJFT�

J]n&�<j&�A_fY[ag�;Yklm]jY�ak�Y�hYklgj�Yl�l`]�Ljafalq�
Mfal]\�E]l`g\akl�;`mj[`�af�HgegfY$�;Yda^gjfaY$�Yf\�
[`YhdYaf�^gj�l`]�HdYff]\�HYj]fl`gg\�>]\]jYlagf�g^�
9e]ja[Y&�

/BSFBTBA�?V�#O>K�(LOQBK

)PX�EP�ZPV�JOUSPEVDF�TVTUBJOBCJMJUZ�
JOUP�B�QPXFSGVM�XFMM�FTUBCMJTIFE�JOEVT�
USZ �5IBU±T�B�RVFTUJPO�*�XBT�QPOEFSJOH�
JO������BT�*�XBUDIFE�GPSFTU�DPNNVOJ�
UJFT�UPSO�BQBSU�CZ�XBST�CFUXFFO�UJNCFS�
DPNQBOJFT�BOE�FOWJSPONFOUBMJTUT��

"U�UIF�UJNF�*�XBT�XPSLJOH�BU�UIF�
'PSE�'PVOEBUJPO�BOE�UIF�OFXMZ�GPSNFE�
OPOQSPºU�'PSFTU�4UFXBSETIJQ�$PVO�
DJM�DBVHIU�NZ�BUUFOUJPO��5IF�$PVODJM�
QMBOOFE�UP�DFSUJGZ�TVTUBJOBCMF�GPSFTUSZ�
QSBDUJDFT�UIFSFCZ�QSPWJEJOH�DPOTVN�
FST�XJUI�UIF�UPPMT�UP�DIPPTF�TVTUBJOBCMZ�
IBSWFTUFE�XPPE��*U�TFFNFE�UP�NF�B�QPX�
FSGVM�JEFB�BOE�*�HPU�EFFQMZ�JOWPMWFE�JO�
NBLJOH�UIJT�JEFB�JOUP�B�SFBMJUZ��

5IF�GPSFTUSZ�TUPSZ�JT�KVTU�POF�PG�UIF�
TVDDFTTFT�.JDIBFM�$POSPZ�SFDPVOUT�JO�
#SBOEFE��)F�UFMMT�IPX�ºTI�BQQBSFM�
DPGGFF�HPME�BOE�UPVSJTN�BSF�BMM�TFDUPST�
XIFSF�UIF�DFSUJºDBUJPO�SFWPMVUJPO�JT�
UBLJOH�IPMEXJUI�NPSF�UP�DPNF��

$POSPZ�ESBXT�PO�IJT�JOTJEFS�LOPXM�
FEHF�GSPN�IJT�XPSL�BU�CPUI�UIF�'PSE�
'PVOEBUJPO�BOE�UIF�3PDLFGFMMFS�#SPUI�
FST�'VOE�UP�UFMM�PG�DBNQBJHOT�UIBU�
GPSDF�CSBOE�DPOTDJPVT�DPSQPSBUJPOT�UP�
�CFDPNF�NPSF�TPDJBMMZ�BOE�FOWJSPONFO�
UBMMZ�SFTQPOTJCMF��*O�SFBEJOH�UIJT�CPPL�
ZPV±MM�ºOE�ZPVSTFMG�DIFFSJOH�UIF�QFPQMF�
XIP�VTF�UIF�NBSLFUQMBDF�UP�DPOGSPOU�
UIFTF�HJBOU�DPSQPSBUJPOTBOE�XJO��

$FSUJºDBUJPO�DBOOPU�TPMWF�BMM�UIF�EFW�
BTUBUJOH�JNQBDUT�PG�UIF�HMPCBM�FDPOPNZ�
CVU�$POSPZ±T�XFMM�SFTFBSDIFE�BDDPVOU�
TIPXT�JU�UP�CF�B�WBMVBCMF�UPPM�JO�CVJME�
JOH�B�KVTU�BOE�TVTUBJOBCMF�XPSME�
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!e Power of Song  
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1&5&�4&&(&3�IBT�CFFO�NBLJOH�
�NVTJD�GPS����ZFBST��*U�TIPVME�CF�
JNQPTTJCMF�UP�EP�UIBU�KVTUJDF�JO�

���NJOVUFT�CVU�®1FUF�4FFHFS��UIF�1PX�
FS�PG�4POH¯�EPFT�JU��5IJT�UJHIUMZ�QBDLFE�
CVU�HSBDFGVM�EPDVNFOUBSZ�UFMMT�UIF�
TUPSZ�UISPVHI�UIF�WPJDFT�PG�NVTJDJBOT�
GSJFOET�GBNJMZ�BOE�UIF�NBO�IJNTFMG�
BMPOH�XJUI�B�SJDI�IFMQJOH�PG�NVTJD�

4FFHFS±T�TUPSZ�JT�GVMM�PG�TVCQMPUT�BMM�
DPWFSFE�IFSF��IPCPJOH�XJUI�8PPEZ�
(VUISJF�TUBSEPN�XJUI�5IF�8FBWFST�
CMBDLMJTUJOH�BOE�DPOUFNQU�PG�$POHSFTT�
UIF�DJWJM�SJHIUT�NPWFNFOU�7JFUOBN�8BS�
BDUJWJTN�)VETPO�3JWFS�DMFBOVQ�BOE�
�FMEFS�TUBUFTNBO�PG�UIF�GPML�NPWFNFOU��

#VU�UIF�PWFSBSDIJOH�UIFNF�JT�IJT�
VOJRVF�BQQSPBDI�UP�NVTJD��'PS�4FFHFS�
NVTJD�JT�B�UPPM�UP�CSJOH�QFPQMF�UPHFUIFS�
BOE�UIBU�BT�NVDI�BT�UIF�TJOHJOH�JT�UIF�
QPJOU��"T�XF�TFF�IJN�MFBWJOH�UIF�TUBHF�
PG�$BSOFHJF�)BMM�BU�UIF�FOE�PG�B�DPODFSU�
XIFO�IF�XBT����IF�TBZT�JO�WPJDFPWFS�
®*±WF�OFWFS�TVOH�BOZXIFSF�XJUIPVU�HJW�
JOH�UIF�QFPQMF�MJTUFOJOH�UP�NF�B�DIBODF�
UP�KPJO�JO��"T�B�LJE�BT�B�MFGUZ�BT�B�NBO�
UPVSJOH�UIF�6�4�"��BOE�UIF�XPSME�BT�BO�
PMETUFS��*�HVFTT�JU±T�LJOE�PG�B�SFMJHJPO�
XJUI�NF��1BSUJDJQBUJPO��5IBU±T�XIBU±T��

HPJOH�UP�TBWF�UIF�IVNBO�SBDF�¯
8IBU�DPNFT�UISPVHI�NPTU�DMFBSMZ�JT�

4FFHFS±T�CFMJFG�JO�IJT�DBVTF�IJT�PQUJ�
NJTN�BOE�IJT�KPZ�JO�MJWJOH��5IFSF�JT�OP�
USBDF�PG�CJUUFSOFTT�BT�IF�SFDBMMT�UIF�ZFBST�
XIFO�IJT�CMBDLMJTUJOH�XBT�TP�DPNQMFUF�
UIBU�IF�®USBWFMFE�GSPN�DPMMFHF�UP�DPMMFHF�
UP�DPMMFHF¯�QMBZJOH�GPS�XIBUFWFS�DSPXET�
XPVME�DPNF�UP�TJOH�XJUI�IJN��)JT�TPO�
BTLT�XIFUIFS�IF�XBT�BGSBJE�PG�HPJOH�UP�
KBJM��4FFHFS�SFQMJFT�®*±N�QSPCBCMZ�WFSZ�
TUVQJE�CVU�*�XBT�OPU�GFBSGVM��*�SFBMMZ�
CFMJFWFE�BOE�*�UIJOL�*�XBT�SJHIU�UIBU�JO�
UIF�MPOH�SVO�UIJT�DPVOUSZ�EPFTO±U�HP�JO�
GPS�UIJOHT�MJLF�UIBU�¯

�"T�UIF�ºMN�FYQMPSFT�UIF�TUPSZ�PG�UIF�
TMPPQ�$MFBSXBUFS�BOE�UIF�SFIBCJMJUB�
UJPO�PG�UIF�)VETPO�3JWFS�4FFHFS�TBZT�
®8F±WF�BMM�HPU�UP�CF�JOWPMWFE�JO�USZJOH�
UP�QVU�UIJT�XPSME�UPHFUIFS��*�UIJOL�JG�UIF�
XPSME�JT�QVU�UPHFUIFS�JU�JTO±U�HPJOH�UP�CF�
EPOF�CZ�CJH�PSHBOJ[BUJPOT��*U±T�HPJOH�UP�
CF�EPOF�CZ�NJMMJPOT�VQPO�NJMMJPOT�PG�
MJUUMF�PSHBOJ[BUJPOT�PGUFO�MPDBM�¯�

8BUDIJOH�UIJT�NPWJOH�EFNPOTUSB�
UJPO�PG�UIF�QPXFS�PG�NVTJD�BOE�QFS�
TPOBM�EFEJDBUJPO�MFBWFT�ZPV�CFMJFWJOH�JU�
DBO�CF�EPOF�
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)FSF±T�UIF�QVODIMJOF��1IJMBOUISPQZ�HPPE�JOUFOUJPOT�BOE�B�LJOE�IFBSU�XJMM�BMXBZT�QVU�ZPV�JO�
UZSBOOZ±T�TUFX�QPU��

)FSF±T�UIF�TUPSZ��&BSMZ�JO������(FSNBO�GBSNFS�,BSM�4[NPMJOTLZ�TPME����PG�IJT�QSJ[F�HJBOU�SBC�
CJUT�UP�UIF�/PSUI�,PSFBO�HPWFSONFOU�XJUI�UIF�BJN�PG�TFUUJOH�VQ�B�CSFFEJOH�QSPHSBN�UP�BMMFWJ�
BUF�GBNJOF��5IF�SBCCJUT�BWFSBHFE����QPVOET�XJUI�FBST�VQ�UP���JODIFT�MPOH��5IBU±T����QPVOET�PG�
NFBU�QFS�SBCCJU��)F�XBT�TVQQPTFE�UP�USBWFM�UIFSF�JO�"QSJM�UP�IFMQ�TFU�VQ�UIF�CSFFEJOH�GBSN�CVU�
SFDFJWFE�B�DBMM�GSPN�PGºDJBMT�JO�/PSUI�,PSFB�DBODFMJOH�UIF�USJQ��4JODF�UIFO�4[NPMJOTLZ�IBT�DPN�
QMBJOFE�UP�UIF�QSFTT�UIBU�IJT�QSJ[F�CSFFEJOH�SBCCJUT�XFSF�FBUFO�BU�,JN�+POH�*M±T�CJSUIEBZ�CBORVFU�
PO�'FCSVBSZ�����®/PSUI�,PSFB�XPO±U�CF�HFUUJOH�BOZ�NPSF�SBCCJUT�GSPN�NF¯�IF�UPME�UIF�QSFTT��
4PNF�JO�UIF�NFEJB�XFSF�TVTQJDJPVT�PG�UIF�QMBO�GSPN�UIF�CFHJOOJOH�QPJOUJOH�PVU�UIBU�JU�UBLFT�
UXP�QPVOET�PG�GPPE�B�EBZ�UP�GFFE�UIFTF�SBCCJUT��5IBU±T�UXJDF�BT�NVDI�BT�UIF�/PSUI�,PSFBO�HPW�
FSONFOU�EJTUSJCVUFT�UP�JUT�QFPQMF�GPS�TVSWJWBM�
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